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KM rPUIH EHEP)KU ®OHZ, AL

WHAMBUAYANEH OTYET 3A NEYANIBATA UIN 3ATYBATA U AIPYTUA BCEOBXBATEH OXO/ 3a 2022 roauHa

2022r. 2021r.

Mpunoxxenue BGN'000 BGN'000

Mpoabnkasawm AeHOCTU

2 5

Mpuxoamn oT JOroBOPU C KIMEHTH

Bb3HarpaxkaeHua 3a npasa

0610 NPUXOAU OT NPOAbKABALLM AeHOCTU —_— m

Pa3sxoAu N0 MKOHOMMYECKU efleMeHTH m m
(1) (1)

Pa3xoam 3a U3Non3BaHU CYpOBUHWU, MaTePUANM U KOHCYMaTUBU 1.2.1.

Pa3xoam 3a BbHLWHKM yCyrn 1.2.2. (212) (133)
Pa3xoau 3a amopTusaummn 1.2.3. (2) (2)
Pa3xoau 3a nepcoHana 1.2.4. (95) (74)
[Lpyrv pasxogu 1.2.5. (500) (56)

duHaHcoBu npuxoam/(pasxoam), HeTHO 1.2.6. 1171 415
0610 pa3xoau OT NPoAbAKABaALLM AeHOCTM 6e3 pa3xoam 3a AaHbuMU 361 149
Neuyan6a/3ary6a oT onepaTMsHaTa geiHoCT m
i

MNeuan6a/3ary6a oT NnpoabAKaBalM AEMHOCTU NPeAU Pa3xoam 3a JaHbBLUMN [E— 794 l

Pa3xop 3a AaHbUM OT NPOABANKABALUM AEHHOCTM

Meuan6a 1 3arybu ot onepaumm, KOUTO Ce OTYUTAT HETHO 1.27.

Meyanb6a/3aryba 3a nepmoga OT NPoAbANKABALM AEWHOCTU

Meuan6a/3ary6a 3a nepuoga

060 BceobxBaTeH A0X04 3a nepuoaa

Joxop Ha akuua

B T.4. OT NPOAb/KABALLM AeNHOCTU 0.02 0.02

Ipunoxenusita ot crpanuna 40 o crpanuua 82 ca HepasjeaHa YacT OT GUHAHCOBHS OTYeT.
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KM rPUIH EHEP)KU ®OHZ, AL

WHOUBUAYANEH OTHET 3A ®UHAHCOBOTO CbCTOAHUE kbm 31.12.2022 .

Ipunoxenne 31.12.2022 r. 31.12.2021 r.
AKTUB BGN'000 BGN'000
Herexymu akTusu
MMOTH, CbOopbKEHUA, MaLLNHK 1 obopyaBaHe 2.1 22 24
VHBECTULMM B AibLUEPHM, CbBMECTHU 1 aCOLMMpPaHn 22, 7181 6363
npeAnpuATUA

56

AKTMBM MO OTCPOYEHU AaHbLN 2.3.

06O HETEKYLLY aKTUBN

Tekywy aktemn

7259

76

TeKyLyM TbProBCKM U APYTY B3eMaHUA 24. 11341 4158
TeKyLM AaHBYHW aKTUBK 2.5. 7 4
Tekyu G1HaHCOBM aKTUBM 2.7. 31346 6361
Mapununn cpeacTsa 2.6. 689 219
I T
COBCTBEH KAMUTA/ n NACUBU

CobcTBeH Kanutan 28.

OcHoBeH Kanutan 2.8.1. 35836 13336
PernctpupaH Kanutan 35836 13336
MpemueH peseps 9000 -
®uHaHcoB pe3ynTar 2.8.2. 1594 820
Hepasnpegenenu neyanbu/Henokputu sarybm 820 609
Mevan6a/3aryba 3a roguHaTa 774 211

060 cobcreeH Kanutan _ 46 430 13945

Hetekywu nacvsu

HeTeKyLm TbProBCKM U APy 3ab/KeHna

2.9. -

12

06110 HETEKYIYM NacuBU _

Tekywwm nacvsu

TeKyLUY TbProBCKU U APYTU 3ab/IKEHUA 2.10. 682 65
TeKywy 3aAb/IKEeHNA KbM NepcoHana 2.11. 12 22
Apyrv Tekyly GpUHAHCOBM Nacusun 2.12. 3518 3450

Mpu Ta OT CTP 40 10 cTy 82 ca HepasjiesiHa YaCT OT PUHAHCOBHSI OTHET.
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KM FPUIMH EHEP}KM ©®OHS, AL

WHOMBUAYANEH OTYET 3A MAPUYHUTE NOTOLMU, MPAK METO/ 3a 2022 roguHa

2022 r. 2021 r.

BGN'000 BGN'000
MapuuyHM NoTouM OT onepaTUBHA AeiiHOCT
MocTbnieHuns oT npoaaskbarta Ha CTOKM U U3BBPLUBAHETO HA YCayrU 3 30
MnawaHma Ha JOCTaBYMLM HA CTOKM U YCNYTH (191) (68)
MnawaHma Ha NnepcoHana 1 3a CoLuManHO OCUrypaBaHe (94) (55)
MnateHu (Bb3CTaHOBEHM) AaHbLM 16 -
[pyrv napmMyHM NOTOLM OT OCHOBHA AeWHOCT (23) (48)

HeTHU napuyHM NOTOLM OT OnepaTMBHA AeNUHOCT m (141)

MapuyHKU NOTLUM OT MHBECTULMOHHA AeAHOCT

MocTbnaeHua oT Nposakba Ha KanuTanoBW U AbArOBM MHCTPYMEHTU Ha Apyrv NpeanpuaTva 10 008 1454
MnalwaHma 3a NOKyMKa Ha KanuTanoBM U AbArOBU MHCTPYMEHTU Ha ApYyrv NpeanpuaTia (41334) -
MapuyHM aBaHCU 1 KPeaUTU, NPefoCTaBeHM Ha TPETU CTPaHM (564) (1501)

MNocTbnneHus oT u3niallaHe Ha aBaHCU U KpeauTn, NpefoCTaBeHU Ha TPETU CTPaHU -
MonyyeHn nuxsun 561

MonyyeHn guBMaeHTU

HeTHU napuyHu cpeacTBa, U3N0/13BaHU B UHBECTULIMOHHATA AeliHoCcT (30 739)

MapuyHm notoum ot puHaHcoBa AeliHOCT
MocTbnneHnAa OT eMMUTMPaAHE HA LEHHU KHUMKA 31500

[pyrv napuyHu notoum ot GrMHaHCOBA AeHOCT

HeTHu napuyHu cpeacTBa, M3Noa3BaHN B pUHaAHCOBa AeUHOCT 31 498

HetHo yBeiIH1ueHHuEe (Hamaﬂenne) Ha Mapu4vHUTE CPEeACTBA U NAPUYHHTE €KBHBAJICHTH
npeau eq)el\'T"l)T OT IPOMEHHUTE B 00OMeHHHUTEe KypcoBe

HetHo YBEeJIHYCHHUE (l—laMaJ’leHlle) Ha MAapUYHUTE CPeACTBA M MAPUYHHUTE €KBHBAJICHTH

l'lapntum CpeacTBa U NAPUYHU €eKBUBAJICHTH HA 15 pu ‘
l'lapnlnm CpeacTBa U MApHYHH €KBHBAJICHTH Ha 31 AE€KEMBPH

puiioxkenusita ot crpanuna 40 1o crpanuna 82 ca Hepa3s/iesiHa YacT OT (PUHAHCOBUS OTHET.
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KM rPUIH EHEPAXU ®OHA ALl

WHAMBUAYANEH OTHET 3A NPOMEHWUTE B COBCTBEHUA KAMUTA/ kbm 31.12.2022 .

OcHoBeH Mpemuex HaTtpynaHu 06wo
peseps neuanbu/ cobcTBeH
KanuTtan
3arybu Kanutan
BGN'000 BGN'000 BGN'000 BGN'000

OcTaTik Kbm 31.12.2020 T, 13336 ] 2 W 609 13945
Mpowenns cobcraenmawanmranzazo2er.  #  f  §# § |

MNeuanba/(3ary6a) 3a nepuoaa - 211 211

OcraTbk KbM 31.12.2021 . 13336 2 | s 13945
MpomeHu B cobcTBEHMA KanuTan 3a 2022 . m 9 000 _ 31500

YBenmuyeHue Ha Kanutana 22 500 9000 - 31500

Meuan6a/(3ary6a) 3a nepuopa - - 774 774

OcTtaTbK Kbm 31.12.2022 . m 9 000 1594 46 430

IIpuioxenusta ot crpanuna 40 1o crpanuna 82 ca Hepa3aeaHa yacT oT (pMHAHCOBUSI OTYeT.

. Digitally signed by EMIL
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KM lpuitH EHepaxxn ®oHa AL,
WHpueuayaneH [loknaga 3a geitHoctta u MloguiueH uHaMBUAyaneH GUHaHCOB OTYET 3a rOAUHATA 3aBbpPLUBALLLA Ha
31.12.2022 .
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KM lpuitH EHepaxxn ®oHa AL,
WHpueuayaneH [loknaga 3a geitHoctta u MloguiueH uHaMBUAyaneH GUHaHCOB OTYET 3a rOAUHATA 3aBbpPLUBALLLA Ha
31.12.2022 .
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roAvLWEH UHOMBUAYANEH AOKNAL 3A AEMHOCTTA
3a roguHarta, npukaousawa Ha 31 pekemspu 2022 r.

MPUET C MPOTOKO/1 OT 30.03.2023 r. HA CbBETA HA IMPEKTOPUTE

HACTOALWMAT TOOMLLUEH WHOUBUAYANEH OOKNAL 3A AEMHOCTTA E M3FOTBEH B CbOTBETCTBME C
PA3MNOPEABUTE HA 4/1.39 OT 3AKOHA 3A CHETOBOACTBOTO U USUCKBAHUATA HA TbPTOBCKUA 3AKOH

PbKOBOACTBOTO MpeacTaBA CBOA roguvleH MHAMBUAya/NeH AOKNag W rogvweH uHausuayaneH ¢GpuHaHcoB
otyeT Kbm 31 gekemspu 2022 r., U3rOTBEH B CbOTBETCTBME C MeXAyHAapoAHUTE CTaHAAPTU 3a GMHAHCOBO
oTYyuUTaHe, Npuetn oT EBponeinckua cbtos, un. 100H, an.4, 7 n 8 oT 3akoHa 3a Ny6/MYHO NpeasiaraHe Ha LLeHHM
KHUXKa 1 MpunoxeHue 2 1 NpunoxkeHne 3 kbm Hapeaba 2 o1 09.11.2021 r. 33 NbpBOHAYaIHO M NoC/ieABaLL0
paskpuBaHe Ha nHbopmaLma Npu Ny6AMYHO NpeasaraHe Ha LEeHHU KHWUXKA U JONYyCKaHe Ha LieHHU KHUXKa A0
TbProBMA Ha peryanpaH nasap.

To3n roguweH ¢uHaHCOB OTYET e oguTMpaH oT [eaH BeHennHoB KoHcTaHTMHOB, PeructpupaH oauntop Ne
0652, ypes KoHcTtaHTMHOB Oamnt EOO/.

OMUCAHUE HA EMHOCTTA

Jpy*KecTBOTO e pernctpupaHo B Penybimka bbarapua ¢ EMK 175433155.

OcHOBHaTa My AeWHOCT e CBbp3aHa C AeMHOCTTa Ha KOMMaHUUTe, KOUTO M3BBPLLBAT AeWHOCT B obnactTa Ha
NPOW3BOACTBOTO Ha eHeprua AobuBaHa OT Bb30OHOBAEMU EHEPrUIHN U3TOUYHULM, U3TPaXKaaHe Ha BATbPHU U
conapHu napkose, manku BELL, pa3pabotBaHe Ha reoTepmanHu eHepruiHuM NPOEeKTH, ONoN30TBOPABAHE Ha
6uomaca, u3rpaxgaHe Ha KOreHepaUMOHHW WHCTanauum u 6MOropuBa, eKONOTMYHO TpeTupaHe Ha
oTnagbuuTe, eHeprinHa eGpeKTUBHOCT U TbProBUA C BPeAHU eMUCUMN.

[py»KecTBOTO HAMA PErUCTPUPAHM KIOHOBE B CTPAHaTa M YyKOUHa.

NPErNEA HA AEMHOCTTA

PesynTtatu 3a TeKywmsa nepumog,

®duHaHcoBMAT pe3ynTtaT Ha [pykectBoTo 3a 2022 r. cnen, AaHbuu e nevanba B pasmep Ha 774 xun.ne.

JaHbyHOTO obnaraHe Ha [py*KecTBOTO ce M3BBbPLUBA CHIIACHO M3UCKBAHMATA HA MECTHOTO 3aKOHOAATENCTBO.

CTPYKTYPA HA OCHOBHMA KANUTAN
AKUMOHepHa CcTpyKTypa Kbm 31.12.2022 r.:

AKUMOHepu no rpynu bpoi %or
aKumm Kanutana
MecTHU du3myeckmn nmua 770 0,00%
MecTHM topuamyeckm nmua 23092 725 64,44%
KONeKTMBHU MHBECTULIMOHHN CXeMU 6384573 17,82%
MeHcnoHHooCUrypuTenHn poHaose 6357 800 17,74%
06wo 35 835 868 100,00%

AKLMUTE Ha APYKECTBOTO Ca PErMCTPMpPaHM 3a TbproBuaA Ha bbarapckata ®oHgosa bopca AL, cumtaHo ot 21.08.2008
r. ¢ 6opcos Kog C4P u ce TbprysaT Ha BaSE Market. CuntaHo ot 14.03.2016 r., emucuaATa akumm Ha KM [puitH
EHepaxn ®oHg” ALl e gonycHaTa 4o Tbprosua Ha Masap |, CermeHT ,,akumnn” Ha MTF SOFIA.
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bopcos koa: CGRN
ISIN koa, Ha emucuarta: BG110003208

MokasaTenu 3a NasapHa oueHKa:

» banaHcoBa CTOWHOCT Ha eAHa akuuA. Toi ce u3uMcnsBa Ha 6asaTa Ha CymaTa Ha OCHOBHWA KanuTan B
0BMKHOBEHM aKUMKN M Bpoa Ha OBUKHOBEHUTE akuMn. banaHcoBaTa CTOMHOCT Ha egHa akumsa Ha ,,KM puiiH
EHepaxn ®oHg” AL e 1 nes.

» [evanbata Ha egHa akuma. TA ce M3umcnAsa Ha GasaTa Ha CymaTta Ha HeTHaTa nevasnba, HamaneHa CbC
cymaTa Ha OMBUAEHTUTE 3a NPUBWUIETMPOBAHUTE akuuKM M 6poa Ha obuKHoBeHuTe akuuu. KM TpuitH
EHepaxn PoHa” AL HAMa NPUBUAETMPOBAHM AKUUKW U NMPOMEHW B BposA Ha OOMKHOBEHWUTE aKLMK npes
roguHara.

[oxopa Ha egHa akuma kbm 31.12.2022 r. e B paamep Ha 0,02 nB.. 3a egHa akumA.

[pyXecTBOTO M Npes Ta3n roguHa e NPoAb/XKUAO0 OCHOBHATA CU AeMHOCT.
[py»KecTBOTO HAMA PErncTpMpaHmn KAOHOBE B CTPaHaTta U/uam vyxkbuHa.
[pyKecTBOTO € Ny6AMYHO APYKECTBO MO cMUCbAa Ha 3MMLK.
[lpyXecTBOTO He e perucTpnpaHo Kato GMHAHCOBA MHCTUTYLMA.

Kbm 31.12.2022 r. ,,KM IpuiiH EHepaxu ®oHg” AL uma yyacTue B CeSHUTE AbLUEePHU ApYKecTBa:

31.12.2022r. 31.12.2021r.
Yuactua pasmep CTOHOCT pasmep CTOMHOCT
»,KanmaH Conap Wusect” EOO/, 100,00% 80  100,00% 80
, ®BE PorozeH” EOO[] 100,00% 20 100,00% 20
,Conap Noructuk” EAL 85,08% 6763  100,00% 7 950

loowo | - |  ese] - | _ sos0]

,KanmaHn Conap MHBect” EOO/ e pernctpmpaHo Ha 14.10.2011 r., kaTo ,,KM Tpuiid EHepaxm ®oHa” AL nputexkasa
100% oT KanuTana my. PerucTpupaHuaT kanutan Ha ,Kanmax Conap Mueect” EOO/ e 80 xun.ns..

,PBE PoroszeHn” EOO/ npeacraBnaga cofapeH napk ¢ HOMMHanHa mowHocT 2 MWh. [py»KecTBoTo € npuao6mMTo Ha
04.10.2017 r., korato B TbProBCKWA PErUCTbP € BNUCAHO Npexsbp/ifaHeTo Ha 78 asana Ha ,,KM MpuiiH EHepaxkn doHa”
AL, npeactasnsaBalm 100% oT KanuTana Ha GOTOBONTANYHA eNleKTpoLeHTpana ,,®BE PoroseH” EOO/.

Ha 18.12.2018 r. ,KM FpuitH EHepaskn ®oHg” AL ckntoum gorosop 3a npuaobusaHe Ha 7 437 300 6pos 6e3HaNnyYHK
NMOMMEHHW aKuuK, npeactasaasawm 100% oT KanuTana Ha ,CeBko bbarapma“ EAL. Llenta Ha nokynkata e
M3rparkaaHe Ha conapeH napk B umoTute Ha ,CeBKo bwarapua” EAL B rp.Cesnuneso. MpuaobusaHeto Ha , CeBKO
Bbarapua“ EAL ot cTpaHa Ha ,,KM FpuitH EHepgxun ®oHa” AL e BnncaHo B TbproBCKMA peructbp Ha 28.12.2018 r. C
pelweHne Ha EAHONMYHMA cOBCTBEHMK Ha KanuTtana oT 18.02.2019 r. TbproBCKOTO HAMMEHOBAHME HA APYMKECTBOTO €
npomeHeHo Ha ,Conap Jloructmk” EAL. Cbc caenka ot 30.11.2021 r. ,KM [puitH EHepgxn ®oHg” AL npogage
14.92% oT aKuMOHepHUs KanuTan Ha ,,Conap Nlormctuk” EALL, npeactasnssawm 1 110 000 (e4MH MUAMOH CTO U AeceT
Xunagn) 6poa OO6UKHOBEHM OE3HANMYHWM aKUMKM C NpaBo Ha rnac B O6woTo cbbpaHue. Cnep uv3BbpLIEHaTa
TpaH3akuma KM FpuiiH EHepaxkn ®oHp” AL nputexkasa 85.08 % ot kanutana Ha ,,Conap Jfloructuk” EAL nnu 6 327
300 6posa akuum.

»KM TpuitH EHepaxn ®oHg” AL He npuTekaBa ApYyrv AA10BK yyacTus kbm 31.12.2022r.

Kanumanoea cmpykmypa
Cob6cTBEHUMAT KanuTan Ha [lpyrkectBoTo e 46 430 xun. n..
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Mpe3 otyeTHata 2022 r. ca HACTbNUAM U3MEHEHWUA B OCHOBHMA Kanwutan Ha [py»KecTBOTO CNpAMO MpeaxofHuA
OTYETEH Nepmosa, MMEHHO:

OCHOBHUAT Kanutan Ha ,KM T[puitH EHepaxu ®oHa AL kbm 31.12.2022 r. e 35 836 xun. 58,
pasnpegenenu B 35 835 868 6pos 06MKHOBEHU BE3HANIMYHN NOMMEHHM aKLMK, C HOMMHaA 1 nB. 3a akuua. Ha
19.08.2022 r. B TbproBCKUA pernctTbp e nyb/nKkyBaHoO yBelMYeHMe Ha OCHOBHMA KanuTana Ha [pyKecTBOTO OT
13 335 870 nesa Ha 35 835 868 6posa akuumu, ypes nsgabaHe Ha HOBU 22 499 998 06MKHOBEHM aKLMMK, BCAKA
e/lHa C HOMWHa/IHa CTOMHOCT 1 N1eB U eMUCUOHHa cToMHocT 1.40 nesa.

YMNPAB/JTIEHUE
CbrnacHo penictealuma TbproBCKM 3aKOH B bbarapma, kbm 31.12.2022 r., ,KM TpuitH EHepaxkm ®PoHg” AL e
aKLMOHEPHO APYKECTBO C egHOCTENEeHHa CMCTEMA HA yNpaBieHue.

Kbm 31.12.2022 r. CbBeTbT Ha upeKTopuTe ce CbCTOU OT CIeAHUTE YNeHOoBe:
1. Hou EHepruiiHn U3TouHMum Ypes Emun Nlasapos MeTkos—Tpeacesaten Ha CL;
2. ALBOKaTCKO gpyKecTBo ,,Knupos n Bpatynesa” upes Kupo Freoprues Kupos—3amecTHu-npeacesaten Ha
3. Xpucto PymeHoB CumeoHoB—M3nbaHuTeneH yneHd Ha C/,

[pyxecTBOTO ce npeacTasnasa oT M3nbaHuUTenHUA YyneH Ha C Xpucto PymeHos CumeoHoB 1 oT lNpeacepatena
Ha C[ Hosu EHeprunHu U3TouHMumM Ype3 Emun Slazapos MNeTKoB, camo 3aefHo.

YosewKu pecypcu

lMepcoHan

Kbm 31.12.2022 r. B [pyXecTBOTO MMa CKAKOYeHW 3 [Oorosopa 3a Bb3/jaraHe Ha ynpasBaeHne — ABa C
IOpUANYECcKM NLA U eanH € GU3MYECcKO Jivue, CbLo Taka MMa CKaydeH M 1 pgoroBop no TpyaoBoO
npaBoOTHOLWEeHMe. B Kpaa Ha oTY4eTHUA Nepuos HAMA OTYETEeHM PA3XOAM MO HATPYNBaALLM Ce KOMMEHCUpyemm
OTMNYCKMU.

Pabomua 3annama

HauncneHuTe cpeactsa 3a paboTHa 3an/aTa, CBbP3aHUTE C TAX OCUTYPOBKU U Bb3HaArparkaeHue 3a usTeknarta
roanHa ca B pasmep Ha (99) xun.ne. Mpe3 nsteknata 2022 r. M3NaNaTeHUTE Bb3HArparkAeHMA ca B pasamep Ha
(92) Xx1n.nB N OCUTYPOBKM B pasmep Ha (2) xua.n..

AHanu3 Ha npodaxcbume u cmpyKmypama Ha pasxooume

PeanusnpaHute npes oTyeTHMA nepuos npmxoau B pasmep Ha 1 673 xun.nesa ca pesyntat OT NpuMxoaum oOT
nponaxkba Ha eneKkTpuyecka eHeprus B pasmep Ha 2 XUA.JB., APYrM MpUXoau B pasmep Ha 5 xun.s.,
HAYUCNEHWN NIUXBU U HEYCTOMKM MO NpesoCTaBeHM 3aemMM M aBaHCK B pasmep Ha 1 066 xun.ne., npuxoam ot
OMBUAEHTU B pasmep Ha 590 xun.nB. U NpUXoAn OT peanmsnpaHu MONOXKUTENHU PasINKM OT onepauumn c
PUHAHCOBM MHCTPYMEHTHU B pasmep Ha 10 xun.ns..

Pasxogute 3a gerHoCTTa ca B pa3mep Ha (879) xun. nB. M ca CBbP3aHM OCHOBHO C Pa3XoAu 3a maTepuasn,
pasxo4M 3a BbHLWHW YC/IYrM, Pasxo4u 3a Bb3HArPaskAEHMA M CBbP3aHMTE C TAX OCUIYPOBKM, pasxoau 3a
amopTM3aLMK, APYrY PAa3XOan, PAasXO4M 3a IMXBU U APYrK GUHAHCOBU Pa3XOau.

2022r. 2021r.
Mpuxoan 1673 557
Pasxogu 879 334
®PuHaHCOB pe3ynTaT Npean faHbum 794 223
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Mpuxoam, pazxoau 1 GUHAHCOB pe3ynTaTt
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2022r. 2021r.
H Mpuxoamn W Pazxoau W ©uHaHCOB pe3ynTaTt npeamM AaHbUK

U3scnepoBaTencka u pasBoiiHa AeHOCT
Mpe3 2022 r. ,KM MpuitH EHepaxun doHa” ALl He e M3BBbPLLBANO HAYYHO-MU3CNeL0BaTe/ICKa AeMHOCT.

CTOMAHCKMU LIENIU 3A 2023 TOAUHA
OcHoBHUTE Lenun Ha [py»KecTBoTo ca:
v/ AKTMBHO MpOy4YBaHe: TbPCeHEe Ha NOAXOAALLM APYXKECTBa M npeanpuemadn ¢ ugem s coepata BEW, kouto
MMaT f06pa TEXHONOTMYHA OPMEHTALMA 1 CbMOCTaBUM ONUT B peannsaumaTa Ha Nofo6HU NpoeKTH
v TIOKYnKu Ha fo6pu LLeHN: CPaBHUTEIHO MaJIkMA pasmep Ha MHBECTULMKUTE U paHHaTa dasa Ha pasBUTME Ha
[Apy)KecTBaTa Lie N03BOIABAT Pa3yMHU LLeHW Ha npuaobusaHe
v/ [o6aBaHe Ha CTOMHOCT: ynpas/ieHWeTo Ha GpoHAA Aa NOANOMara akTMBHO MEHWAMKMbBHTA Ha Apy>KecTBaTa
Mo OnepaTMBHW W CTPaTErMyeckM BbBMNPOCKU BKAOUMTENHO nNoAbOp Ha TexHosnoruu, GUHAHCOBU MU
CTpaTerMyeckun NapTHLOPCTBA U APYrn
v/ AKTUBHA OpMEHTaLMA KbM M3AM3aHE OT MHBECTULMMUTE: CBOEBPEMEHHa MOAroTOBKa Ha Apy)ecTBaTa 3a
npopaxba uwe npeapasnonara NPMBAMYAHETO Ha CTpPaTErMUYecKM MHBECTUTOPM WM NocTuraHe Ha pobpa
Bb3BPbLLAEMOCT 33 poHAa.

MpeasuxpgaHo pa3suTue Ha [lpyKecTBOTO

Mpe3 2013 r. py*KecTBOTO BbBEXKAA B €KCn/oaTauma cobcTteeHa GOTOBONTaNUYHA eNeKTPUYECKA LeHTpaia B rp.
CmonaH, ¢ mowHocT 15 KWh, pasnonoxeHa BbpXy MOKpuBHa naouw, oT 462 KB.Mm.. ObwaTta CTOMHOCT Ha
MHBECTUUMATA € B pasmep Ha 39 252.03 nesa. Ha 6asaTta Ha ckawoudeH pgorosop ¢ ,,EBH Bbarapusa
EnektpocHabaasaHe” EAL, rp.Mnosaus, [pyKecTBOTO NpoJaBa MNpousBerkgaHata B obeKkTa eHeprusa Ha
onpeaeneHaTa ot KEBP npedepeHuymanHa ueHa. [loroBopsT e 3a cpok oT 20 roanHu.

,KM TpuitH EHepaxun ®oHa” AL MMa U3roTBEHU MHBECTULMOHEH U TEXHUYECKU MPOEKTU 3a M3rparkgaHe Ha
doTOBONTANYHU eNeKTpUYeCcKU ueHTpann—s rp. Nnosams (8o 100KWh) u rp.Monckm Tpbvmbew (o 200KWh).

Mpu peannsaumsaTa Ha MHBECTULMOHHUTE CU HamepeHus, [py>KecTBOTO We ce NPUAbPXKa KbM 3a/I0XKeHUTe
WMHBECTULMOHHN HamMepeHUsa, onmucaHu noapobHO B NOTBbPAEHMA NPOCMEKT 3a yBe/MYeHMe Ha KanuTana.
MbAHUTE NOAPOBGHOCTM OTHOCHO MHBECTULMOHHUTE LEAM M MOAUTMKA Ha [pysKecTBOTO morat ga 6baar
HamepeHu B oaobpeHus MpocnekT 3a ny6anMyHO npeanaraHe Ha akumu, Ny6aMKyBaH Ha UHTEPHeT-CTpaHuLuaTa
Ha KomnaHuaTa — https://kmgreen-energy.bg/

M npes3 2023 r. MHTepecuTe Ha MeHUAXMDbHTA Ha [py*KecTBOTO We 6bAaT HaCOYEHM KbM MPOEKTU CBBP3aHM C
Bb30OHOBAEMM M3TOYHULM, NPOEKTU CBBbP3aHU C eHeprninHa edeKTUBHOCT U TbProBUA C e/IeKTpoeHeprus u
npoekTu c bromaca.
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KM lpuitH EHepaxun ®oHg AL,

WHausuayaneH [loknag 3a geitHoctta u FfoguweH niamsuayaneH GUHaHCOB OTYET 3a rOAMHATA 3aBbpLUBaALLA HA

31.12.2022r.

KPATDBK MPEMEQ HA CbCTOAHUETO HA NA3APA

MeHngMmbHTa Ha ,KM FpuitH EHeparkm ®oHa” AL npopbnkaBa Aa OCblLecTBsBa AeMHOCT no HabawgeHue Ha
HaLMOHA/IHUTE YCUAUA 33 pecTapTMpaHe M Bb3CTaHOBSIBAaHE Ha MKOHOMMUKWUTE cnep, usbyxsaHeto Ha COVID-19,

BOWMHaTa mexay YKpaliHa u Pycus, KakTo 1 HapacTBaliata nHdnaums.

Mperneg Ha aelHOCTTA
dUHAHCOBUAT pe3yATaT c/ies AaHblum e nevanba B pasamep Ha 774 xun.ne.

AusudeHmu u pasnpedeneHue Ha ne4yanbama
Mpe3 2022 r. Jpy>KecTBOTO He e pa3npenenano AMBULEHTH.

®duHaHcoBU UHCTPYMEHTHU

BanaHcoBMTE CTOMHOCTM Ha d)MHaHCOBMTe dKTUBM U Nacneun (¢MHaHCOBMTe VIHCprMEHTM) Ha [pyxecTBOTO MoraT ga

6bAaT NpeacTaBeHn B CiegHUTE KaTeropum:

®DUHAHCOBU aKTUBU 31.12.2022r. 31.12.2021r.
®DUHAHCOBU UHCTPYMEHTU 9780 -
TeKyLM TbProBCKU U APYrv B3emaHus 11 341 4158
B3emaHuA no forosopwm 3a Lecum, B T.4.: 16 451 1926
- TeKkywm 16 451 1926
MpepocraBeHU 3aemu, B T.4.: 5115 4435
- HeTekywimn - -
- TeKrywm 5115 4 435
MapuyHu cpeactea 689 219
060 PUHAHCOBU aKTUBU 43 376 9298
®UHaAHCOBM NacuBm 31.12.2022r. 31.12.2021r.
TeKyLM TbProBCKU U APYrU 3aAb/KeHUA 682 65
3aabKeHUA NO KpeauTH, B T.u.: 3518 3450
- Terywm 3518 3450
[Opyru HeTeKkywm GUHAHCOBU NACUBU - -
06wo ¢puHaHCOBM Nacnem 4200 3507 ‘

B npunoxeHnATa Kbm pUHAHCOBMSA OTYET Ha [pyrKecTBOTO Kbm 31 gekemspu 2022 r. e NpeAcTaBeHa AONbAHUTENHA
MHGOpPMaLMA OTHOCHO OLEeHABAHETO U NPeACcTaBAHETO HA PUHAHCOBUTE UHCTPYMEHTMU.

®UHAHCOB OTYET U aHaNU3

OCHOBHWTE MKOHOMMYECKM NMOKa3aTeNu, xapakTepmsmpalym AeiHocTTa Ha [lpysKecTBoTo, ca:

Koed. Ha pnHaHCOBa aBTOHOMHOCT

11.02

3.96

Koeg. Ha 3aa/1bKHANOCT

0.09

0.25

PuHaHCOSA ASIMOHOMHOCIT

12.00

10.00

8.00

6.00

4.00

2.00

0.00

O Koed. na &
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31.12.2022r.
2022r. 2021r. |
Koed. Ha obLa nMkemMaHOCT 10.30 3.06
Koed. Ha 6bp3a AnMKkBuAHOCT 10.30 3.06
Koed. Ha He3abaBHa IMKBUAHOCT 7.61 1.88
Koed. Ha abcontoTHa AMKBUAHOCT 0.16 0.06
F SMTuxksaudHocm
12.00
10.00
8.00
6.00
4.00
2.00
0.00
2022 r.
H Koed. na obua ankengHocr
O Koed. Ha HezaBasHa AMKEMGHOCT |

EdeKTMBHOCT Ha pa3xoauTte
EdeKTMBHOCT Ha npuxoamTe

- EcpexkmueHocm

O EdeKTUEHOCT Ha pazxoquTe

PeHTabuAHOCT Ha cobcTBEHMA KanuTan 0.02 0.02
PeHTabuAHOCT Ha aKTUBUTE 0.02 0.01
PeHTabuaHOCT Ha nacusuTe 0.18 0.06
PeHTabuAHOCT Ha NpuUXoanTe OT NPoAAKOM 387.00 42.20
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2022 r.

0 PentaBGunHocT Ha coBcreeHmMAa KanuTan

= PentaBunHocT Ha nacueure

EdekTtn oT MHBa3uATa Ha Pycua B YKpaiiHa

PyckaTta MHBa3uA B YkpaiHa 1 nocnefpanarta A Bb/Ha OT MEXAYHAPOAHN UKOHOMMUYECKN U MOAUTUYECKU CaHKLMUMU,
NpoAb/AXKaBaT A3 MMAT BCeOH6XBAaTHO MKOHOMMYECKO Bb3AEWCTBME He camo BbpXy Ou3Heca B ABeTe 3acerHatu
AbpyKaBy, HO U B CBETOBEH Malllab, JOKONKOTO BM3HeCHT y4acTBa B MIKOHOMUYECKM AeMHOCTU, KOUTO MoraT Aa 6baaTt
3acerHaTv ot cbbuTmATa. ToBa Hanara BHMMATENEH Nperies U pasraexjaHe Ha NpousTUYaLmUTe OT Te3n CbbuTmA
CYETOBOAHM NoCAeaunLM 3a NPeanpuUATUATA, YNATO AeNHOCT BMBa 3acerHaTta oT pa3BUTUETO Ha KOHGAKMKTA. B Kpasa Ha
rofvHaTa, 3asbplsalla Ha 31 gekemBpu 2022 r. PbKOBOACTBOTO He OTYMTA edEeKTU, KOUTO Aa pedaeKTUpaT BbPXY
durHaHcoBKTe oTYeTH Ha [lpyKecTBoTO.

Bb3pelicTBMe Ha pacTawaTa MHGAAUUA U AMXBEHUTE HUBA

MHoro npeanpuatus, Fpynu OT pasiMyHM GpaHLWOBE M CTPaHW M3NUTBAT edeKTa OT HapacTBallMTe HMBA Ha
HONAUMATA U IMXBEHUTE MPOLEHTM, KOWUTO 3acAraT BCUYKM acnekTu Ha 6usHeca M BOAAT 4O HapacTBaHe Ha Ha
pasxoauTe 3a CypoBUHM M paboTHa cMAa, a CbLLO M A0 NPOMEHU B MOBEAEHMETO Ha KAMEHTUTE U HAapacTBaHETO Ha
KpeauTHUS PUCK. Bb3aelicTBUETO Ha MHONALMATA U IMXBEHUTE HMBA 3acerHa BKAKOUYUTENIHO NPOLEcUTe Ha B3emaHe
Ha MHBECTULMOHHU U GUHAHCOBW PeLleHWsa U NpoLeca Ha NPeroBopwu 3a A0roBapsiHe Ha yC/l0BUA M NapameTpu no
Tes3n 0roBopu.

PbKOBOACTBOTO € W3BbPLIMAO 334bA60YEH aHa/NU3 3a BAWAHMETO Ha epeKkTUTe BbPXy OGMHAHCOBMA OTYET Ha
[APY)KEeCTBOTO, Bb3HMKBALWLM B pe3yataT oOT WM30CTpAWATa Ce reonosuTMyecka o6CTaHOBKA, MNopofeHa oT
KOHOpOHTauuATa mexay Pycusa v YKpaiHa, KakTo M B pe3ynTaT OT pbCTa B HMBATa HAa MHONALMATA U JINXBEHUTE
npoLeHTU. PbKOBOACTBOTO He 0TYUTa edeKTH, KOMTOo Aa pedaeKTUpPaT BbpXy GUHAHCOBUTE OTYETU Ha [py*KECTBOTO.

[py»*ecTBoTO MMma cBoboaeH AOCTbN A0 PUHAHCOBM pecypcu. ObLarta HecUrypHOCT Npu ceralwHarta HebaronpuATHa
MKOHOMMYECKA CUTyauuMs B YCAOBMATA Ha MaHAEMMA, LWEe Ce MPeoaonsBa 4Ypes ONTMMMU3MpPaHe Ha onepaTMBHATa
OENHOCT M c/ieABaHe Ha cTpaTervs, CbCpefoToYeHa BbpPXy OCHOBHUTE KomreTeHuuu Ha [pyxectBoTto. OcseH
npomsaHa Ha 6u3HeC mogesna M npuvemaHe Ha HoBa CTpaTerna 3a QyHKUMOHMpPaHe B MPOMEHALWA Ce cpeaa,
[pyXecTBOTO Npegnpvema HamasnaBaHe HA PasxoAuTe CU U MOAUTUKA Ha No-6bp3a M edeKkTMBHA aJanTauma Kbm
npomeHsaLLaTa ce cpeaa.

PbKOBOACTBOTO Ha [IPYXecTBOTO CuYMTa, Ye CbLIOTO € AEMCTBAlLlo M Uie OocTaHe AeWCTBallo, HAMa MNiaHoBe M
HamepeHuA 3a NpeycTaHoBABaHe Ha AeiHoCTTa.

Mpes 2023 r. He ce NpeaBMXAa B3EMaHETO Ha pelleHWsa 3a HaMaisBaHe Ha KanuTana, 3a npeobpasysaHe WK
npekpartasaHe Ha [Jpy»KecTBoTO.

BayKHU cbbUTUA, HacTBNUAU cnep patata Ha U3roTeAHe Ha d)MHaHCOBVIﬂ oT4yer
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Mekagy AataTa Ha roaMwHUA GUHAHCOB OTYET M gaTaTa Ha oaobpeHMeTo My 3a Ny6/AMKyBaHe He Ca Bb3HWKHAAM
KOPUIMpaLLM U HEKOPUTMPALLM CbOUTUA, OT KOMTO A3 Bb3HMKHAT CNeLunasHM ONoBeCcTABAaHMA CbITAaCHO M3UCKBAHUATA
Ha MCC 10.

UHpopmauuma no un. 187 g ot TbproBcKMA 3aKOH
Mpe3s 2022 r. He ca NPUAO6MBAHU U MPEXBBLPAAHU COBCTBEHUM aKuMuM OT [pyrKecTBoTo. [pPYy*KeCcTBOTO He
npuTexasa cOBCTBEHU aKLMM OT KanuTana cu.

UHdopmauma no un. 247, an. 2 ot TbproBCKUA 3aKOH

Kbm 31.12.2022 r. yneHoBeTe Ha CobBeTa Ha [lMpeKTopuTe, KOUTO MpUTEXKaBaT aKUMW OT KanuTana Ha
LPY¥KecTBoTo ca:

»HoBu EHepruitHmn Nstounnum” AL nputerkasa 11 810 252 6p. akuuu, npeacrasnasaim 32.96% ot akummte Ha
apy>ectsoto. Mpes 2022 r. ,HoBn EHeprunHu W3TOuHMUM® ALl € W3BBPLUBAIO MOKYMNKa Ha aKuuM Ha
LPYXKecTBOTO.

YctaBbT Ha [pY>KeCTBOTO He MpeaBusKAa OrpaHUMYeHMsa WMAM MNpuUBMAErMM 3a uyneHosete Ha CbBeTa Ha
Ounpektopute aa npuaobmsaT akummn 1 o6aMraumm Ha APYKeCcTBoTO.

Mpe3 2022 r. yneHoBeTe Ha CbBeETa Ha AUPEKTOPUTE Ca MOJIy4aBa/IN Bb3HArParkAeHMA 3a AeMHOCTTa cu npes
2022 r. B pazmep Ha 92 xun.ns.

YyactMe Ha uneHoBeTe Ha CbBeTa Ha AUPEKTOpPUTE B TbProBCKU ApPY)KeCTBa KaTo HeorpaHMYeHO OTrOBOPHU
CbAPYXHULM, NPUTEXKABAHETO Ha noseye oT 25 % Ha CTO OT KanuTazna Ha APYro APYXKeCcTBO, KaKTo U y4acTUeTo Um

B YNpPaB/i€HUETO HA APYrY APYXKECTBA UM KOOMepaLmnm, KaTo NPOKYPUCTU, YNIPABUTENIU UM Y1eHOBE Ha CbBeTH

1. ,Hoswu EHepruiiiu Ustounnum ” Af

» He npuTexasa NpAKo/HenpaAKo noseye oT 25 Ha CTO OT r/acoBeTe B 06W0TO cbbpaHMe Ha PULUYECKN
QML W HAMA KOHTPO Mo cmucbna Ha §1, T. 14 oT JonbAHUTENHUTE pa3nopenbu Ha 3MMLUK;

» He y4yacTBa B yNPaBUTE/IHUTE U KOHTPOJIHUTE OPraHu Ha APYry TbProBCKU U NYBAUYHU ApYKeCcTBa UK
Koonepauum

2. ApaBokaTtcko gpyxectBo Kupos n bpatynesa

» npuTerKaBa NPAKO NOBeYe OT 25 Ha CTO OT r1acoBeTe B 06WO0TO cbbpaHue Ha cegHUTE PUANYECKUN IMLA:

- ,Benuyka MB“ OO0, cbc ceganunwie 1 agpec Ha ynpasneHue rp. Coous, 6yn. MaTpuapx EsTumnin 196,
eT. 4, opuc 46, EMK 207065853 —npsako 50% oT Kanutana

» He y4yacTBa B YNPaBUTEIHUTE U KOHTPOJIHUTE OPraHu Ha APYrv TbProBCKMU U NYBANYHU ApyKecTBa Uan
Koonepauuu

3. Xpucrto PymeHoB CumeoHoB

» He nmpwuTe)kaBa MpAKo/HenpaKko noseye OT 25 Ha CTO OT rnacoseTe B 06WOTO CbbpaHMe Ha HOPUANYECKM
/YL@ M HAMA KOHTPOJ Mo cMucbAa Ha §1, T.14 oT lonbaHUTeNHUTe pasnopeabm Ha 3MMNLK;

» He y4yacTBa B yNpPaBUTE/IHUTE U KOHTPOJIHUTE OPraHu Ha APYrv TbProBCKU U NYBANYHU ApYKecTBa Uan
Koonepaumm

Mpe3 2022 r. yuneHoBeTe Ha CbBeTa Ha [MpeKTOpUTE M CBBP3AHM C TAX /IMLA He ca CKAw4YBanu ¢ [pyrKecTtBOTO

[0roBOPK, KOUTO M3M3aT M3BBH obMUaiHaTa My AEeMHOCT UM CbLECTBEHO Ce OTK/IOHABAT OT NasapHUTE yCN0BUA
(40.2406 o1 T3).
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OEKNAPALMA 3A KOPMNOPATUBHO YNPABJIEHUE
HonynodnucaHuam Xpucmo PymeHoe CUMEOH08, 8 KaYecmeomo cu Ha M3nvaHumesneH yneH Ha Cbeema Ha
JAupexkmopume Ha ,,KM puliH EHepOxcu ®oHO“ ALl, deknapupam caedHoOMo:

JonynoonucaHuam Emun Jlasapoe [lemkos, 8 kayecmseomo cu Ha npedcmasumen Ha ,Hoeu EHepauliHu
UzmouHuyu“ Mpedcedamen Ha Cb8ema Ha Aupekmopume Ha ,,KM puliH EHepOxcu ®oHO“ AL, deknapupam
cnedHomo:

MHdopmauma 3a M3nbAHEHUE Ha NporpamaTa 3a NnpunaraHe Ha MeXXAyHapoAHO NPU3HaTUTE CTaHZAPTHU 3a J06po
KOpnopaTUBHO ynpas/ieHue

»KM TpuitH EHepaxun ®oHa“ AL M3BbpLIBA AEMHOCTTA CM B CbOTBETCTBME C MPUHLUNUTE U pa3nopenbuTe Ha
HaumoHanHWA KogeKce 3a KOpnopaTUBHOTO ynpaBaeHue.

3a uenTa U3NbBAHABA CTPUKTHO 3a4Db/IKEHMETO CU [a OCUrypABa CBOEBPEMEHHO W TOYHO pasKpuBaHe Ha
M3MCcKyemaTa no 3akoH uHpopmauma, cebp3aHa ¢ ,,KM MpuitH EHepakm ®oHa” AL OTHOCHO BaxKHW Npobaemu
Ha GWMHAHCOBOTO CbCTOAHME, pe3ynTaTuTe OT AeNHOCTTa, COBCTBEHOCTTa W ynpaBAEeHWETO Ha APYXKeCTBOTO;
noAanomaraHe Ha CTPaTerMyeckoTo ynpaBJeHWEe Ha APYXKeCcTBOTO, ePUKACHUA KOHTPOA BbBPXY AEMHOCTTa Ha
CbBeTa Ha AMPEKTOPUTE M OTYETHOCTTa My MpeJ, BCUYKN 3auHTepecyBaHU /iMLa C KOETO OCbLL,ecTBABa 3aluuTa
npaBaTta Ha akuuoHepuTe; obe3neyaBaHe Ha PaBHOMOCTABEHO OTHOLWUEHME KbM BCEKWM aKLMOHep;
obesneyaBaHe Mpu3HaBaHeTO Ha MpaBaTa Ha /iMUATa, 3aMHTepecyBaHM OT YMpaB/ieHMeTO U YCTOMYMBOTO
pa3BUTME Ha APYXKECTBOTO M Aa Hacbpyasa CbTPYAHUYECTBOTO C TAX.

MpunaraHe Ha HaunoHanHMA KoAEKe 3a KOPNOPaTUBHO ynpas/ieHue

,KM TpuinH EHepaxu doHa” AL cnasBa M3UANO OCHOBHWUTE MOCTAaHOBKM Ha HauMoHanHMA KoAeKc 3a
KOPMNopaTMBHO ynpassieHue.

[naBHaTa HacoKa NPV U3NbJHEHME Ha aHFaXXMMEHTUTE Ha KOZEKCa € NpUBeXAaHe Ha BCUYKU BbTPELLUHN akToBe
Ha APYXKecTBOTO M UANOCTHATa My AEWNHOCT B CbOTBETCTBME C HEMNpPeKbCHATO M3MeHsLWaTa ce AelcTBalla
HOpmaTMBHa ypeaba. BcMUYKM GUMHAHCOBM OTYETM Ha APYKECTBOTO ce M3roTBAT cbriacHo MCC, a roguwHusT
OZUT Ce M3BBbPLUBA OT HE3AaBUCUMM OAUTOP C Or/ief, ocurypsiBaHe Ha 6e3npucTpactHa U 06eKTUBHA NpeLeHKa 3a
Ha4YMHa, N0 KOMTO Ca U3rOTBEHU U NPeACcTaBeHM Tean oTyeTn. OTYeTUTe ce NpPUAPYrKaBaT OoT NoAPO6HM fOoKNaaM
3a AerHOoCTTa.

MoBulwaBaHe AOBEPUETO HA aKLLMOHEPUTE, MHBECTUTOPUTE U 3aMHTEPECYBaHUTE OT yNpaBAeHUETO U AeHOCTTa
Ha OPYXKeCTBOTO /ML 6e eauH OT OCHOBHUTE aHraXKMMEHTM Ha KOpPNopaTMBHOTO ynpasaeHue. B Tasn Hacoka
OPYXKEeCTBOTO A0KasBa TPAaSMLMOHHO NO3MLUMATA CU HA CTabuaHa MHCTUTYyums. Mpes 2022 rogmMHa NPOAbAXKMU
NPUNAraHeTo Ha pPas3/IMYHM HaAYMHM 3a pas3KpMBaHe HA TeKkywa MUHboOpMaALMA OTHOCHO (GUHAHCOBOTO M
MKOHOMMYECKOTO CbCTOSAHME Ha APYXKeCcTBOTO.

CnepBalikKM nNONMTMKATA 3a NOBeYe MNPO3PayYHOCT B OTHOLWIEHMATA C aKUMOHepWUTe, WHBECTUTOPUTE U
0b6LLecTBeHOCTTa,

»BKM TpuitH EHepaxun ®oHA” ALl e onoBeCcTUN B MeAnuUTe peryampaHata nHdopmauma ypes cneumanmsmpaHmns
calnT 3a puHaHcoBa MHPOpMaLms - investor.bg

B cboTBETCTBME CbC 3aKOHOBUTE WM3UCKBAHMA XONAMHIBT MMa CBOSI MHTEPHET CTPaHWLA, KbheTo nyb/MKyBa
BCUYKM HOBMHU, OTYETU U HACTBMUIN NPOMEHMU B CTPYKTypaTa my.

MpoabnrkaBa NpaKTMKaTa 3a M3NpawaHe Ha CBOeBPEMEHHW OTTOBOPU Ha MUCMA M 3aNUTBAHMA HA aKLMOHepU n
CbXpaHABAHETO MM B PErucTbp, HaAJIeXXHO BOAEH OT AMPEKTOpa 3a Bpb3Ka C MHBecTUTOpuTe. BbBeaeHa e
NpaKTUKaTa HE3aBMCMMO OT XapaKTepa Ha 33aZaZeHUA BbNPOC, OTFTOBOPBHT Aa CbAbpKa NOAPOOHO pasAcHeHue
Ha npaBaTa Ha aKUMOHepuTe Ha XONAuHra. Bcekm akumoHep, KOMTO Mo pasnvyeH noBog ce obpblia Kbm
XONOUHra, ce yBeAomaBa NoApobHO 3a HerosuTe MpasBa WM Mojy4vyaBa MHGOPMALMA MO PA3INYHM BBNPOCHU
OTHOCHO AEeMHOCTTa U TEeKYLOTO CbCTOAHME Ha APY)KECTBOTO, BKAKUYUTENIHO U 33 ABUMKEHMETO Ha LeHaTa Ha
aKkumnuTe Ha ,, KM MpuitH EHepaxkn ®oHa” AL Ha doHaoBaTa 6opca.

CBMKBaHETO Ha pPefoBHOTO roAMWHO 06Wo cbbpaHMe Ha aKUMOHepUTe Cce U3BbPLUBA B CbOTBETCTBUE U C
yCTaHOBEHUTe NpaBua 3a AaBaHe Ha NyB/IMYHOCT Ha MOKaHaTa, AHEBHUA pea, U KOHKPETHUTE NpeasioxKeHus 3a
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peweHna. BCUYKM NUCMEHN maTepuanu Nno TOYKUTE OT AHEBHWUA pel ce NPefoCTaBAT Ha pas3noJioXKelle Ha
aKumnoHepuTte B opuca M Ha MHTEPHET CTPAHULLATA Ha 4PYKECTBOTO.

LKM TpuitH EHepmku doHa“ ALl yyacTBa aKTMBHO B Pas/iMiHM GOPMM Ha B3aMMHO CbTPYAHUYECTBO C
ObPXKaBHU MHCTUTYUUM W HEMNPaBUTE/NCTBEHM OpraHM3auum, MMalWM OTHOLIEHWE KbM KOPMNOpaTUBHOTO
ynpas/sieHue B CTpaHaTa.

KOHTpONBT OTHOCHO npoueca Ha paskpuBaHe Ha MHPopmauua ot KM [puitH EHeppgxu doHa” AL e
MHoronocoyeH. [lo TO3M MOMEHT He Ca KOHCTAaTUpPaHM HapylleHMA Ha pasnopeadbuTe M cpoKoseTe 3a
onoBecTaBaHe. PMHAHCOBUTE OTYETU Ce M3MPALLAT HA Pery1aTopHUA OpraH 1 Ha obLLecTBEeHOCTTa, KOeTo AaBa
Bb3MOXHOCT 3@ KOHTPO/1 OT aKUMOHepuTe, MHBECTUTOPUTE M BCUYKKU 3auHTepecyBaHM nuua. Opyra dopma Ha
KOHTPOJ1 OTHOCHO MpoLeca Ha pasKpuBaHe Ha MHPOPMaLMA ce OCbLLecTBsABa OT uy/ieHoBeTe Ha CbBeTa Ha
OUpPeKTopUTE CNPAMO ANPEKTOPA 32 BPb3KK C MHBECTUTOPUTE.

B 3akntoyeHMe moxkem ga 0606wmm, Yye geriHocTTa Ha CbBeTa Ha gupekTopuTe Ha ,, KM MpuitH EHepamn doHa”
ALl npe3 2022 roanHa e buna B cboTBETCTBME C HaLMOHANHMA KOAEKC 33 KOPMNOpPaTUBHO ynpaBieHue U
MeXAyHapoAHUTe CTaHAAPTH.

1. CoBeT Ha [lupeKropurte
1.1. dyHKUUKM U 3a4bNXKEHUA

CbBeTbT Ha [Aupektopute Ha ,KM TpuiiH EHepaxu doHa“ AL ynpaBnsBa HeE3aBUCMMO WM OTFOBOPHO
JpyKecTBOTO B CbOTBETCTBME C YCTAHOBEHWUTE BU3MWA, LM U CTpaTerMm Ha [py»KecTBOoTO U MHTepecuTe Ha
aKkuuMoHepuTe.

YneHoBeTe Ha CbBeTa Ha [lnpeKTopuTe AaBaT rapaHLUmMaA 32 CBOETO ynpas/ieHne B pasmep Ha TPMMECEYHOTO UM
6pyTHO Bb3HarpaxaeHue, onpeaeneH ot O6WOTO cbbpaHMe Ha akunoHepuTe.

CbBeTbT Ha [lMpeKkTopuTe cneam 3a pesyntatute oT AeWHocTTa Ha [lpyxecTBOTO M npu HeobxogmmocT
WHULMKMPA NPOMEHMU B yNpaBAeHNETO Ha AeHOCTTa.

CbBeTbT Ha [IMpeKTopuTe TPeTMpa PaBHOMOCTAaBEHO BCUYKM aKLLMOHEPH, AeNCTBa B TEXEH MHTEPEC U C rpuKaTa
Ha f06bp Tbprosed.

YneHoBeTe Ha CbBeTa Ha [lMpeKTopuTe ce PbKOBOAAT B CBOATA AeMHOCT OT obwonpueTute NPUHLMNKU 3a
NOYTEHOCT M YNpaB/ieHCKa 1 NpodecroHasHa KOMMNEeTeHTHOCT.

CbBeTbT Ha [JMpeKTopuTe OCUrypsaBa WM KOHTPOAMpPA U3rpaKaaHeTo U (YHKLMOHMPAHETO Ha cuctema 3a
ynpaB/ieHMe Ha PUCKa, B T.4 3a BbTPeLLEeH KOHTPO/ U BbTpelleH oauT. Npeasus obema Ha AeMHOCTTa U pasmepa
Ha [lpy>KeCTBOTO, BbTPELUHUAT KOHTPO/ U KOHTPOMBT Ha PUCKA NO OTHOWeEHWe Ha GUHAHCOBOTO OTYMTaHe ce
ocblecTBABAT oT OAUTHMA KomuTeT. [py*KecTBOTO He e M3NpaBeHO Nnpea HenocpeacTBEHU PUCKOBE, M3BBH
obuyaliHuTe 3a geliHocTTa My Ha GMHAHCOB MHBECTUTOP B YaCTHU KOMMaHUW.

CbBeTbT Ha [upeKTopuTe OCUrypABa M KOHTPOIMPA WHTErPUPaAHOTO QYHKUMOHMpPaAHE Ha cucTtemmTe 3a
CYEeTOBOACTBO M PUHAHCOBA OTYETHOCT. YTBbpAEHA € MPaKTUKa 33 NepuoauyHO ObCb)KAaHe Ha TekyluTe
GWHAHCOBW pe3yaTaTh U NpeuuseH aHan3 Ha Bb3MOXHOCTUTE 3a OCbLLeCTBABaHe Ha HbaelUun MHBECTULMOHHM
npoekTu. C Len ocurypsiBaHe Ha He3aBUCUMMA U OBEKTUBHA OLEHKA Ha GUHAHCOBUTE OTYETU, FOAULIHUAT OAUT
Ha "KM TpuitH EHepaxu doHa" ALl ce n3BbpLIBA OT HE3AaBMCUM eKCnepT-cyeToBOAUTEN. BCMUYKM dMHAHCOBM
OTYETU Ce U3FOTBAT CbINAacHO MeXayHapoAHUTE CHETOBOAHM CTaHAAPTH.

CbBeTbT Ha [upeKkTopuTe n[aBa HACOKM, o406psABa M KOHTPO/MpPA W3MbAHEHWETO Ha 6M3Hec nsaHa Ha
JpyKecTBOTO, cAeNKUTE OT CbLLECTBEH XapaKTep, KaKTo U ApYyrv AeNHOCTU, YCTAaHOBEHU B YCTPOMCTBEHUTE MY
aKToBeE.

CbBeTbT Ha [lnpeKTopuTe Ce 0TYMTa 3a CBOATA AeMHOoCT npeg O6WwoTo cbbpaHMe Ha akumoHepuTe.

1.2. U360p u ocBo60KAaBaHe Ha YieHoBe Ha CbBeTa Ha [lupeKkTopure

06wwoTo cbbpaHue Ha akumoHepute M3bmpa u ocBoboKaaBa yneHoseTe Ha CbBeTa Ha [upektopute Ha KM
MpuiiH EHepaxn ®oHa” A/l cbobpa3HO 3aKOHa M YCTPOMCTBEHWUTE aKToBe Ha [lpy»ecTBOTO, KaTo ce cnaseat
NPUHUMNNTE 32 HENPEKbCHATOCT U yCToNYMBOCT Ha paboTaTta Ha CbBeTa Ha [upektopute. BcUUKM yneHoBe
OTroBapAT Ha 3aKOHOBMUTE U3UCKBAHWA 3a 3aeMaHe Ha ANbKHOCTTA UM.

Mpn npepnoxKeHus 3a n3bop Ha HOBM 4neHoBe Ha CbBeTa Ha [MpeKkTopuTe ce crassaT NpuHUMNUTE 3a
CbOTBETCTBME Ha KOMMETEHTHOCT Ha KaHAMAATUTE C eCTECTBOTO Ha AeMHOCTTa Ha [pyKecTBoTO.
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B poroBopuTe 3a Bb3/faraHe Ha ynpaB/leHMETO, CK/YBAHM C yneHoBeTe Ha CbBeTa Ha [upeKtopute, ce
onpenenaT TeXHUTEe 3aAb/IKEHUA U 3a[aun, KpUTepumuTe 3a pasmepa Ha TAXHOTO Bb3HarpaxaeHue,
3ab/IXKEHMATA UM 33 JIOAZTHOCT KbM [lpy»KecTBOTO M OCHOBaHMATa 3a 0CBOBOXKAaBaHe.

1.3. CTpyKTypa 1 KOMNETEeHTHOCT

BpoAaT Ha uneHoBeTe M cTpyKTypata Ha CbBeTa Ha [upeKTopuTe ca onpegeneHu B YcrtaBa Ha [pyxecTBoTo.
JpyxecTtBoTo ce ynpasnsasa OT CbBeT Ha [upeKTopuTe, KOWTO ce CbCTOM OT efAHo ¢usnyecko n Aape
pPUANYECKN NLa.

CbCTaBbT Ha M3bpaHua oT O6woTo cbbpaHune CbBeT Ha [uUpeKkTopuTe e CTPYKTYpMpPaH MO HauyuH, KOMTO
rapaHTMpa npodecroHanmMama, 6e3npucTpacTHOCTTa M HEe3aBUCMMOCTTa Ha pelleHuATa U [eNCcTBMATA Ha
HeroBuTe YJeHOBe BbB BPb3Ka C yrnpaBaeHneTo Ha [py»KecTBoTo.

CbBeTbT Ha [lupeKTopuTe OocUrypaBa Hag/lIeXHO pasfefieHne Ha 3afavnTe M 3aJb/KeHUATa Mexay csouTe
yneHose. OcHoBHaTa GYHKUMA Ha HE3aBUCUMUA OMPEKTOP € Aa KOHTPO/Mpa AEeNCTBUMATA HA U3MbAHUTENHOTO
PBHKOBOACTBO U A3 y4acTBa ebeKTUBHO B paboTaTta Ha [pyKecTBOTO B CbOTBETCTBME C MHTEPECUTE U NpaBaTa Ha
akumoHepute. OCHOBHUTE OYHKUMM HaA uyneHoBeTe Ha CbBeTa Ha [upektopuTte n 6poAa Ha HesaBUCUMUTE
yneHoBe ca 3anerHann B Ycrasa Ha [py»kectBoTto. 3a 2022 r. He3aBUCMM YieH B CbBeTbT Ha [upekTopute Ha
,KM TpuitH EHepaxxkn ®oHa“ AL e ApgBoKaTcko apy:kectBo ,KupoB u bpaTyneBa, npenctaBnsBaHo oT Kupo
[eoprues Kupos.

KomneTteHumnTe, npaBaTa M 3aAb/KeHUATA Ha YneHoBeTe Ha CbBeTa Ha JupekTopuTe cneasaTt U3MCKBaHUATA
Ha 3aKOHa, YCTPOMCTBEHUTE aKTOBE U CTaHAapTUTe Ha fobpaTta npodecrmoHasiHa U yrpaB/ieHCKa NPaKTUKa.
YneHoseTe Ha CbBeTa Ha [upekTopuTe Ha ,KM FpuiiH EHepaxkun ®oHA” AL MMmaT NOAXOAALLM 3HAHUA U ONWUT,
KOUTO M3MCKBA 3aemaHaTa oT TAx nosuuua. Cnes nsbrpaHeTo MM HoBUTE YneHoBe Ha CbBeTa Ha [JupeKTopuTe
ce 3ano3HaBaT C OCHOBHWUTE MPaBHU W GUHAHCOBM BBMNPOCKU, CBBP3AHU C AeWHOCTTa Ha [py)KecTBOTO.
MNoBuwaBaHeTo Ha KBanMdPUKaumMATa Ha YneHoBeTe Ha CbBeTa Ha [IMpeKTopuTe e TAXHA OCHOBHa rpuka.
YneHoBeTe Ha CbBeTa Ha [lupeKTopuTe pasnosaraT ¢ HEO6XO0AMMOTO Bpeme 3a U3NbJIHEHWE Ha CBOUTE 3aJauun
W 3agbixkeHuA. B YctaBa Ha [lpy)kecTBOTO He e onpegeneH 6pos Ha Apy)KecTBaTa, B KOUTO YjeHOBeTe Ha
CbBeTa Ha [upeKTopuTe MoOrat Aa 3aemaT PbKOBOAHW MO3MLMM, Tbi-KAaTO HE MOXKe [Aa ce OorpaHuyaBsa
[eNHOoCTTa Ha uneHoBeTe Ha CbBeTa Ha [upekTopuTe.

M360pbT Ha uneHoseTe Ha CbBeTa Ha [lMpekTopuTe Ha [lpy)KecTBOTO cTaBa MNOCPEACTBOM MpPO3payHa
npoueaypa, KOATO OCUrypsiBa OCBEH BCMYKO OCTaHa/I0 HaBpPeMeHHa M JocTaTbyHa WMHbOPMAUMA OTHOCHO
NNYHUTE 1 NpodecnoHaNHNTE KayecTBa Ha KaHaMAaTUTe 3a YneHose. bpoaT Ha NnocnepoBaTeHUTE MaHAATH Ha
yneHoBeTe Ha CbBeTa Ha [lMpeKTopuTe ocurypasBa edpekTMBHa paboTa Ha [lpy)KecTBOTO M cna3BaHeTO Ha
3aKOHOBUTE M3NCKBaHWUA. CbrnacHo Ycrasa Ha [lpyxecTBOTO YieHoBeTe Ha CbBeTa Ha [upeKkTopuTe moraTt aa
6baaT npensbupaHn 6e3 orpaHUYeHue.

1.4. Bb3HarpaxkaeHue

MonutrKaTta 3a Bb3HarpaxkgeHus Ha ,,KM MpuitH EHepasxku ®oHa” ALl e nsrotseHa ot CbBeTa Ha [MpeKkTopuTe,
B CbOTBETCTBME C MPUETUTE HOPMATUBHM aKToBe WM YcTaBa Ha [lpyKecTBOTO. PasamepbT M CTPyKTypata Ha
Bb3HarpaxkaeHuaTa ce onpeaensat ot O6wWoTo cbbpaHue Ha [pyxKecTBOTO.
B cboTBeTCTBME CbC 3aKOHOBUTE U3UCKBaHMA U fo6paTa NpakTMKa Ha KOPNOPATUBHO yrpaBieHUe pasmepsbT U
CTPYKTypaTa Ha Bb3HarpaxkaeHuATa OT4mTaT:

3a4b/KeHnATa U NPUHOCA Ha BCeKM eauH yneH Ha CbBeTa Ha [lMpeKTopuTe B AelHOCTTa U
pesyntatute Ha [py*ectBoTo. YneHoBeTe Ha CbBeTa Ha JupeKTopuUTe No/ly4aBaT NOCTOAHHO Bb3HarpaxkaeHue
noa ¢opmarta Ha onpeaeneHa ot O6WOTO cbbpaHMe Ha aKuMOHepuTe Cyma, U3nJallaHa Npu ycioBMATa U B
CPOKOBETE Ha CKAOYEHUTE MexAay TAX 1 [Ipy>KecTBOTO AOroBOPM 3a Bb3/1araHe Ha ynpaBaeHue;

Bb3MOKHOCTTa 3a NoA60p U 3aabpiKaHe Ha KBANMPULMPAHU U NOANHU YneHoBe Ha CbBeTa Ha
OupekTtopute Ha , KM TpunH EHepaxu doHa” AL. Te3n u3MCKBaHMA ce npuaarat ypes [MosmnTuKaTa 3a
dopmmpaHe Ha Bb3HarparkAeHuATa Ha YneHoseTe Ha CbBeTa Ha [upekTopute, npueta ot O6WOTO cbbpaHue
Ha aKunoHepuTe;

HeobxoaMmoOCTTa OT CbOTBETCTBME HA MHTEpecuTe Ha YneHoseTe Ha CbBeTa Ha [lMupeKTopuTe n
ObNTOCPOYHUTE MHTEpecn Ha [py»kecTBoTo. Bb3HarparkaeHmnATa Ha yaeHoseTe Ha CbBeTa Ha [iMpekTtopuTte ca
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dopmmMpaHM Bb3 OCHOBA Ha pe3ynTatuTe OT AeWHOCTTa Ha [py»ecTBoTo M moraT ga 6baat npepasrneskgaHmu
e¥Xero4Ho B 3aBUCMMOCT OT NOCTUTHATUTE Pe3ynTaTu;

M3NbAHUTENHUAT YneH Ha CbBeTa Ha JUpeKTopuTe noslyyaBa NOCTOAHHO Bb3HarpaxKaeHue nog
dopmarta Ha onpegeneHa ot O6WOTO cbbpaHWe Ha akUMOHepUTe Cyma, M3MJaliaHa Mpu ycioBMATA U B
CPOKOBETE Ha CK/IIOUYEHUAT MeXKAy Hero u [lpy»KecTBoTo A40roBop 3a ynpasneHue. Tol € eANHCTBEHUAT Y/ieH Ha
CbBeTa Ha [MpeKTopuTe, KOMTO MMa NPaBo Ha MPOMEH/IMBO Bb3HarpaskAeHne, KOeTo e B Npsika 3aBUCUMOCT OT
NoCTUrHaTUTE pesynTaTu.
CbrnacHo lMonuTMKaTa 3a Bb3HarpaskgeHusata, [pysKecTBOTO MOXe [a npenocTtaByM KaTo AOMb/AHUTENHO
Bb3HarpakaeHuve Ha useHoBeTe Ha CbBeTa Ha [MpeKTopuTe aKuuMu, OnNuuM BbPXY aKumm (camo 3a
M3nbaHUTENHMA YneH Ha CbBeTa Ha [IMpeKTopuTe) 1 Apyrv Noaxoasiuy GpUHAHCOBM UHCTPYMEHTH.
PasKkpuBaHeTO Ha WMHPOPMaUMA 3a Bb3HArpakgeHuAtTa Ha udneHoseTe Ha CbBeTa Ha [uMpeKtopuTte e B
CbOTBETCTBME CbC 3aKOHOBUTE HOPMM M YCTaBa Ha [py»ecTBoTo.
MHdopmauma 3a Bb3HaArpaXkAeHUATa Ha yneHoseTe Ha CbBeTa Ha [MpeKTopuTe ce NpeacTaBa B MEXAUHHUTE
dUHAHCOBM OTYETM W roavwHUa ¢uHaHcos otyeT, B [loknaga 3a npunaraHe Ha [losnTMKaTa 3a
Bb3HarparkaeHusaTa Ha CbBeTa Ha [JupeKTopuTe u ce NybAMKyBa Ha MHTepHeT cTpaHuuarta: https://kmgreen-
energy.b

1.5. KoHdAuMKT Ha uHTEepecu

YneHoBeTe Ha CbBeTa Ha /[upeKktopute ce CTpemAT Aa w3barsaT M [a He [OMycKaT peasieH wuam
noTeHuUManeH KOHGAUKT Ha UHTepecu.

Mpoueaypute 3a M3barsaHe U pasKpvBaHe Ha KOHQIMKTM Ha MHTEpPecu ca B CbOTBETCTBME C MU3MCKBAHUATA
Ha 3MMMN3®U n pernameHT EC 596/2014 r.

MHbopmauma 3a caenkm mexay [py»KectBoTo M uneHoBe Ha CbBeTa Ha [IMpeKTopuUTe MAM CBbP3aHU C Hero
Anua ce pasKkpuBaT B TPMMECEYHUTE U roguWHNTe GUHAHCOBKU OTYETU.

BceKkn KOHOIMKT Ha MHTepecu B [py*KecTBOTO ce pa3Kpmea Ha CbBeTa Ha [MpeKTopuTe.

YneHoBeTe Ha CbBeTa Ha [lMpeKTopuTe ce CTPeMAT Aa pasKpuBaT He3abaBHO KOHOAMKTM Ha MHTepecu U aa
oCurypABaT Ha akLMOHepuTe AO0CTbN A0 MHGOPMaLMA 3a caenkn mexay [py*KecTBOTO 1 YneHoBe Ha CbBeTa Ha
JupeKkTopuTe nan cBBP3aHM C HEro Anua.

1.6. Komutetn

PaboTtaTta Ha CbBeTa Ha [lupeKkTopuTe Aa ce noAnomara oT KOMUTETU, KaTo CbBeTbT Ha [lnpeKTopuTe onpeaens
HeobxoAMMOCTTa OT TAXHOTO Cb3AaBaHe cbobpasHo cneundmkaTa Ha [pyKecTBoTO.

B cbOTBETCTBME C M3UCKBAHUATA HA AEMCTBALLOTO 3aKOHOAATE/ICTBO U Bb3 OCHOBA Ha OMpefesieHUTe OT Hero
Kputepun, CobBeTbT Ha [dupeKktopute npeanara Ha O6wWoTo cbbpaHue Ha akuMoHepuTe Ha [py)KecTBOTO Aa
nsbepe oAUTEH KOMMUTET B CbCTaB, KOWTO OTroBapA Ha 3aKOHOBWUTE W3UCKBAHMUA U KOHKPETHUTE HYXAM Ha
[pyxecTtBoTO.

Komutetute ce cb3gaBaT Bb3 OCHOBA Ha MUCMEHO onpejesieHa CTPYKTypa, 06xBaT OT 33a4ayu, HauMH Ha
$YHKUMOHMpPaHe 1 npoueaypu 3a oTynTaHe. OAUTHUAT KOMUTET Ha ,KM MpuiiH EHepakmn ®oHa” ALl e B cbcTaB
oT TpMMa Aaywu. YneHoseTe Ha OAUTHUA KOMUTET OTrOBapAT Ha M3UCKBAHWATA Ha 3aKoOHa 3a He3aBMCUMMUA
$purHaHcoB oamT.

2. OamT M BbTpELlEeH KOHTPON

CornacHo npuetna ot OCA MpaBUAHMK, OTpasaBal, cTaTtyTa Ha OAMTHUA KomuteT Ha , KM lpuiiH EHepaxKum
®oHa” A, OAUTHMAT KOMUTET MMa 3afb/KeHue Aa u3gage npenopbka 3a ms3bop M HasHauyaBaHe Ha
perncTpupaH oamuTop, KOMTO Aa M3BbPLWM He3aBUCUM GUHAHCOB OAUT HA NpPeanpuATUETO, KaKTo M Aa ce
npou3Hece Mo AOroBopa 3a U3BbpLUBaHE Ha He3aBUCMM GUHAHCOB OAMUT NPEan CKAUYBAHETO My.
PvkoBoactBoTO Ha ,, KM MpuitH EHepakm ®oHa” A, nognomaraHo oT OAUTHUA KOMUTET, MUCMEHO MOTUBUPA
npen, O6woTo cbbpaHMe npennoKeHUeTo cu 3a UM3bop Ha OAUTOP, KAaTo Ce PbKOBOAM OT YCTAHOBEHUTE
M3UCKBaHMA 33 NpodpecnoHann3bm.

PbkoBoacTBoTO Ha KM TpuitH EHepaxmn doHa” AL ocurypsBa CrMasBaHETO HA MPUIOKMMOTO MPaBoO Mo
OTHOLIEHMEe Ha He3aBUCMMUA GUHAHCOB OAMT.

20

Crtp.



KM lpuitH EHepaxxn ®oHa AL,
WHpueuayaneH [loknaga 3a geitHoctta u MloguiueH uHaMBUAyaneH GUHaHCOB OTYET 3a rOAUHATA 3aBbpPLUBALLLA Ha
31.12.2022 .

Mpe3 nocnegHUTe TPU roAUHKU, NPU NPeaNoXKeHuaTa U n3bopa Ha BbHLUEH OAUTOP Ce Mpuara PoTaLUOHHUSA
npuHumn. Oantopute ce n3bumpat ot OCA 3a BcAKa pMHaHCOBaA roanHa.

OdumHuUAM Komumem uU3NbsAHABA ceOHUMe GhyHKyuU:

1) HabsogaBa npouecute No GUHAHCOBO OTYMTAHE B NPeAnpUATUETO;

2) HaboaaBa epeKTUBHOCTTA Ha CUCTEMATa 3a BbTPELUEH KOHTPOJ B MpeanpuaTMETO;

3) HabnlogaBa epeKTMBHOCTTa Ha CMCTEMATA 3a YNpaBAEHME Ha PUCKA B NPEeANpUATMETO;

4) Hab04aBa A4eMHOCTTa No BbTPELWHMA 04MT B NPeAnpUATUETO;

5) HabnlogaBa 3a4b/BKUTENHUA OAMT HaA roAuvwHMTe (GMHAHCOBM OTYETW, KaTo B3ema npeasup,

KOHCTaTaLMUTe M 3aKkAoveHuATa Ha KomucmaTta 3a nybavyveH HAp30p Hagh peructpyupaHute ogmuTopwu Mo
npunaraHeTo Ha 41.26, naparpad 6 ot PernamenT (EC) Ne 537/2014;

6) nposepsABa W caeAM 3a HE3aBUCMMOCTTA Ha PerucTtpupaHuTe OAMTOPU Ha npepnpuaTUEeTo B
CbOTBETCTBME C W3UCKBAHMATA Ha 3akoHa W PernameHTt (EC) Ne 537/2014, BkAwouuTenHO Habnwogasa
LuenecbobpasHOCTTa Ha NPeAOCTaBAHETO HA AOMbAHUTENHMU YCAYTU OT PETMCTPUPAHNS OAUTOP HA OAUTUPAHOTO
npegnpuatue.

»KM TpuitH EHepaxmn doHa“ AL Mma u3rpageHa cuctema 3a BbTpelleH KOHTPOJ/, KOATO BKAOUYUTENHO
naeHTUdMLUMpPa PUCKOBETE, CbMbBTCTBAWM AeMHOCTTa Ha [lpy)KecTBOTO M nognomara TAXHOTO edpeKTUBHO
ynpasneHue. Ta rapaHTMpa n epeKTMBHOTO PYHKLMOHMPAHE HA CUCTEMUTE 33 OTYETHOCT M pasKpMBaHe Ha
nHdopmaums.

3. 3awumTa npaBaTta Ha aKuMoHepuTe

PbvkoBoactBoTOo Ha ,,KM TpuiiH EHepaxku doHa” AL, B nuueto Ha CbBeTa Ha [upeKTopuTe rapaHTupa
PaBHOMOCTAaBEHOTO TPeTMpPaHe Ha BCUYKM AKLMOHEPWU, BKAOUMTENIHO MWUHOPUTAPHUTE WU YyXKAeCTpaHHUTe
AKUMOHEpPU M 3aliMTaBa TEXHUTE MpPaBa, KaKTO W y/JeCHABA YNpPaXKHABAHETO MM B rpaHuMLMTe, AONYCTUMU OT
[eNCTBalloTO 3aKOHOAATEeNICTBO M B CbOTBETCTBME C pasnopenbute Ha YCTPOMCTBEHUTE aKTOBE Ha
JpyrecTBoTO. PHKOBOACTBOTO OCUTYpABA MHPOPMMPAHOCT Ha BCUYKM aKLLMOHEPU OTHOCHO TEXHUTE NpaBa.

3.1. O6wo0 cbbpaHMue Ha akLUoHepuUTe

BcuUKM akumoHepu ca MHOOPMMPaHM 3a MpasBuaaTta, CblacHO KOWUTO Ce CBMKBAT M NpoBexaaT oblure
CcbbpaHUA Ha aKuMOHepuTe, BK/OYMTENIHO MpoueaypuTe 3a rnacyBaHe. PbKOBOACTBOTO MpenoCTaBs
[OCTaTbyHa M HaBpeMeHHa MHPOPMaLMA OTHOCHO AaTaTa M MACTOTO Ha MpoBekaaHe Ha obwoTo cbbpaHue,
KaKTOo M NbsiHa MHGopMaLMa OTHOCHO BbMPOCUTE, KOUTO e Ce Pa3riexKaaT v pellasaT Ha cbbpaHueTo.

PbKOBOACTBOTO, NO Bpeme Ha 06wWOTO cbbpaHue, ocurypssa NpPaBoTO Ha BCUYKM aKUMOHEpPW Aa u3passasar
MHEHMETO CU, KaKTO 1 Aa 3a4aBaT BbNpocu.

AKLMOHEepUTe C NPaBO Ha rNac MMaT Bb3MOXHOCT Aa YNpaXKHABAT NPaBOTO cM Ha rnac B O6wWwoTo cbbpaHue Ha
[py»KecTBOTO IMYHO UM Ype3 NPeACcTaBUTENN.

PbKOBOACTBOTO OCbLLECTBABA ed)EKTVIBEH KOHTPOA, KaTO Cb34aBa Heo6xo,a,mmaTa OopraHnsauna 3a rnacyBaHeTo
Ha yNnb/IHOMOLWEHNTE TNLa B CbOTBETCTBMNE C UHCTPYKLUUNTE HA aKUMOHEepUTe UM No paspelleHnTe OT 3aKOHa
Ha4YUNHU.

PbKOBOACTBOTO M3roTBA NPaBMIa 33 OPraHN3MPaAHETO U NPOBEKAAHETO Ha pPefoBHUTE U U3BbHPeaHUTe 06
CcbbpaHuA Ha aKUMOHEepUTE Ha [APYKECTBOTO, KOWTO rapaHTMpaT PaBHOMOCTAaBEHO TPETMPAHE Ha BCUYKM
aKLUMOHEPU M NPaBOTO Ha BCEKWM OT aKLMOHEpPWUTE Aa U3Pasu MHEHMETO CU MO TOYKWUTE OT AHEBHWUA pej Ha
0O6uwoT0 cbbpaHMe.
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PbKOBOACTBOTO OpraHmM3mnpa npoueaypuTe U peaa 3a nposexaaHe Ha O6WoOTo cbbpaHue Ha akLMOHepUTe Mo
HaYMH, KOMTO He 3aTPYAHABA UM OCKbMABA HEHYXKHO r/1acyBaHeTo.

Ha nocnepgHo nposegeHoTo peposHo OCA ot 29.06.2022 r. npucbcTBaT uysneHoBeTe Ha CbBeTa Ha
OnpekTtopuTte Ha

,KM TpuitH EHepaxkn dona” AL Xpucto PymeHoB CumeoHoB u ,HoBu EHepruitHu M3TouHuumn” AL, ypes
npeactasutena my Emun Jlasapos lNeTkos.

3.2. Matepuanu Ha O6wW,0TO cbbpaHMe Ha aKUMOHepUuTe

TekcToBeTe B MMCMEHUTE MaTepuanu, CBbP3aHuU C AHEBHUA pes Ha O6WOoTO cbbpaHmne ca KOHKPETHMU U SACHU U
He BbBEXAAT B 3ab/y)KAeHWe aKunoHepuTe. BCMUKM NpeasiorKeHMa OTHOCHO OCHOBHWM KOPMOPaTUBHU CbbUTUSA
ce MPeACTaBAT KaTo OTAE/HM TOYKM B AHEeBHMA ped Ha O6woTo cbbpaHue, B T.4. NpeaioXKeHWeTo 3a
pasnpegensHe Ha nedyanba.

[py»KecTBoTO NoAAbpKa HA MHTEPHET CTPaHMLATaA CU CheLmasHa CeKUMA OTHOCHO NpaBaTa Ha akuuoHepuTe u
yyactmeto um B O6LLOTO CbbpaHuMe Ha akLMoHepuTe.

PbKOBOACTBOTO Ha [lpy»ecTBOTO CbAEMCTBA Ha aKUMOHEepMTe, MMalLM MNpaBo Cbr1acHO AeNCcTBaLWoTo
3aKOHOAATE/ICTBO, [a BK/KOYBAT AOMbJAHUTENHW BBMNPOCU M Aa NpeasaraT PelleHWs Mo Beye BKAKUYEHU
BbMPOCK B AHEBHMA pes Ha O6uoTo cbbpaHue.

3.3. PbKOBOACTBOTO Ha [lpy)KecTBOTO rapaHTUpa NPaBOTO Ha aKuMoHepute Aa 6bAAT MHPOPMUPAHU OTHOCHO
B3eTUTe pelleHUa Ha O6LWo0To cbbpaHMe Ha aKLMoHepuUTe

3.4. EQHAKBO TpeTUpaHe Ha aKUMOHEPM OT eAuH Kaac

BCMYKM aKLMOHepH OT eiMH KNac ca TPeTUpaHU efHaKBO.
BCMYKM aKLMK B paMKWTe Ha eAnH Kaac AaBaT eHaKBM NpaBa Ha aKLMOHEepUTE OT CbLLMA Kaac.

3.5. PbKkoBoacTBoTO Ha ,,KM MpuitH EHepakn ®oHa” ALl rapaHTMpa NpeAocTaBAHETO Ha AOCTaTbYHO MHPOPMALMA
Ha UHBECTUTOPUTE OTHOCHO NpaBaTa, KOMTO AaBaT BCUYKM aKL MM OT BCEKM Kac npeau npuaobmsaHeTo um

3.6. KoHcynTaumum mexkay akumoHepuTe OTHOCHO OCHOBHU aKLMOHEPHU NpaBa

KOpI’IOpaTMBHOTO PBKOBOACTBO HE NPENATCTBA aKUMOHEPUTE Aa C€ KOHCYNTUPAT Nnomexay Ch no BbNpocu, KOUTo ce
OTHACAT A0 TEXHUTE OCHOBHWU aKUMOHEPHU MNMpaBa, No Ha4uH, KOWTO He A0NnyCKa U3BbpLUBaHE Ha 3noyn0Tpe6M.

3.7. CAenKu Ha aKLLMOHEPU C KOHTPOJIHU NpPaBa U CAEJKU Ha 3i10ynoTpeba

PbKkoBoacTBOTO Ha ,,KM TpuitH EHepaxkn doHa” AL He AOMNYCKa OCbLLECTBABAHETO HA CAENKM C aKLMOHEepW C
KOHTPO/IHM NpaBa, KOWTO HapyLuaBaT npasaTta U/WUan 3aKOHHWUTE MHTEPECU HAa OCTaHaIMTE aKLMOHEPK, BKAHOUUTENHO
npwv ycaoBuUATa Ha LOroBapsHe cam cbe cebe cu.

4. PaskpuBaHe Ha MHOpMaLma

PbKOBOACTBOTO Ha [py»KeCTBOTO YTBbPIKAABA NOMTMKATA 33 Pa3KpMBaHe Ha MHPOPMALMA B CbOTBETCTBUE CbC
3aKOHOBUTE U3UCKBAHUA U YCTPOMCTBEHUTE aKTOBE.

B cboTBETCTBME C MpueTaTa NOJMTUKA 3a pasKpuBaHe Ha MHbopmauus PbKOBOACTBO Cb3haBa M NOAAbPIKA
cMCTEMA 3a pasKpuBaHe Ha MHdopmaLms.

CuctemaTa 3a pasKkpumBaHe Ha MHOOPMALUA rapaHTMpa PaBHOMOCTABEHOCT Ha aZpecaTtuTe Ha UHbOpMauusATa
(aKuMoHepK, 3aMHTEpPeCcoBaHN NMLLE, MHBECTULIMOHHA OBLLHOCT) M He NO3BOAABA 3/10yNoTpebu ¢ BbTpellHa
nHdopmaums.

PbkoBoacTBOTO Ha [py*KeCcTBOTO CbLLO TaKa:

. rapaHTMpa, Yye cMcTemaTa 3a paskpuBaHe Ha MHOOPMALMA OCUTYpPABa MbJiHA, HABPEMEHHA, BAPHA U
pasbupaema MHPOPMaALMSA, KOATO AaBa Bb3MOMKHOCT 38 06EKTUBHU U MHPOPMUPAHN PELUEHUSA U OLEHKY;

. CBOEBPEMEHHO OMNOBEeCTABa CTPYKTypaTa Ha KanuTana Ha [py)KecTBOTO W CMOPasyMeHWs, KOUTO
BOAAT [0 YNpPaXHABAHe HAa KOHTPO/ Cbr/1IaCHO HeroBMTe NpPaBuAa 3a pa3kpuBaHe Ha MHGOpPMaLLUA;

. B rpaHWLMTE Ha AeMCTBALLOTO 3aKOHOAATE/NICTBO U B CbOTBETCTBUE C pasnopenbuTe yCcTpocTBeHUTe
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aKToBe Ha [pyKecTBOTO rapaHTMpa, 4Ye npasBuaata U MpoueaypuTe, CbI1ACHO KOUTO Ce W3BbpLuBaT
npuaobuBaHeTo Ha KOPMOPATUBEH KOHTPO/A M U3BBHPEAHU CAENKM KaTo C/AvMBaHMA W npopjaxkba Ha
CbLLLECTBEHU YACTU OT aKTUBUTE Ca AICHO U CBOEBPEMEHHO OMOBECTABAHY;

. e npueno BbTPELWHM MNpasBuaa, KOWUTO OCUTypABaT CBOEBPEMEHHOTO OMOBECTABAHE Ha BCsKa
CbllecTBeHa MepuoauvyHa M MHUMAEHTHA WHPOpMaLMsa OTHOCHO [py»KecTBOTO, HEroBoTO YyMnpasieHue,
KOpMopaTMBHUTE My PbKOBOACTBA, ONepaTMBHATa My AeMHOCT, aKLMOHepHaTa My CTPYKTypa.

KaTto 4acT oT cucTtemaTa 3a paskpuBaHe Ha WHbopmaumsa, ,KM TpuiiH EHepaxu doHa” AL nopabpika
WMHTEpPHEeT CTpaHuua Ha [lpy»KecTBOTO C YTBbPAEHO CbAbp¥KaHWe, 06XBaT U NEepMOANYHOCT HA pa3KpuBaHaTa
UHbopmauma. VIHTepHeT cTpaHuuaTta Ha [pyxecTBoTo e: https://kmgreen-energy.bg/
PaskpuBaHata uvHbOpmaumMAa 4pe3 MHTEpPHET CTpaHuuata Ha [pyKecTBOTO BK/IOYBA: OCHOBHQ,
naeHTudMUMpalLa Jpy>KecTBoTo TbProBCKa 1 KoprnopaTueHa MHbGopMaLLMA:

aKTyasHa MHGOPMALMA OTHOCHO aKLMOHepHaTa CTPYKTypa;

YCTpOlCTBEHUTE aKTOBE Ha [lpyKecTBOTO U NpUeTUTE NONUTUKMU, MMALLU OTHOLLEHWE KbM
nenHocTTa M GYHKLMOHUPAHETO Ha [py*KecTBOTO;

MHbOPMaLMA OTHOCHO CTPYKTypaTa M CbCTaBa Ha yNpaBUTENIHUTE OpPraHn Ha [lpy»KecTBOTO,
KaKTO M OCHOBHa MHGOPMALMA OTHOCHO TEXHWUTE YeHOBE, BKAOUNTEHO U MHOOPMALMA 338 KOMUTETH;

duHaHCcOBM 0TYeTHM 3a NnocneaHuTe 10 rogmHu;

maTepuanuTe 3a npeacToAlnTe ob6LWwm cbbpaHna Ha akuMoHepuTe Ha [lpy»KecTBOTO, KaKTo U
[ONBAHUTENHWU TaKMBA, MOCTLINUAN NO 3aKOHOB pej, KakTo U MHbOopMaLMA 3a B3eTUTe pelleHua oT obwmTe
cbbpaHuA Ha aKLMOHepuUTe MOHe 3a NocaeAHUTE TPU FOANHU, BKAOUMTENHO MHGOPMaLMA 33 pasnpeaenieHuTe
oT [lpy>KecTBOTO AUBUAEHTU 33 TO3N Nepunos;

nHdopmaLma 3a oguTopuUTE;

MHPOPMALMA OTHOCHO eMUTUPAHUTE aKUUU U ApYyrM GUHAHCOBU MHCTPYMEHTH;

BaXkHa MHbOpMaLmA, CBbpP3aHa C AeNHOCTTa Ha [pyKecTBOTO;

MHbOpMaLMA 33 NpaBaTa Ha aKLMOHepUTE B T.4. AOCTaTb4HO MHOPMALMA OTHOCHO MPaBOTO
Ha aKUMOHepuTe Aa UCKAT BKAOYBAHETO Ha BbMNPOCU M Aa NpeasaraT peleHna No Beve BK/II0YEeHM BbMNpoCu B
OHEBHMA pes Ha 06Wo0To cbbpaHuMe No peaa Ha un.223a oT TbproBCKMA 3aKOH;

nHpopmauma 32 KOHTAKT ¢ [IMpeKTopa 3a BPb3KU C UHBECTUTOPUTE Ha [pyKecTBoTO.

AHrnoesmnyHaTta Bepcus Ha MHTEPHET CTpaHuMuaTa Ha [py»KecTsoTo e https://kmgreen-energy.bg/

[pyKecTBOTO NepuvoauYHO pasKkpuBa MHPOpMaLMA 33 KOPNOpPaTUBHOTO yrnpasiaeHue. PaskpuBaHeTO Ha
MHpopmauma 3a KOPNOPaTUBHOTO yNpaBaeHMe CTaBa B CbOTBETCTBME C NPUHLMNG ,cna3Ban uaum obsicHasan". B
Cny4Yall Ha HecnasBaHe Ha HAKOW OT NpenopbKuTe Ha KoaeKca ce npeactass obscHeHWe 3a TOBa.

KM TpuiiH EHepan ®oHA” AL, He OTroBapsa Ha KPUTEPUUTE CbracHo Y. 41 oT 3aKoHa 3a CYETOBOACTBOTO 33
paskpuBaHe Ha HedUHAHCOBA MHbOPMaLLUA.

PbKOBOACTBOTO OCUIypABa OMOBECTABAHETO Ha BCAKA CbLLECTBEHA MepuoauyHa U UHUMAEHTHA UHpopmauma
OTHOCHO [IpYy’>KecTBOTO, NOCPEeACTBOM KaHa/n, KOUTO NpefoCTaBAT PaBHOMOCTaBeH M HaBpeMeHeH A0CTbN A0
cboTBeTHaTa MHbOpMaLua oT noTpebuTtenute.

5. 3auHTepecoBaHu Auua. YCTOWUYUBO pa3Butme

PbKOBOACTBOTO OCUTypsiBa ePEeKTUBHO B3aMMOLENCTBME CbC 3aMHTEPECOBaHMTE nLa. KbM Tasmn KaTeropua ce
OTHACAT onpeaesieHu rpynu a1ua, Ha KouTo [pyKecTBOTO AMPEKTHO Bb3AENCTBA M KOUTO OT CBOA CTPaHa moraT
Oa NOB/AMAAT Ha AEMHOCTTa My, B T. Y. AOCTaBYMULM, KIANEHTU, CAYXKUTENN, KPeaMTopu, rpynn 3a obuiecTseH
HAaTUCK U Apyrn. [py>KecTBoTO MAeHTUdMUMPA KOM Ca 3aMHTEPEeCcOBaHUTE /iMLUa C OTHOLEHME KbM Herosara
[EeNHOCT Bb3 OCHOBA Ha TAXHaTa cTerneH M coepu Ha BAWSHME, PO/A U OTHOLEHME KbM YCTOMUYMBOTO MYy
pa3ssutue.

B cBOATa NOAMTUKA CMPAMO 3aMHTEpPecoBaHUTE AMLA PbKOBOACTBOTO Ha [py»KecTBOTO ce cbobpasasBaT CbC
3aKOHOBUTE WM3UCKBaHMA. PbKOBOACTBOTO rapaHTMpa 3ayMTaHe Ha MpaBaTa Ha 3aMHTepecoBaHUTe Auua,
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YCTaHOBEHWM CbC 3aKOH WM MO CWIaTa Ha B3aMMHW CMOpPasymeHua C KomnaHuuAata. [Jobpata npakTuka Ha
KOPMOpPaTMBHO ynpaBieHWe U3UCKBA Ccbobpas3dBaHe CbC 3aMHTEPECOBaHUTE /MLA B CbOTBETCTBUE C
NPUHLMNUTE 332 MPO3PAYHOCT, OTYETHOCT U BU3HEC eTuKa.

PbKOBOACTBOTO rapaHTMpa 4OCTaTbYyHA UHPOPMMPAHOCT HA BCUYKM 3aUHTEPECOBAHU ANLA OTHOCHO 3aKOHOBO
yCTaHOBEHUTE UM Mpasa.

PbKOBOACTBOTO NOAAbPKA eDEKTUBHU BPb3KU CbC 3aMHTEpecoBaHuTe vua. NepruoamyHo, B CbOTBETCTBME CbC
33aKOHOBUTE HOPMU U AobpaTa MexAyHapoAHa NpPaKTUKA 33 paskpuBaHe Ha WMHbOpMauus OoT HedUHaAHCOB
XapakTep, [pysKecTBOTO WMHPOPMMPA 33 MKOHOMMUUECKM, COLMANHW W EKONOTMYHM BBLMNPOCK, Kacaelyu
3aMHTEpPecoBaHMTe NMLA, KaTo Hanpumep: 6opba c KopynumaTa; paboTa CbC CAYKUTENUTE, LOCTaBYULUTE U
KIMEHTUTE; COLMaNHATa OTTOBOPHOCT Ha [lpy»KecTBOTO; ONa3BaHETO HA OKOJ/IHaTa cpesa.

KoHuenumsaTta 3a yCcTOMUYMBO pa3BUTUE Ce OTHAcA 4O NOJINTMKA Ha pa3BUTUE, YMATO Len e 33L40BOJiABaHe Ha
MKOHOMMUYECKNTE, COLUMANHUTE U EKONOTMYHUTE NOTPEBHOCTN Ha OBLLECTBOTO B KPAaTKOCPOYEH, CPeaHOCPOYEH
M nNpeam BCUMYKO, ABATOCPOYEH NnaH. TO € OCHOBAaHO Ha MpWHUMMA, Ye pa3BUTMETO TpAbBa Aa nocpela
OHELWHUTe HyXXAM, 6e3 Aa nsnara Ha onacHoOcCT 61aroCbCTOAHNETO Ha bbaeLLUTE NOKONEHMS.

[denHoctta Ha ,,KM lpuitH EHepaxkn doHa” ALl HAMA OTHOLWEHWE KbM EKOJIOTMATA M He OKa3Ba HeraTMBHO
B/IMAHME MO OTHOLLEHMe ONa3BaHeTO Ha OKO/IHATa cpeja.

KopnopaTMBHOTO pbKOBOACTBO € aHraXKMpPaHO C YCTaHOBABAHE HAa KOHKPETHWU AENCTBMA W NOAUTUKU OTHOCHO
YCTOMYMBOTO pa3BUTME Ha KOMMAHUATA, BKAKUYUTENHO Pa3KpMBAHETO Ha MHOOPMaLMA, CBbP3aHa C KAMmaTa 1
COLMaA/IHM acMeKTn oT AeMHOoCTTa N.

PbKOBOACTBOTO rapaHTMpa MpPaBoTO Ha CBOEBPEMEHEH M PeaoBEH AOCTbM A0 OTHOCMMA, AOCTaTbyHa M
HagexAaHa mMHbopMauusa OTHOCHO [py>KecTBOTO, KOrato 3amHTepecoBaHWTE AMLA yyacTBaT B Mpoleca Ha
KOPMOpaTMBHO ynpaseHue.

Il. O6sacHeHMne Kom yacTu Ha Kopgekca 3a KopnopaTMBHO ynpasneHue no T. 1, 6ykea "a" uaum 6yksa "6" ot un.100
“,.n

H” an. 8 He ce cnasBaT M KaKBM Ca OCHOBAHMATA 3a TOBA, CbOTBETHO KOraTo EMMUTEHTLT € pewun Aa He ce
no3oBaBa Ha HUKoOe OT npasuaaTta Ha Kopgekca 3a KopnopaTMBHO ynpasBieHMe—0CHOBaHUA 3a TOBa

»KM TpuiiH EHepaxm ®ona” AL cna3Ba BCUMYKM YaCTU HA KOAEKCA 32 KOPNOPATMBHO ynpassieHue no T. 1, 6ykea
n n

a", ocseH naBa VI “UHCTUTYLMOHANHW WHBECTUTOPM, Nasapu Ha GUHAHCOBU MHCTPYMEHTUM M ApYru
nocpeaHuLM”, KOATO € HeNPUAOXKMMa 3a [lpy»KecTBoTo.

lll. OnNucaHne Ha OCHOBHUTE XapaKTEPUCTUKU HA CUCTEMMUTE 33 BbTPELUEH KOHTPOA M ynpaB/ieHMe Ha pPUCKa Ha
eMUTEHTa BbB Bpb3Ka C Npoueca Ha GUHAHCOBO OTYUTAHE

Mpeasup obema Ha AelHOCTTa M pasmepa Ha [pyKecTBOTO, BBbTPELIHUAT KOHTPON U KOHTPOABT HAa PUCKA Mo
OTHOWEHWEe Ha PUHAHCOBOTO OTYMTaHe ce ocbluecTBABAT OT OAWTHUA KOMUTET, KOMTO WM3NbAHABA CaegHuTe
dyHKUMM:

1) Habntoaasa npouecute No GUHAHCOBO OTYMTaAHE B NPEANPUATUETO;

2) HabntogaBa eHEeKTMBHOCTTA Ha CMCTEMATa 33 BbTPELLEH KOHTPOJ B NPeAnpUaTUETO;

3) HabntogaBa epeKTMBHOCTTA HA CUCTEMATa 33 YNpaB/eHWe Ha PUCKa B NpeanpusTUeTo;

4) HabnopaBa feMHOCTTa NO BbTPELHWUA OAUT B NPeAnpuATeTo;

5) HabnogaBa 3a4b/IKUTENHUA OAWUT HA roauwHUTE GUHAHCOBM OTYETM, KaTo B3ema MpenBui, KOHCTaTauuuTe u
3aKntoyeHnnaTa Ha KomucuaATta 3a nybnnueH Haf3op Haj, perncrpupaHute oAMTOPM MO MPUIaraHeTo Ha 4n.26,
naparpad 6 ot PernameHT (EC) Ne 537/2014;

6) npoBepsABa M cnegu 3a HE3aBUCMMOCTTA HA PErncTpupaHuTe OAMTOPU Ha NPeanpUATMETO B CbOTBETCTBME C
M3MCKBAHMATA Ha 3aKkoHa u PernameHnt (EC) Ne 537/2014, skaiouuTenHo Habnwopgasa uenecbobpasHocTTa Ha
npeaocTaBAHETO Ha AOMbAHUTENHN YCAYTU OT PErUCTPUPAHNA OAUTOP HA OAUTUPAHOTO NpeanpuaTne.

JKM TpuitH EHepgkun doHa” AL, Mma U3rpageHa CUCTemMa 3a BbTPElWeH KOHTPOA, KOATO BKAKOYUTENHO
naeHTMOULMPa pPUCKOBETE, CbNBLTCTBALLM AeWHOCTTa Ha [pyKecTBOTO WM nognomara TAXHOTO e(peKTUBHO
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ynpasneHue. Ta rapaHTMpa M edeKTUBHOTO GYHKLUMOHMpPAHE Ha CUCTEMMUTE 33 OTYETHOCT M pPasKpuBaHE Ha
GIOYe]JNETITZEN

TeKyuiata GMHAHCOBO-CYETOBOAHA AeMHOCT Ha [lpy»KeCcTBOTO e 06EeKT Ha NepuoanyYeH KOHTPO M aHA/U3 OT CTpaHa
Ha OAUTHUA KOMWUTET. YTBbPAEHA € NPaKTUKA 33 NepUoAMYHO OBCHKAAHe Ha TekylwuTe GUHAHCOBW pesynTaTtv u
npeLm3eH aHaM3 Ha Bb3MOXKHOCTUTE 33 OCbLLECTBABaHE Ha 6baeln UHBECTULMOHHM NpoeKTu. C uen ocurypssaHe
Ha He3aBMCMMa M 0BEKTUBHA OLLEHKA Ha PUHAHCOBUTE OTYETU, FOAULWHUAT 0AMT Ha "KM MpuitH EHepaxn doHa" AL
Ce u3BbPWBA OT HEe3aBUCUM eKcnepT-cyeToBOAMTEN. BcUUYKM  dUHAHCOBM OTYETM ce WM3roTBAT CbIIAaCHO
MeKayHapoaHUTE CHETOBOAHU CTaHAAPTH.

[py*KecTBOTO He e M3NpaBeHO Npes, HenocpeaCcTBEHM PUCKOBE, M3BbH 0O6UYalHWTE 33 AeMHOCTTa My Ha GpUHAHCOB
WMHBECTUTOP B YACTHU KOMNAHUMU.

n_n nyn

IV. UHdopmauma no un.10, naparpad 1, 6yksm "8", "r", "e", "3" n "u" or Aupektusa 2004/25/EO Ha EBponeiickusa
napaameHT u Ha CbBeTta ot 21 anpun 2004 r. OTHOCHO NPeA/IOKEeHUATA 3a NOrTblAHE

B [pyecTBOTO HAMA 3HAYUMMM MPEKU UAN KOCBEHW AKLMOHEPHWU Yy4acTuA, BKAKOYMUTESIHO KOCBEHW aKLMOHEPHWU
y4yacTma 4ypes nMpammganHu CTPYKTYPU M KPbCTOCAaHM aKUMOHEPHM y4yacTUA MO CMUCBbAA Ha 4a.85 oT [upeKktuBa
2001/34/EO. ,,KM TpuitH EHepaskn ®oHa” ALl He e M34aBai akumu CbC CreumanHn npasa. BcMuky UsgaaeHn akumm
npuTe)kaBaT eAHaKBM npasa. He cbliecTByBaT OrpaHMYeHMA BbPXYy MpaBaTa Ha [N1ac, KpalHWM CpokoBe 3a
ynpaxHABaHe Ha npaBaTa Ha ra1ac WAW CUCTEMM, MOCPEACTBOM KOMTO 4pe3 CbTPyAHWYecTBO € [pyXKecTBOTO
dunHaHCOBUTE MNpaBa, NPeAOCTaBEHU Ha LEeHHUTE KHWMXKa, Ca OTAENEHW OT MPUTEXKaBaHeTO Ha LEeHHWUTe KHMXKa.
HasHauaBaHeTo waM ocBobo)KAaBaHeTO Ha uneH Ha CbBeTa Ha AMPEKTOpUTE M MPOMAHA B ycCTaBa ca oOT
KOMMeTeHTHOCTTa Ha O6woTo cbbpaHMe Ha aKLMOHepuTe U npouesypuTe ca onucaHu noapobHo B YcTaBa. B
LeVCcTBALLMA KbM AaTaTa Ha HacToAWwMA OTYeT YCTaB He e npeasuaeHo CbBeTbT Ha [MpeKTopuTe 4@ B3eMa peLleHns
33 06paTHO U3KYMyBaHEe Ha aKLMMK.

V. CbcTaB u (byHKLI,MOHMpaHe Ha aAMUHUCTPATUBHUTE, YNPABUTE/IHUTE U HAA30PHUTE OPraHU U TEXHUTE KOMUTETU

CobBeT Ha [lupektopure

CbBeTbT Ha [upekTopute Ha ,KM lpuitH EHepaxku doHg” ALl ce cbCcToM OT TpWU 4yneHa—,HoBu EHepruiiHu
N3TOUHMLKN” AL,

ype3 Emun /lazapos NeTkos, AQBOKATCKO Apy*ecTBO KMpos n bpatynesa, ype3 Kupo leoprues Knpos n Xpucro
PymeHoB CumeoHoB. [laTaTta Ha n3Tu4aHe Ha maHaaTta e 28.09.2025 r.

CbBeTbT Ha [MpeKTopuTe MOXKe Aa B3eme pelleHWsa No AeMHOCTTa Ha [py*KecTBOTO, AOKOJIKOTO Cbr1acHO
[EeNCTBAWOoTO 3aKOHOAATE/NCTBO M HeroBuMAa YcCTaB, CbOTBETHUTE peLeHWA He ca OT W3KA4YUTesnHaTa
KOMMeTeHTHOCT Ha O6woTo cbbpaHue.

CbBeTbT Ha [MpeKkTopuTe B3ema pelueHua 3a:
1. 3akpuBaHe MaM NpexBbp/IAHE Ha NPeAnPUATMA AN HA 3HAYUTENTHN YaCTU OT TAX;
2. CTpyKTypHU NpomeHM B CbLLLeCTBEHN OPraHM3aLMOHHU MPOMEHMU;
3. [ObnrocpoyHo CbTPyAHMYECTBO OT CbLLECTBEHO 3HayeHuWe 3a [py)KecTBOTO WM MpeKkpaTABaHe Ha
TaKoOBa CbTPYAHUYECTBO;
4. 3acb3gaBaHe Ha KNOHOBE M NPeACTaBUTENCTBA Ha [LpyKeCcTBOTO B CTPaHaTa U Yy»K6U1Ha;
5. 3a npupobuBaHe M npeKkpaTABaHe Ha y4yacTua B APYrM TbProBCKW APYXKeCTBa B CTpaHaTa M YyxbuHa,
KaKTO U rpa*kgaHCKM APYXKeCcTBa UK IOPUANYECKU AN C HECTONAHCKa Len;
6. 3aobpasyBaHe Ha Napu4HK GoHOOBE M pesa 3a HAbUpPaHeTO U pPa3xoaBaHETO UM;
7. 3anpuaobuBaHe M OTYY)KAABaAHE Ha HEABUXMMU MMOTU U BELLLHWU NPaBa BbpXY TAX;
8. 3a npuemaHe M npepgnaraHe roguwHua GUHaAHCOB OT4eT M bBanaHca 3a omobpaABaHe Ha O6WOTO
cbbpaHue Ha aKLMoHepuTe;
9. CobBeTbT Ha [upekTopuTe nprvema npasuaaTta noyn.115, an.2, 1.5 ot 3MMNLUK;
Bcuukn peweHna Ha CbBeTa Ha [upeKktopuTe ce B3emaT C OBMKHOBEHO MHO3MHCTBO, C M3K/OYEHWEe Ha
peweHuata no 1.1,2,3,4 u 5, KouTo ce B3emaT Cc eanHoayLIME.
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3a pelweHusaTa Ha CbBeTa Ha [MpeKTopuTe ce CbCTaBAT NPOTOKO/IM, KOUTO ce MoAnucBaT OT BCUYKKU UYIEHOBE,
NPUCHLCTBA/IM HA 3acelaHMEeTO U Ce BOAAT U CbXPaHABAT OT JMpeKTopa 3a Bpb3Ka C MHBECTUTOPUTE.
MNpoTokonnTe OT 3acefaHuATa Ha CbBeTa Ha [upeKkTopuTe NpencTaBiABAT TbProBcka TalHa. daktn u
obcToATencTBa OoT TAX MoraT Aa 6baat nybiMKyBaHW, ONOBECTABAHU UAM A0BEXAAHU A0 3HAHWETO Ha TpeTu
NMUA@ eaAuHCTBEHO No pelueHMe Ha CbBeTa Ha [lMpeKTopuTe, OCBEH B C/y4auTe, Korato MHdopmauuata ce
npeaocTaBsA Ha OpraH Ha B/IAaCTTa NO 3aKOHOYCTaHOBEHMUS pea,.

OpuTteH Komutet

OAUTHUAT KOMUTET ce CbCTOM OT Tpuma udneHose—Mwuxaun CroaHos [parunes, PoceH Cotupos [Metpos u fsop
Ceprees Kekos.

OAMUTHMAT KoMUTET ce M3bupa oT O6WoTo cbbpaHue Ha akumoHepute Ha ,KM TpuitH EHepaxn doHa” AL no
npeanoxeHve Ha CbeeTa Ha [AupeKktopuTe Ha [pyKecTBoTo. YneHose Ha OgUTHUA KOMUTET MoraT Aa 6baaTt camo
dU3nYecKn nuua, OTroBapAlM Ha M3MCKBaHWMATA no 4n.107 an.3 oT 3akoHa 3a He3aBUCMMMA GUHAHCOB OAMT.
MHO3WHCTBOTO OT YneHoBeTe Ha OAUTHMA KOMUTET Ca BbHLIHWM U He3aBMCMMK OT [1py»KecTBOTO, KaTo Te moraTt ga
6baaT npensbupaHun 6es orpaHmMyeHme.

OAVWTHUAT KOMUTET U3NbJIHABA CeAHUTE GYHKLUM:

1) HabntoaaBa npouecuTe No GMHAHCOBO OTYMTAHE B MPeANpPUATUETO;

2) HabntoaaBa epeKTUBHOCTTA Ha CUCTEMATA 3@ BbTPELUEH KOHTPOJ B NPEANpPUATUETO;

3) HabntoaaBa epeKTUBHOCTTA Ha CUCTEMATa 3a YNpaBAEHUE HA PUCKa B NPeanpuUATUETO;

4) HabnopaBa feMHOCTTa No BbTPELWHMA OANT B NPeanpUATUETO;

5) HabnoaaBa 3a4b/IKUTENIHUA OAUT HA TOAMLIHUTE GMHAHCOBM OTYETW, KaTo B3emMa MpeaBuj, KOHcTaTauuute u
3aKnoyeHusTa Ha KomwucuaATta 3a nybavueH Haf3op Hag, perucTpupaHute oAUTOpW MO MpUaraHeTo Ha un.26,
naparpad 6 ot PernameHT (EC) Ne 537/2014;

6) npoBepsABa M CnegM 3a HE3aBUCMMOCTTA Ha PEerncTpuMpaHuTe OAMTOPM Ha NPeanpuUATMETO B CbOTBETCTBME C
M3MCKBaHMATA Ha 3akoHa W Pernament (EC) Ne 537/2014, skatoumtenHo HabnogasBa uenecbobpasHoCTTa Ha
NpeAocTaBAHETO Ha AOMbAHUTENHWN YCAYTU OT PErnCTPUPaAHNA OAUTOP Ha OAUTUMPAHOTO NpeanpuATHe.

3acefaHMATa Ha KomuUTeTa ce CBMKBAT OT [peacesatena No HeroBa MHULMATMBA UM NO NPeA/ioXKEHUE Ha KOWTO U
Aa buno ot uneHoseTe Ha CbBeTa.

3a BCAKO 3aceflaHWe Ha KOMWUTETa ce BOAM MPOTOKOJ, B KOWTO Ce OTpa3ABaT AHEBHWA pej, B3eTUTE pelleHuA U
HauyMHa Ha rnacyBaHe Ha YneHoBeTe. [IPOTOKOAUTE Ce NOANMUCBAT OT BCUYKM MPUCHCTBAM HA 3aceAaHMEeTO Y/ieHoBe.
KomuteTbT NnpoBexaa NpUCHCTBEHO 3aceaHne Hall-Masiko BeAHBbIK B roguHaTa.

OAUTHUAT KOMUTET UM CNeAHNTE OCHOBHM 3a4b/IKEHUA:

1. pa nudpopmupa Coeeta Ha [upektopuTe Ha , KM TpuitH EHepaxkn ®oHA” ALl 33 pesyntatute OT 3a4b/IKUTENHUA
OAMT W Aa MNOACHABA NO KaKbB HAaYMH 3a4b/BKUTENHUAT O4MT € AONPUHECHA 3a AOCTOBEPHOCTTa Ha GUHAHCOBOTO
OTYMUTaHe, KaKTO U ponaTa Ha OAUTHMA KOMUTET B TO3M NPOLLEC;

2. fa npoBepABa M Aa C/leAu 3a He3aBUCMMOCTTA Ha PErncTpmpaHuTe oAUTOPU B CbOTBETCTBME C M3UCKBAHMATA Ha
rnaBu LWeCTa U ceama OT 3aKoHa 3a He3aBucMMMA GUHAHCOB OAMT, KAKTO U € 4n.6 oT PernameHT (EC) Ne 537/2014;

3. pa usgage npenopbka 3a M360p M HasHayaBaHe Ha PErucTpupaH OAMTOP, KOMTO Aa M3BBbPLIKM HE3aBUCUM
dUHaHCOB OAUT Ha NpeAnNpPUATUETO;

4. na ce npousHece No AOroBopa 3a M3BbpPLUBAHE HAa He3aBUCUM PUHAHCOB OAMUT NPeaM CKAOYBAHETO MY;

5. B 7-AHEBeH CpPOK OT AafileHo of0bpeHne, CBbP3aHO C AeWHOCTTa Ha OA4MTOPA 33 YCAYrUM U3BbH 3a4b/MKUTENHUA
duHaHcoB oauT, Aa ysegomu Komucuata 3a nybavyeH Haf3op Hag, peructpupaHuTe oautopyu n CbBeTa Ha
Ounpektopute Ha ,,KM lpuiiH EHepaxun dong” AL;

VI. OnucaHue Ha NOAUTUKATa Ha MHoroo6pasue BbB BPb3Ka C acCNEKTHU, KaTo Bb3pacT, Noa uam obpasosaHue u
npodecroHaneH onut

CobrnacHo 4n.100H, an.12 oT 3akoHa 3a Ny6/AMYHO MpeanaraHe Ha LEeHHW KHura [pysKecTBOTO He e 3a4b/KeHOo Aa
npuaara nosMTMKa Ha MHOroobpasume BbB BPb3Ka C aCMeKTH, KaTo Bb3pacT, Mo/ UAM obpasosaHue U npodecroHaneH
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onuT. U3ncKBaHMATa, Ha KouTo Tpabea Aa OTroBapAT uneHoseTe Ha CbBeTa Ha [MPEKTOpUTE U CAYXKUTENUTe Ha
[lpy»KecTBOTO ca onucaHu B YcTaBa v 3aKoHa 3a ny6/MYHO NpeanaraHe Ha LeHHWU KHIKa.

NHudopmaumsa no MNpunoxkeHme 2 Kbm un.10, 1.1, un.11, 1.1, un.21, 1.1, 6ykBa ,,a” n 1.2, 6yKBa ,,a” or Hapeaba 2 3a
NbPBOHAYA/IHO U NOC/eABALLO pa3sKpuBaHe Ha MHPoOpmauMa nNpu Ny6ANYHO NpegsiaraHe Ha LEeHHU KHUXKa U
[0NyCKaHe Ha LeHHU KHUXKa [0 TbproBua Ha peryanpad nasap

1.MH¢0pM3LI,VIﬂ, AafeHa B CTOMHOCTHO U KOJIMYECTBEHO uspakeHme OTHOCHO OCHOBHUTE KaTeropuu CTOKMU,
npoAayKTn M/MI’IM npeaocTtaBeHn ycnyru, C nocoyBaHe Ha TeXHUA AAN B npuxoguTte ot npop,a)KGM Ha eMUTEeHTa KaTo
LUAN0 U NPOMEHUTE, HACTbNWUKU Npe3 oTYeTHaTa PUHAHCOBA rOAUHA

Kem Oamama Ha u3eomesHe HaA 200UWHUA puHaHcos omyem KM T[puliH EHepOwu ®oHO” AL uma
YHKUUOHUPAW,a homosoamau4Ha yeHmpana ¢ mowHocm 0o 30 KWh e ep.CmonsaH. LleHmpanama e nycHama 8
eKkcrnaoamayusa U npucveOuHeHa Kvm mpexcama Ha ,EBH bwaeapua EnekmpocHabdseaHe” EAZL, kamo
npegepeHyuanHama yeHa 3a npodaxcba Ha es.eHepaus e 8 pamep Ha 284.18 ns./MWh.

2022 roauHa 2021 roauHa

Bupg, CTOMHOCT % OT 06wWMTe NpUxoaU CToiHOCT

BGN'000 BGN'000
Mpopaaxkbu Ha en.eHeprus 2 0.12% 5
Opyru npuxoam 421 25,17% 69
Mpuxoam oT AMXBM NO 3aemu 650 38,85% 84
Mpuxoan oT ANBNAEHTU 590 35.26% 120
PesynTaT oT npoaax6a Ha PUHAHCOBU MHCTPYMEHTHU 10 0.60% 279
obwo 1673 557

2. Uudbopmaumsa OTHOCHO NpUXoAUTe, pasnpeaenceHu No OTAENHUTE KaTeropum AeiHOCTU, BbTPELHM U BbHLIHU
nasapu, KakTo 1 UHopMaumA 3a U3TOYHULMUTE 3a CHabAABaHe C maTepuanm, Heo6XoAMMM 33 NPOU3BOACTBOTO HA
CTOKMU MU NPefOoCTaBAHETO Ha YC/IYrU C OTPas3ABaHe CTeneHTa Ha 3aBUCMMOCT MO OTHOLIEHWE HA BCEeKU OTAe/eH
npopasay unm Kynysaud/norpeburten, Kato B C/lyyaid, e OTHOCUTE/IHUAT AN HA HAKOM OT TAX HaaxBbpaa 10 Ha cTo
OT pasxoauTe UAK NpUxoauTe OT NpoAax6bu, ce npegoctasa MHGOPMALMA 32 BCAKO /IMLLE NOOTAE/HO, 32 HEroBUA
BAN B NpoAaX6ute UAM NOKYNKUTE U BPH3KUTE MY C EMUTEHT.

2022 roguHa

% oT 0bwuTe

Bug, CroiiHocT Masap Ume Cebp3aHocT
npuxoau
BGN'000

Mpuxoau ot npoaak6u 2 0.12% BbTpelleH Tpetu amuya He
Apyru npuxoau 421 25,17% BbTpelleH TpeTu nnya He
n )

PUXOAN OT AUXEY No 3aemu 650 38.85% BbTpelleH HN HN
B T.4.:
npuxodu om AUX8U C8bP3AHU AUYUA 113 sbmpeweH ABILEPHO da

LPYXKecTBo
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npuxodu om AuUXeU Mpemu Auua 537 s8bmpeweH on He
AbliepHo
n 590 35.26%
puxoAam oT AUBUAEHTH 6  BbTpelleH ApyKecTBO Aa
P
esynTar or npopax6a Ha 10 0.60% BbTpeLlleH HN HN

$uHaHCOBU UHCTPYMEHTH

obwo 1673

3. UHPopmaLma 3a CKAOUYEHU CHLLECTBEHU CAE/KU 3a AeMHOCTTA HA eMUTEeHTa

lMpe3 omyemHusA nepuod opyrecmeomo e 3akynuso esemare Ha Tl Kpalimopue ALl 8 pasmep Ha 18 059 xun.ne.
bvoewume uHeecmMuyuoHHU naaHose Ha KM lpuliH EHepdxcu ®oHO AL ca 0a npudobue umoma HA OAbIKHUKA,
8bpxy Kolimo 0a nocmpou ¢pomosasnmauyeH rnapkx.

KM TpuliH EHepOxcu ®oHO A/[] 3aKyrnyea 63emMdaHe, 8b3HUKHAAO 8b3 ocHosa Ha ECKO Odozosop, Ha ®oHO 3a
eHepeemuka u eHepauliHu ukoHomuu ALCUL] 8 pamep Ha 7 377 xu.18 U aCoyUUpPaHo yyacmue 8 CbWomo.

4.UHbopMaLMA OTHOCHO COENKUTE, CKAIYEHU MEXKAY eMUTEHTAa M CBbP3aHU /MLa, Npe3 OTYETHUA nepuog,
npeanoXKeHUs 3a CKAOYBaHe Ha TaKUBA CAE/NKU, KaKTO U CAENKU, KOMTO ca U3BbH obuyaitHaTa my AeifHOCT unamn
CbLUECTBEHO Ce OTK/IOHABAT OT NasapHUTE YCAOBUA, MO KOMTO €MUTEHTBT WU HEroBO AbLUEPHO APYIKECTBO e
CTpaHa ¢ NOCOYBaHE HA CTOMHOCTTA Ha CAEe/IKUTE, XapaKTepa Ha CBbP3aHOCTTa U BCAKAa MHOpMaLums, Heobxoamuma
3a OU,eHKa Ha Bb3AeNCTBUETO BbPXY PUHAHCOBOTO CbCTOSAHUE HA EMUTEHTA

Coenka mexdy C8bP3AHU AUYA € MPexsbpssHe HA Pecypcu, ycayau unu 3a0baxeHus Mmexdy cebp3aHu auya 6e3
Pa3aUKa Ha Moaa, 0asu ce Npusaaaa HAKAKed yeHa.
Mpe3 omyemHusA nepuod coenkume U38bPWBAHU MeHAY C8bP3AHU AUYA €A C8bP3AHU C:

Mpuxoau oT cBbp3aHU AnLa

CBbp3aHO nLe - KIUEHT Bupg cpenka 2022r. 2021r.

,PBE PoroseH” EOO/ OusnaeHt 590 120
060 590 120 |

Pa3sxogu ot cBbp3aHu Anua

CBbp3aHO nLe - J0CTaBUMK Bua caenka 2022r. 2021r.

,Kanman UK” EOO/, Ycnyra - 14
,KanmaH KoHcynt” EOO/, OYK - 90
ABOKATCKO APYXECTBO KMPOB U EPATY/IEBA ca 77 -
HOBMW EHEPTUMHW U3TOYHULM - AL, ca 11 -

0610 88 104 |

HauucneHu pasxoau 3a AIMXBU U B3eMaHUA 33 IMXBU NO 3aeMu, NONIY4EHU OT CBbP3aHU IMLA B rpynaTta

KpeanTononv4aren B3emaHe Kbm Hauucnenum Monvuenu 2022 B3emaHe Kbm
PeA Y 31.12.2021 2022 Y 31.12.2022
®BE Porosen” EOO[ 77 68 - 145

06wo 77 68 - 145 |

HauucneHu npuxoam ot AIMXBU M B3eMaHUA 3a IMXBU NO 3aeMu, NpeaoCcTaBeHN Ha CBbP3aHU nLA B rpynaTta

Kpeamurononyuaten B3emaHe Kbm Hauucnenu Monyuenn 2022 B3emaHe kbm
31.12.2021 2022 31.12.2022
Conap Jlornctuk EOO/, 108 112 - 220
GEEV AACUL, - 22 - 22
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06140 108 134 - 242 |

- HO4YucneHu pasxoou 30 8b3HO2paxOeHUsA Mo 002080p 3a ynpasseHue Kvm Bacun [lemes & pasmep
Ha 5 045.45 nesa;

- HOYucreHu pa3xoou 30 8b3HazpaxcoeHua rno 002080p 3a ynpaseneHue Kvm Kpacumup Todopos 8
pasmep Ha 10 090.90 nesa;

- Ha4ucsieHU pa3xoou 30 8b3HA2PaHOeHUs Mo 002080p 34 ynpassaeHue KoM MaHon bosadxues 8 pasmep
Ha 5045.45 nesa;

- Ha4ucneHu pa3xoou 3a 8b3HaAzpaxcdeHuUs no 002080p 3a yrnpassaeHue KoM MuneH Hukosnos 8 pasmep
Ha 5 045.45 nesa;

- Ha4ucneHU pasxo0u 30 B8b3HA2PAMOEHUA Mo 002080p 3a ynpassaeHue Kovm Xpucmo CumeoHo8 8
pasmep Ha 56 000.00 nesa;

- ysenu4yeHue Ha 27a8HUYA M0 002080p 30 BpeMeHHA (huHaHcosa nomouwy cvc ,,Conap /loecucmuk” EAL] 8
pasmep Ha 564 500.00 nesa. [loroBopeHaTa nmxea e 2,5% u 3%. Mo nonyyeHnTe 3aeMum He ca JOrOBOPEHU
LOMbAHUTENIHM 06e3neyeHns U/Mamn rapaHumn.

Hama coenku, koumo ca u3ebH obu4aliHama OdeliHocm Ha ,,KM lpuliH EHepOxcu ®oHO“ AL uau makuea, Koumo
cbujecmeeHo ce OMK/A0HABAM om a3apHUMe yca08us.

5.MHdopmauma 3a cbbUTUA M NOKas3aTenu ¢ HeobuuyaeH 3a eMUTEHTa XapaKTep, MMalLM CbLLECTBEHO BAUAHMUE
BbpPXy AEMHOCTTa My, U peanusmMpaHuTe OT HEro MPUXOAN U U3BBPLUEHU PasXOAM; OLEHKA Ha BAUAHUETO UM
BbPXY pesyntaTuTe Npes TeKylara roguHa

EdeKkTn oT MHBa3uATa Ha Pycusa B YKpaiiHa

PyckaTta MHBa3nA B YkpaiHa 1 nocnefpanarta A BbJHa OT MeXAYHapPOAHU MKOHOMUYECKU U NOAUTUYECKM CaHKLMMK,
NpoAb/XKaBaT A3 MMAT BCeOH6XBAaTHO MKOHOMMYECKO Bb3AEeWCTBME He caMo BbpXy 6M3Heca B ABeTe 3acerHaTu
ObPXKaByW, HO U B CBETOBEH MalLlab, 4OKONKOTO BU3HECHT yYacTBa B MKOHOMUYECKM AEAHOCTU, KOUTO MoraT aa 6baat
3acerHaTu ot cbbuTMATa. ToBa Hanara BHUMATENEH Npernej W pasriexjaHe Ha NpousTUYalmUTe OT Te3n CbbuTmA
CYETOBOAHM NocieauLm 3a NpeanpuATUATa, YNATO AeMHOCT BuBa 3acerHaTta oT pa3BUTUETO Ha KOHOAKMKTA. B Kpasa Ha
rogMHaTa, 3aBbpuBalia Ha 31 gekemspu 2022 r. PbKOBOACTBOTO He OTYUTA edeKTU, KOUTo aa pedaeKkTupaT BbpXy
duHaHcoBMTe oTYeTH Ha [lpyKecTBOTO.

Bb3geiicTBue Ha pacTawara uHdNaLMA U IMXBEHUTE HUBA

MHoro npegnpuatis, Fpynu OT pasnuyHyM 6paHlioBe M CTpaHW M3NMTBAT edekta OT HapacTBawmTe HMBA Ha
HONAUMATA U IMXBEHUTE MPOLEHTU, KOWUTO 3acAraT BCUYKM acnekTu Ha 6usHeca M BOAAT A0 HapacTBaHe HA Ha
pasxoauTe 33 CypoBUHM U paboTHa cvAa, a CbLLO M 40 NPOMEHU B NOBEAEHMETO HAa KAMEHTUTE M HapacTBaHETO Ha
KPeaWTHUS PUCK. Bb3aeincTBneTo Ha MHGNALMATA U IMXBEHUTE HMBA 3acCerHa BK/OYMTENHO NPOLECUTE Ha B3emMaHe
Ha MHBECTULMOHHU U GUHAHCOBM peLleHWsa U NpoLeca Ha NPeroBopwy 3a A0roBapsiHe Ha yCN0BMA U NapameTpu no
Tesu 40rosopu.

PbKOBOACTBOTO € M3BbPLIMAO 334bA6OYEH aHaNM3 33 BAUAHMETO Ha edekTuTe BbpXy OGUHAHCOBMA OTYET HA
[APY}KEeCTBOTO, Bb3HMKBALLM B pe3yaTaT oOT M30CTPAWATa Ce reonosuTMyecka O6CTaHOBKA, MopofeHa oT
KOHOpOHTauuATa mexKay Pycus v YKpaiHa, KakTo M B pe3ynTaT OT pbCTa B HMBATa Ha MHOMALMATA U INXBEHUTE
npoLeHTHU. PbKOBOACTBOTO He oTYMTa edeKTU, KOMTO Aa pedneKTMpaT Bbpxy GUHAHCOBUTE OTYETU Ha [lpyKECTBOTO.

OcseH 20pHOMO HAMA Opyau cbbumus u Mokasamesau ¢ Heobu4yaeH Xapakmep, OKA34au CbWeCmeeHo 6/usHUe
8bpxy 0eliHocmma Ha emumeHma.

6.VIH¢opmau,m| 3a CAenkun, BOAEHU M33bH6anchoso—xapaKTep n 6usHec uen, noco4ysaHe (bVIHaHCOBOTO
B'b3AeﬁCTBMe Ha cAeNKkuTte Bbpxy p.eﬁHocrra, AdKO PUCKDBT U NON3UTE OT Te3n CAE/IKU Ca CbLyeCTBEHU 3a EMUTEHTa U
dKO pa3KpuBaHETO Ha Ta3u MHd)OpMaLI,Mﬂ € CblieCTBeHO 3a OUueHKaTa Ha q)MHaHCOBOTO CbCTOAHUE Ha EMUTEHTA

lpe3 omyemHusA nepuod opyrecmeomo e 3aKynuao e3emaHe Ha T Kpalimopue ALl 6 pazmep Ha 18 059 xun.ne.
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bvoewume uHseCmMuyuoHHuU naaHose Ha KM [lpuliH EHepOxcu ®oHO AL ca 0a npudobue umoma HA OAbIHUKA,
8bpxy Kolimo 0a nocmpou homosasmauyeH rnapk.

KM TpuiiH EHepOxu ®oHO AL 3aKynysa e3emMaHe, 8b3HUKHA/O 8b3 0cHoea Ha ECKO Ooeosop, Ha ®oHO 3a
eHepeemuka u eHepauliHu ukoHomuu ALCUL| 8 pamep Ha 7 377 xun./18 U ACOUUUPAHO y4acmue 8 CbUyomo.

7.MHbopmaLma 32 AAN0BU YHACTUA HA EMUTEHTA, 33 OCHOBHUTE MY MHBECTUL MU B CTPaHaTa U YyK6uHa (B LieHHU
KHU}KA, PUHAHCOBM MHCTPYMEHTU, HEMATEPUA/IHU AKTUBU U HEABUNKMMU MMOTH), KaKTO U MHBECTULUUTE B
[ANOBU LIEHHM KHUXKa M3BbH HeroBaTa rpyna npeanpuATMA MO CMUCbAA Ha 3aKoHA 3a CYETOBOACTBOTO U
M3TOYHULMTE/HAaUMHUTE Ha PUHAHCMPaHe

Kem 31.12.2022 2. ,,KM TpuliH EHepOxu ®oHd“ ALl uma y4acmue 8 ciedHUmMe 0blepHU Opyrecmea:

31.12.2022 . 31.12.2021r.
Yuactua pasmep CTOMHOCT pasmep CTOMHOCT
»,KanmaH Conap Uusect” EOO/, 100% 80 100% 80
,»®PBE Porosen” EOO/] 100% 20 100% 20
,Conap Noructuk” EAL 85,08% 6763 85,08% 6763

(o6wo | |  essa] -]  6863]

[pykecTBoTO ce GUHaHCUpa OT COBCTBEHM CpeacTBa.

8.MHpopMaumA OTHOCHO CKAIOUEHUTE OT EMUTEHTA, OT HEroBO AbLUEPHO APY)KECTBO, B KAuecTBOTO MM Ha
3aemononyyaTenn, 4OroBOPU 3a 3aeM C NOCOYBAHE Ha YC/I0BUATA NO TAX, BKAIOUUTE/THO HA KpaliHUMTE CPOKoBe 3a
M3nnawaHe, KakTo U MHGopmaL A 3a NpeaoCTaBeHU rapaHLUN U NoemaHe Ha 3a0baXeHuUs

Ha 23.12.2020 2. e cKnw4eH 002080p 30 rpexsvpasHe HA szemaHe mewdy LUKE AL u ,®BE PozoszeH” EOO/,
cvenacHo Kolimo, LUKb AL npexsvpnsa Ha ,,®BE PozoseH” EOO/A ecuuku ceou ezemaHus om ,,KM lpuliH EHepOxu
®oHO” AL npousmuyauiu om [ozoeop 3a baHKo8 kpedum. CbeanacHo crnopaszymeHue mexoy ,,®BE PozozeH” EOO/ u
KM pulin EHepoxu ®oHO” ALl cpoKa 3a nozacaeaHe Ha 83emaHemo e 00 31.12.2023 e.

LAvwepHomo Opyrecmeo ,,®BE PozozeH” EOO/] uma cKkaoueH 002080p 30 6AHKO8 Kpedum C NPpOMeHsU8 fUuXeeH
npoyeHm npu ceobodeH yceoumeseH naaH ¢ LlenmpanHa KoonepamusHa banka A om dama 21.12.2020 2. 8
Kayecmsomo My Ha 3aemonosny4amen. Pasmepa Ha Kpeduma e 8 600 000 nesa cbC CPOK Ha nozacasaHe 21.12.2032
2.. Kem 31.12.2022 2. omnycHamama cyma 1o 002080pa 3a 6AHKO8 Kpedum C MPOMeHAUS AUX8EH MPOoyeHm e 8
pasmep Ha 7 526 000 nesa.

MpedocmaseHu ca ciedHUmMe obesrneyeHus om cmpaHa Ha ObWepHOmMo Apy#ecmeo, a UMEHHO:

1. Mvpeu no ped ocobeH 30702 8bPXYy BCUYKU B83eMAHUA MO CKAOYEH 002080p 30 U3KYMysaHe HA ef.eHepaus C
,bonkaH Jloowuk” OO u Mo CKAwYeH 002080p 30 KommeHcupaHe ¢ npemuu ¢ @DoHO ,CuzypHocm Ha
eslekmpoeHepauliHama cucmema”;

2. Mvpsu no ped ocobeH 3an02 8bpxy AMA, cobcmeeHocm Ha Apyxecmsomo kKbm 21.12.2020 2. cmoliHocmma Ha
Koumo e 4918841.88 ns.;

3. OcobeH 30102 HO 83eMaHe HA 8CUYKU HACMOAWU U 6v0ewu cmemku 8 pasmep Ha 8500000 ns., paskpumu 8
LeHmpanHa KoonepamusHa baHka ALl ¢ mumynap [pyxecmesomo.

AvwepHomo Opyrecmeo ,,Conap Jloeucmuk” EAL, uma emumupaHa, Ha dama 25.01.2019 2. npu ycaosusma Ha
YacmmHo naacupaHe, emucus obaueayuu ¢ HOMUHaAHaA cmoliHocm 25000000.00 nesa cbC cpoYHOCM om 8 200UHU U
npu nuxea om 4.4% c nepuod Ha AuxeeHo naawaHe 6 meceuya.
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AvwepHomo Opyxcecmeso ,,Conap Jloeucmuk” EAL uma cKAwuYeHU 002080pU 30 8PEeMEHHA (PUHAHCOB8A MOMOW, C
Apyrcecmesomo-matika ,,KM lpuliH EHepOxcu ®oHO” EAL. Pasmepa Ha enasHuyama rno kpeouma e 4 675 xun.ne. cvc
CPOK Ha nozacasaHe dekemspu 2023 2. u nuxsu 6 pazmep Ha 220 xun. ne. o dozosop 3a yecusa dvwepHomo ,Conap
Jlocucmuk” ALl 0baxu KbM KOMNAHUAMA Malika cyma e pasmep Ha 1 965 xun.ne.

9.MHPopMaumnA OTHOCHO OTNYCHATUTE OT EMUTEHTA, UM OT HEroBU AbLUEPHU APYXKecTBa 3aeMu, NpesocTaBsaHe
Ha rapaHuMM WAM MOemMaHe Ha 3a4b/KeHUA 06WO0 KbM e4HO J/IULEe WM HEeroBo AbLUEepHO ApYyKecTBo,
BK/IIOYMTE/IHO U Ha CBbP3aHM LA C NOCOYBAHE HA MMeHa uAu HaumeHoBaHue u EMK Ha nuueto, xapaKrepa Ha
B3aMMOOTHOLLEHUATA MEXKAY eMUTEHTA UM HEroOBU AbLUEPHU APYIKECTBA U IMLLETO 3aemonony4yaten, pasmep Ha
HeusnaaTeHaTa rNaBHULUA, AATa Ha CKAKOYBAHE Ha [0roBopa, KpaeH CPOK Ha noracABaHe, pa3smep Ha NoeTo
3apbaXKeHue, cneundUyHU YCN0BUA, Pa3IMYHU OT NOCOYEHUTE B Tasu pasnopenba, KaKTo M LenTa 3a KoATO ca
OTNYCHATK, B C/ly4aid Ye ca CKAKYEHU KaTo LieNeBu.

EmumeHmvm uma cKnroveH 002080p 30 napu4veH 3aem ¢ Opyrcecmso , Pya4apoxcvp bvneapua” AL 3a 3aemHa cyma
8 pasmep Ha 00 231 xun.ns. ¢ yesn 3aKynysaHe Ha 0bopydsaHe, pPa3naau,aHe Ha U38bpWeEHU yCayau U no2acAasaHe
Ha 3aemu Ha 3aemamens. KpaliHusm cpok Ha noeacasaHe Ha napu4Hus 3aem e 31.05.2021 2., kamo enasHUYama rno
30ema we ce nozacaea Ha 24 pasHU nocnedosamesnHU MecevyHU Mo2acumesiHu B8HOCKU, C/ed U3mu4aHe Hda
mpemama 200UHa om CKa4Y8aHemo Ha 0oz2080pa. Kamo eapaHyusa 6 nonasa Ha EMumeHma e 670KUpaHa cyma 8
pasmep Ha 44 xun.ns. om Ose ¢usuvecku auuya. lpedocmaseHo obesneyeHUe om CmMpPAHa Ha ,Pya4apoOrHvP
bwvneapus” AA:

- [Tvpeu no ped ocobeH 3an02 8bpxy obopydeaHe (6vbp3u 3apA0HU cmaHyuu Quick Charge).

- 3anuc Ha 3anosed

KM TpuliH EHepOxu @oHO” AL uma cKka4YeHU 002080pU 30 8peMeHHa uHaHcosa rnomouwy coc Conap J/loeucmuk
ModpobHO onucaHu 8 m.8 om HACMOAWOMO MPUOHEHUE.

Mpe3 2022 2. e AvwepHomo Opyxecmeo ,,Conap Jloeucmuk” EAL e npudobusao 3aemu Ype3 002080pu 34 Yecus 8
pasmep Ha 450 x.ns8. CpoKa Ha nozacasaHe Ha 3aemume e 2023 2. npu AuxeeHu npoyeHmu 5%.

Kem 31.12.2022 e. [vwepHomo Opyxcecmso Conap Jloezucmuk EA/Z] e npedocmasusno 3aem 8 pasmep Ha 1199
XUs1.18., CbC CPOK 3a nozacsasaHe 2023 2. u nuxseH npoyeHm 6%.

10.MHdopmauma 3a M3NON3BAHETO Ha CpeacTBaTa OT M3BbPLUEHA HOBA €MMUCMA LEHHU KHUXKA Mnpes OTYeTHUA
nepuog

JApyxrcecmeomo emumupa ripes mecey, agzycm 2022 2. ype3 nvpeu4Ho rnybsaudyHo npedsaazaHe Hosu 22 499 998
06UKHOBEHU, MOUMeHHU aKyuu, 8cAKa ¢ HomuHaa 1 nes. [lpoyedypama no enuceaHemo MPoMsHamMa 8
pasmepa Ha Kanumanaa 8 Tvbp2o8CcKUA Pecucmbvp KbM A2eHyUAMa no 8rnuceaHUAmMa Ha yseau4eHUemo Ha
Kanumana rnpukao4ea ycrnewHo, Kamo Kem 19 ageycm 2022 2. obwuam 6pol Ha 3anucaHume u 3anaameHu
HOBU GKYuUU, 8CAKA ¢ HOMuHan 1 nes, e 22 499 998 6posa. C enuceaHemo HA NMPOMAHAMA 8 pa3Mepa HaA
Kanumana 8 Tvbp2o8ckuA Peaucmbvp Kom A2eHyuama no enuceaHuama Ha 19 aszycm 2022 2., Kanumana Ha
KM IpuiiH EHepOxcu @oHO A/l e ¢ pasmep Ha 35 835 868 ns., paznpedeneH 8 35 835 868 6posa akyuu.

11.AHanu3 Ha CbOTHOLLIEHUETO MeXKAY NOCTUrHaTuTe GUHAHCOBM Pe3ynTaTi, OTPa3eHU BbB GUHAHCOBUA OTYET 3a
¢duHaHcoBaTa roanHa, 1 No-paHo Ny6/MKyBaHM NPOrHO3M 3a Te3u pesynTaTu

[MpoeHO3a OMHOCHO nocmueHamume (hUHAHCOBU pe3yamamu, Ompas3eHU 8b8 (DUHAHCOBUA omyem 3a
¢uHaHcosama 200uUHa He e busa Us2omesHa.
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12.AHanu3 M OuUEeHKa Ha MOJIMTUKaTa OTHOCHO YNpaB/ieHWeTO Ha (GUHAHCOBUTE PecypcuM C MNOCOYBaHE Ha
Bb3MOXXHOCTUTE 3a O06CNY)KBaHe HAa 3afb/KEHUATA, €BEHTYa/HUTE 3annaxu U MepKMW, KOUTO EMUTEHTLT e
npegnpuen Ay NpeacTou Aa Npeanpueme C ornes OTCTPaHABaHETO UM

MeHudmmovHMmobvm Ha [Apyxrcecmesomo e rnpednpuen Heobxooumume Oelicmeusa 3a pedyyupaHe Ha pasxooume.
OcHosHUMe pPa3x00HU fepa ca C8bP3aHU ¢ nybaAu4YHUA cmamym Ha [pyxecmeomo u npousmuvawume om Hez2o
AH2AXUMEHMU U 30KOHOBU 3a0b/MEHUS.

13.0u€eHKa Ha Bb3MOXKHOCTUTE 33 peanu3auus Ha UHBECTULMOHHUTE HAaMepeHUA C NOCOYBaHe Ha pasmepa Ha
pasnonaraemuTe CpeacTBa M OTpasfABaHE Ha Bb3MOXKHUTE MPOMEHM B CTPYKTypaTa Ha PUHAHCUpaHe Ha Tasu
AeiHocT

Mpe3 2022 2. ,KM lpuliH EHepOxcu ®oHO“ AL e nocpew,an nompebHocmume cu 3a obe3ne4yasaHe paszxooume
3a deliHocmma cu cbc cobcmeeHu cpedcmaa. [Tpe3 200UHaMa OCHOBHU U3MOYHUYU HA Mpuxodu 6saxa auxeu rno
npedocmaseHu Ha 0eno3um cpedcmea U rnpedocmaseHu 3demu, npuxoou om npodaxba Ha enekmpuyecKa
eHepaus, rnoayvyeHu nAauaHusa 3a aAuxeu no 002080puU 3a 3aeMu, npuxoou om ousudeHmu u Opyau npuxoou.
KM TpuliH EHepoxu ®oHO” AL uma edHa OJelicmeaw,a (homogoamMauyHa yeHmpana-uszpadeHama e
ep.CMossH ¢homosoamauyHa yeHmpana ¢ mowHocm 0o 30KWh, Kosmo e nycHama 8 eKcrnaoamauyus u
npucveduHeHa Kbm mpexcama Ha “EBH Bvnzapus EnekmpocHaboseaHe“ EAL Ha dama 05.02.2014 a.

14.MHdopmauma 3a HaCTLAMAU NPOMEHM Npe3 OTYETHUA Nepuos, B OCHOBHUTE NPUHUMMM 3a YyNpaBneHue Ha
eMUTEeHTa U Ha Herosara rpyna npeAnpuATAA NO CMUCH/A Ha 3aKOHa 33 CYETOBOACTBOTO

Mpe3 omyemHus Nepuod He ca HACMBNBAAU MPOMEHU 8 OCHOBHUME MPUHYUNU HA ynpasaeHue Ha EMumeHma u Ha
Hezaoeama epyna npednpuamus no CMUCb/d Ha 3aKkoHa 3a Cyemosodcmeomo.

15.MHpopMaLmA 32 OCHOBHUTE XapaKTEPUCTUKM HA MpPUIaraHUTe OT eMMUTEHTa B Mnpolueca Ha MU3roTBAHe Ha
¢$bUHaHCOBUTE OTUETU CMCTEMA 33 BbTPeLUeH KOHTPOA M CUCTEMA 3a YNpaB/ieHMe Ha PUCKoBe

C uen ocueypAsaHe HA He3aeucUMAa U 06eKMUBHA OUeHKa HA hUHAHCO8UME omyemu, 200UWHUAM ooum Ha ,,KM
lpuliH EHepdxcu ®oHO" ALl ce u3sbpWEA OM He3a8UCUM eKcrepm-cyemosooumen. Bcuyku ¢puHaHcosu omyemu ce
uzzomeam cvenacHo MexdyHapoOHUMe cuemosoOHU cmaHdapmu. TekKywama puHAHCO80-cHeMo8o0Ha OeliHocm
Ha [pyrecmeomo e obekm Ha nepuoduyeH KOHMPOs U GHAAU3 OmM CMPAHA HA ynpasumesiHUs op2aH. B
Jpyr#ecmeomo uma ymevpoeHa NpakmuKa 3a nepuoou4yHo ob6CcbiHOaHe HO MeKyuwume (YUHAHCO8U pe3yamamu u
npeyu3eH aHAaU3 Ha 8b3MOXCHOCMUMe 3a OCblWecmesasaHe Ha 6boewu UHBECMUYUOHHU npoekmu. Cbeemsvm Ha
JAupekmopume Ha ,,KM [puliH EHepdxcu ®oHO” AL uma 3a yen 0a ocucypu 00CMbB HA WUPOK KPpb2 om
uHeBecmumopu Ha poHAoeama bopca 0o NPoeKkmu 8 cghepama Ha 8b306HOBAEMAMA eHepaus. [pyHecmeomo He e
u3npaseHo nped HenocpedcmeeHU puckose, usebH obuyaliHume 3a deliHocmma My HA (hUHAHCO8 UHBECMUMOpP 8
YaCMHU KOMMAHUU.

16. UHpopmauus 3a NpomeHUTe B yNpaBUTE/IHUTE U HAZ30PHUTE OPraHu nNpes oTyeTHaTa GpMHAHCOBA rOAMHA

KM TpuliH EHepOxwu ®oHO” AL uma eoOHocmernieHHa cmpykmypa Ha ynpasaeHue. Cbeemvm Ha
Jupekmopume ce cbcmou om mpu Auya-e0HoO huzuYecKo U 08e opuduvecKu.

Kem 31.12.2022 2. Cveemvm Ha [Jupekmopume Ha KM [puliH EHepdmcu ®oHO” AL ce cvcmou om
cnedHUmMe ysneHose:

- Hosu EHepeuliHu M3moyHuyu AL (upe3 Emun /lazapos Memkos) — [pedcedamern;

- Xpucmo PymeHos CumeoHOo8—M3mbaHUMeENEH Y/eH;

- Adsokamcko dpyxcecmeo Kupos u bpamynesa— Hezagucum 4sneH;
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KM lpuliH EHepOxcu @oHO” A ce npedcmasnassa om U3nvaHumenHuUs 4aeH Xpucmo PymeHos CumeoHO8 U om
lMpedcedamens Ha Cbeema Ha [upekmopume Hosu EHepeuliHu MiamouHuyu AL uype3 Emun Jlazapos [Nlemkos,
Ccamo 3ae0Ho.

17.MHpopmaumA 3a pasmepa Ha Bb3HArPaXKAEHUATA, Harpagute U/UAM NonN3uTe Ha BCEKU OT uYNeHOBeTe Ha
YyNpaBuTeNHUTE M HA KOHTPOJIHUTE OPraHy 3a OTYeTHaTa GMHAHCOBA roAMHA, U3NNATEHU OT EMUTEHTA U HETOBU
AbLUEPHU APY}KeCcTBa, HE3aBMCMMO OT TOBA, AaNK ca 6UNM BKAIOYEHU B Pa3XoauTe HA eMUTEHTA UAKN NPOU3TUYAT
OT pasnpegeneHune Ha ne4yanbarta, BKAIOUMTENHO:

MonyueHu cymun 1 HenapuyHU Bb3HarpasKAeHUs;

YcnoBHU Uau pascpoyeHu Bb3Harpa*kAeHusa, Bb3HUKHAAU Npe3 roauMHata, AOpPU U aKo Bb3HarpaXgeHuerto ce
AB/IKU KbM NO-KbCEH MOMEHT,

Cyma, AbMKMMA OT eMUTEHTa MU HEroBU AbLUEPHU APYKECTBA 33 M3nnaliaHe Ha neHcuu, obesweteHus npu
NeHCUOHUPAHE UK APpYru NoJ06HU obesweTeHuns.

v' MeceyHomo 8b3HazpaxdeHue Ha U3mbaHumenHus uneH Xpucmo PymerHog CuMeoHo8 e 8 pasmep Ha
7000.00 nesa 6pymo cvenacHo peweHue Ha Ob6womo cvbpaHue Ha akyuoHepume Ha ,,KM puliH
EHepOxcu ®oHO” ALJ om dama 02.02.2022 e.

v" Ha nposedeHo Ha dama 02.06.2022 2. pedosHo O6wo cvbpaHue Ha , KM [puiiH EHepdxcu ®oHd”
Al e 83emo peweHue 3a onpedesnsHe HA pasmepd HA MeCceyHomo B8b3HazpaxXoeHue Ha
He3asucumusam 4saeH Ha Cbeema Ha Aupekmopume — AG80KamMcKo dpyrecmeo Kupoe u bpamynesa
8 pasmep Ha 11000.00 nesa, a Ha [Mpedcedamesns Ha Cbeema Ha [upekmopume Hoeu EHepeuliHu
UzmouHuyu — 8 paamep Ha 1500.00 nesa. Ha4yucneHume sv3HazpaxcdeHuama Ha G/ ca 8 pasmep Ha
137 xun.ne. 3a 2022 2.

v' U3znnameHume 8vb3HazpaxdeHus Ha C/] ca 8 pasmep Ha 126 xun.ne. 3a 2022 2.

| Kem 31.12.2022 r. Kbm31.12.2021r. |
Bacwun MNetes - 12 000.00
»KanmaH KoHcynt“ EOO/, - 90 000.00
Kpacumup Togopos - 24 000.00
MaHon boagxues - 12 000.00
MwneH Hukonos - 12 000.00
Xpucto PymeHos CmeoHOB 49 000 -
,HoBu EHepruiitn N3touHnum” AL 10 500 -
ALBOKaTCKO gpyKecTBo ,, Kupos n Epatynesa” 66 000 -

KM Tpulin EHepOdxcu ®oHO” AL He ObaXu CyMu 3a U3NAAuW,aHe Ha neHcuu, obeswemeHue npu neHCUoOHUpaHe uau
Opyau No00b6HU 8b3HA2PAHOEHUS.

18.UHdopMmauma 3a NpUTeKaBaHU OT UNEHOBETE HA YNpaBUTE/IHUTE U HA KOHTPOJIHUTE OPraHM U NPOKYPUCTUTE
aKUMM Ha eMUTEHTA, BKJIIOUMTE/NIHO aKUUUTe, NPUTEXKaBaHU OT BCEKU OT TAX NOOTAENHO U KaTo NPOLEHT OT
aKUMKUTE OT BCEKM K/ac, KaKTo M MPeAoCTaBeHNn UM OT eMUTEHTa OMUMM BbPXY HErOBU LEHHM KHWXKa—-Bug u
pasmep Ha UEHHUTE KHUMa, BbpXy KOMTO Ca yupeAeHu onuuuTe, LeHa Ha ynpaXHABaHe Ha onuuuTe, NOKynHa
LeHa, aKko MMa TaKaBa, M CPOK Ha onuuuTe
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,Hoeu EHepauliHu UzmouHuyu“ ALl npumexcasa 11 810 252 6p. akyuu Ha Opyxrcecmeomo, npedcmasaasauju
32.96 % om akyuume c napso Ha asaac.

19.MHopMmaumna 3a U3BECTHUTE HA APY)KECTBOTO AOrOBOPEHOCTU (BKAIOUUTENHO U cnef MPUKAOYBaAHE Ha
¢duHaHcoBaTa roguHa), B pe3ynTaTt Ha KouTo B 6baely nepuos moraT Aa HACTLNAT MPOMEHU B NPUTEXKaBaHUA
OTHOCUTEJIEH AAN aKL MU UK 061UraLMm OT HaCTOALLM aKLMOHEPU UAN 06aUraLMoHepu.

He ca ussecmHu makusa OOZOBO[JEHOCH’)LI.

20.UHpopmauma 3a BucAWMU CbAebHM, AZMUHUCTPATUBHM UAU apbuTPaXKHM NPOU3BOACTBA, Kacaewm
3a4b/KEHUA UK B3EMaHUA Ha eMUTEHTa B pasmep Hali-manko 10 Ha cTo oT cob6cTBeHUA My KanuTan; ako obuiarta
CTOMHOCT Ha 3a4b/KEHUATa AU B3eMaHUATA Ha eMUTEHTa NO BCMUYKKM o6pa3yBaHM NPousBoacTBa Hagxsbpaa 10
Ha CTO OT cO6CTBEHUA My KanuTan, ce npeacrasa MHGOPMaLUA 3a BCAKO NPOM3BOACTBO NOOTAENHO.

KM Tpulin EHepOxcu ®oHO” AL HAMG eucAWU CbO0ebHU, aOMUHUCMPAMUBHU UAU apbumpaxHuU npou3eoocmsa,
Kacaewu 3a0b/XeHUs Unu 83eMaHUA Ha eMumeHma 8 pasmep Hali-masako 10 Ha cmo om cobcmeeHus My Kanumart.

21. UmeHa Ha AMpEKTOpa 3a BPb3KU C UHBECTUTOPA, BKAIOUUTENHO TenedoH, eNeKTPOHHa nowa u agpec 3a
KopecnoHaeHumsa

Jupekmopa 3a 8pwb3KU C¢ uHeecmumopume Ha ,KM [puliH EHepOwu ®oHO” AL e Cunsus MWealinosa
HMopdaHosa. Adpecbm 3a KopecrioHOeHyus ¢ Hosus dupekmop e 1000, Cogus, ya.Mo3umaHo 9, em.3, oguc 9,
mob6.mesnedoH 3a KoHMakm:+359/899114534, email: silvia.yordanova.ms@abv.bg

22. HepunHaHcoBa geKnapauua no un.41 ot 3akoHa 3a C4eTOBOACTBOTO

lpedsud nocoyeHume 8 3aKOHa 3a c4emosodcmeomo Kpumepuu 3a ,KM [puliH EHepOxcu ®oHO” AL He
8b3HUKBA 300bsxeHUe 30 O0K/1a08aHe HO He(pUHAHCo8a UHopmayusa 3a 2022 a.

23.Apyra uHpopmaLusa No npeueHKa Ha APpYrKecTBOTO

Ha 19.08.2022 2. no napmudama Ha Opyxecmeomo 8 Tbp208CKUA pe2ucmbp e 8rnucaHd MpomMsaHad 8
OKYUUOHepHUA Kanuman Ha Opyrecmeomo.To emumupa 4pe3 nvps8u4yHo nybauyHo npedsaazaHe Hogu 22 499 998
06UKHOBEHU, MOUMEHHU aKYUU, 8CAKA ¢ HOMUHAA 1 nes. C 8nuceaHemMo Ha MPOMAHAMA 8 pa3mMepa Ha Kanumana 8
Topaosckusa Pecucmbp Kbm AeeHyuama no enuceaHuama Ha 19 aseycm 2022 e., kanumasna Ha KM lpuliH EHepOxu
®oHO ALl e c pasmep Ha 35 835 868 n8., paznpedesneH 6 35 835 868 bpos akyuu.

MHbopmauma no MNpunoxkeHue 3 Kbm un.10, 1.2 ot Hapegba 2 3a 3a NbPBOHAYA/NIHO U NOC/EABALLO Pa3sKpPUBaHe
Ha uHpopmauma npu Ny6ANYHO NpeaniaraHe HA LEHHU KHUXKA U AONYCKaHe Ha LEeHHU KHUXA A0 TbProBus Ha
peryauvpaH nasap

1.MHdpOopMaLMA OTHOCHO LLEEHHUTE KHUXKA, KOMTO He Ca AO0MYCHATU A0 TbProBMA Ha peryiMpaH nasap B Penybnuka
Bbarapusa unum gpyra AbpKasa YneHKa

Kanumanvm Ha ,,KM lpuliH EHepdxcu ®oHO” ALl 8b3au3a Ha 35 835 868 nesa, pasznpedesneH e 35 835 868 6poAa
6e3Hanu4yHU axkyuu. Kem 31.12.2022 2. Ha bwvnezapcka ®oHoosa bopca AL ca pecucmpupaHu 30 mbpaosus
35 835 868 bpos yeHHU KHUXQ, KOMO B8CAKA aKUUs 0aea rnpaso Ha eduH esaac 8 Obwomo cvbpaHue, KAKMo u
npago Ha OuBUOEHM U HA AUKBUOAUUOHEH 0, Cbpa3mMepHU C HOMUHA/AHAMA u cmoliHocm.
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KM lpuitH EHepaxxn ®oHa AL,
WHpueuayaneH [loknaga 3a geitHoctta u MloguiueH uHaMBUAyaneH GUHaHCOB OTYET 3a rOAUHATA 3aBbpPLUBALLLA Ha
31.12.2022 .

2.MHdbopMaumna OTHOCHO MPAKOTO U HENPAKOTO NMPUTe)KaBaHe Ha 5 Ha CTO WAM MoBeuye OT NpasBaTa Ha raac B
06Ww0T0 cbbpaHne Ha APY)KECTBOTO, BKAOUYUTENHO AaHHU 33 aKLMOHepUTe, pasmepa Ha AANOBOTO UM ydyacTue 1
HauMHa, Mo KOMTO ce NpUTeXKaBaT akunure

Kanumanem Ha ,,KM puliH EHepOxcu ®oHO” ALl pecucmpupaH e LlenmpaneH Aenozumap AL kem 31.12.2022
2. e 8 pasmep Ha 35 835 868 nesa.

Koem 31.12.2022 2. 8 ,,KM lpuliH EHepOxu ®oHO” AL uma uHgpopmMayusa 3a cnedHUmMe aAuya, npumeicasauwu
MpPAKO Hali-MaaKo 5 Ha cmo om akyuume ¢ NPAso HA 271ac, KAKMo cs1ed8a:

HOBU EHEPITMVIHU U3TOYHULM AL]

Bpoli aKyuu ¢ nNpaso Ha endc u mexHus 041 om 2saacoseme 8 obwomo cvbpaHue HA AKyuoHepume Ha
Opyxecmsomo:

Kem 31.12.2022 2.: 11 810 252 6pos akyuu, npedcmasaseawu 32.96% om enacoseme, npumemasaHu rnpsKo
2.2. CEBEPKOOI NNbM3A XOJTANHT AL

bpoli akyuu ¢ Npago Ha 27aac U mexHua 0Aa om 2aacoeeme 8 obwomo cvbpaHue HA AKYUOHepume Ha
Opyxecmsomo:

Kom 31.12.2022 e.: 5 929 176 6pos akuyuu, npedcmasnssauu 19.84% om enacoseme, npumexcasaHu npsaKo
HOBA UHAYCTPUAJIHA KOMIMAHUA A4

bpoli akyuu ¢ Npaso Ha 27aac u mexHus 087 om enacoeeme 8 obwjomo cbbpaHue Ha aKyuoHepume Ha
Opyxecmsomo:

Kvm 31.12.2022 2.: 1 941 870 6posa akyuu, npedcmasnssauju 05.42% om 2nacoseme, npumexcasaHu npsxko
Yo Cbl/IACUE

bpoli akyuu ¢ nNpaso Ha 2aac u mexHus 0Aa1 om 2nacoeeme 8 0b6WOMO CbOpPaHUE HA AKYUOHepume Ha
Opyxecmsomo:

Kvm 31.12.2022 2.: 2 497 800 6posa akyuu, npedcmasnssauu 06.97% om 2nacoseme, npumexasaHu npsKko
Y& Kb CUJIA

bpoli akyuu ¢ Npaso Ha 27Aac U mexHua 0dA7 om 2aacoeeme 8 obwomo cvbpaHue HA AKyuoHepume Ha
Opyxecmsomo:

Kom 31.12.2022 2.: 2 500 000 6pos akyuu, npedcmasassawu 06.98% om 2nacoseme, npumemasaHu rnpsaKo

3. laHHK 32 aKUuUoOHepuUuTe CbC cneymnasiHu KOHTPO/IHU NpaBa U onNUcCaHWe Ha Te3u NpaBa

Hama akyuoHepu cbc cneyuanaHu KOHMPOsHU Npasda.
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4.CnopasymeHusa MeKAy aKLUOHEpPUTE, KOUTO Ca M3BECTHU Ha APYXKECTBOTO U KOUTO moraT ga AosefaT Ao
OrpaHUYEHUsA B NPEXBBLPAAHETO HA aKLLMM UK NPaBOTO Ha raac

Hama cnopasymeHus mexwdy aKyuoHepume, KOUMO ca UseecmHu Ha [pyxecmeomo u Koumo mozam 0a dosedam
00 02paHUYeHUA 8 MPex8bpPAAHeMOo HA AKYUU UAU Mpasomo Ha 2nac.

5.CbluecTBeHN [0roBOPU Ha APYIKECTBOTO, KOUTO NOpPaXKAaT AelcTBUe, USMEHAT Ce UM ce NpeKpaTasaT nopagm
npomMsAHa B KOHTPO/Ia Ha APYXKECTBOTO NpU OCbLLECTBABAHE Ha 3a4b/XKMTENHO TbProBO npeanaraHe, U
nocneguumTe OT TAX, OCBEH B C/lyyauTe, KOraTo pasKpMBaHETO Ha Tasu MHPOPMaLMA MOXKe Aa NPUUMHU CEPUO3HM
BpeAM Ha APYKEeCTBOTO; M3KAIOYEHMETO MO MPeaXoAHOTO M3peyeHue He ce npunara B Caydyaute, Korato
OPYKECTBOTO € ANbXKHO Aa pasKkpue uHpopmaumaTa No cunaTta Ha 3akoHa

Hama cvujecmeeHu dozoeopu 3a [pyrecmeomo, Koumo nopaxdam Oelicmeue, usMeHAmM ce Uau rnpexkpamsasam
nopadu NPoMAHA 8 KOHMPOAA HA JPYHEecmaeomo npu oCbecmseasaHe Ha 3a0bAXUMENHO MbpP2080 npedsazaHe.

YnpaeneHue Ha KanuTanoBUa pUCK

Llennte Ha pbKOBOACTBOTO MpW yrNpaB/ieHWe Ha KanuTana ca Aa 3alUMTAT NpaBoTo Ha [py)KecTBOTO Aa NPOAbKU
KaTO [eNCTBallo APYXECTBO C Len AOXOAHOCT 33 aKUMOHEepuTe M NoAAbp)KaHe Ha OnTMMasiHa KanuTanosa
CTPYKTYpa, 3a Aa Ce HaMa/M LieHaTa Ha KanuTana.

3a [a noaabpika MAM U3MEHs KanuTanoBaTa CTPYKTypa, CbBeTbT Ha [MpeKTopuTe MOXe Aa Kopurvpa cymaTa Ha
M3njaTteHuTe AMBMAEHTU M Bb3CTAHOBEHMA KamuTan Ha akuMoHepuTe, A3 Ce eMUTUPAaT HOBM akuMuM UAM Aa ce
npoAazaT akTUBMK, 3a Aa ce NOKPUAT AbAroBe Ha [py»KecTBoTo.

B cbOoTBETCTBME C OCTaHaAUTE B MHAYCTpMATa, [PyKecTBOTO KOHTPO/AMpA KanuTana Ha 6asa Ha CbOTHOLIEHMETO
cobcTBeH/npuBaeYeH Kanutan (KoeduUMeHT Ha 3a4/bXHANOCT). To3n KoeduUMEHT ce M3YMCAABA, KaTo HeTHUTe
ObArose (HeTeH AbArOB KanuTan) ce pasaenart Ha oblma KanuTan. HeTHUTe Ab/rose ce M3YMCAABAT, KaTo OT obwus
Ob/ITOB KanuTas, KOWTo ce Gopmmpa OT 3aAb/iKeHMATa KbM 6GaHKM M GUHAHCOBM MHCTUTYUMM, MO JIM3UHIOBM
[0roBOPU, TbPrOBCKM KPeamTn M 3aeMu, CTOKOBM Kpeamutun, 6e3 3HaueHune 4aM Ca KbM CBbP3aHW AWM HECBbp3aHu
iMua ce npucnagHaT napute U nNapuuHu ekemsaneHTU. OBLIMAT KanuTan ce uU3umMcasea, Kato ,cobcteeH Kanutan”
(KaKTO € nokasaH B OTyeTa 3a PUHAHCOBOTO CbCTOSAHME) Ce Cbbepe C HETHUTE AbAroBe.

MonutukaTa Ha PbKOBOACTBOTO € Aa ce noabpa cTabunHa Kanutanosa 6asa, Taka Ye Aa ce CbXpaHu LOBEpPUETo Ha
cob6CTBEHULMTE, M Ha Na3apa KaTo LAN0, M A3 MOXKe Aa Ce OCUTYPAT yCN0BMA 3a pa3BUTUE Ha BM3Heca B bbaelLe.

Bup 31.12.2022 r. 31.12.2021r.
O6wWo AbnroB Kanuran, T.4.: 3518 3450
3a4b/KeHMA KbM BaHKM U GUHAHCOBU MHCTUTYLUK 3518 3450
HamaneH c: napuMyHUTE CpeacTBa U NapUYHU EKBUBAIEHTU (689) (219)
HeTteH gbnros Kanutan 2 829 3231
06110 cobCcTBEH KanuTan 46 430 14 156
06wo0 Kanutan 49 259 17 387
KoeduumeHT HeTeH AbAr KbM CO6CTBEH KanuTan 0.06 ‘ 0.19 ‘

Kbm 31 pekemspu 2022 r. pasivkata mMexay obwo cobcTBeH Kanutan (paBeH Ha HETHUTE aKTUBM) U
PerucTpmpaHma akumoHepeH Kanutan e 10 594 xun. nB., a COBCTBEHMAT KanuTana e NosoXKUTesHa BeNMYNHA—46

430 xun. ne.

YnpasneHue Ha GpUHAHCOBUA PUCK
[py»KecTBOTO MMa eKCMo3numa KbM cregHuTe GUHAHCOBU PUCKOBE:
®  KpeauTeH puCK;
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®  JIMKBUAEH PUCK;
®  asapeH puck;
®  OMepaTUBEH PUCK.
B HacToAlMA [OKNaA € OnoBecTeHa MHPOPMALMA OTHOCHO eKCrnos3uumaTa Ha [pyKecTBOTO CMpsSMO BCEKM OT
ropenocoYeHnTe pUCKOBE, LeaunTe, NOJUTUKKUTE U npouecu B [lpyXecTBOTO No OLEeHABaHe, U yNpaB/ieHWe Ha PUCKa,
W YyNpaBAeHWeTo Ha KanuTtana. JonbJHUTENHMN KONMYECTBEHU OMOBECTABAHMA Ca BK/AKOYEHWU B MPUIOKEHUATA KbM
drHaHCcOBMSA OTYET.

OCHOBHM NO/IO}XKEHUA 33 YNPaB/ieHWe Ha PUCKa

MoNUTUKMTE 33 ynpaBneHuWe Ha pucka B [Py)KecTBOTO Ca YCTAHOBEHW C Len A3 MAeHTUOULMPAT M aHanusupart
pUCKOBETE, BMAELLM BbPXY [pysKECTBOTO, Aa YCTAaHOBABAT rPpaHMLUM 3a NOEMaHe Ha PUCKOBE MO OTAENHW BUAOBE,
AedUHMPaT NpaBuaa 3a KOHTPOJ BbPXY PUCKOBETE U CMa3BaHe Ha YCTaHOBEHUTE rpaHuLm. MONUTUKUTE U cUCTEMUTE
Mo ynpas/iieHWe Ha PUCKOBETE MOANEKAT Ha peryaspHa NPoBepKa C Lesl YCTAaHOBABAHE HA HACTbMUIN U3MEHEHMUA Ha
nasapa v AevHocTUTe Ha [py»KecTBoTO. [JpysKecTBOTO Ype3 obyyeHue v npuiaraHe Ha YCTaHOBEHMTE CTaHAAPTU M
npoueaypu 3a ynpas/ieHue Uenu Aa passBue SUCUMMIMHA U KOHCTPYKTMBHA KOHTPOJIHA CPeAa, KbAETO BCUYKM
CNYXKUTENUN pa3bupaT cBOATA POA U 3a4bAKEHUA.

KpeguteH puck

KpeauTHUAT PUCK € PUCKDBT, Ye KOHTPAreHTbT HAMA A U3MbJIHU 3a4b/IKEHUATA CU NO AaseH GUHAHCOB MHCTPYMEHT
WA [orosop, Koeto Boau A0 ¢duHaHcoBa 3aryba. [pyKeCcTBOTO € M3/J0XEHO Ha KpeauTeH PUCK OT CBOWUTe
OMepaTUBHU AeWHOCTM (r1aBHO 3@ TbPrOBCKM B3eMaHUA), KaKTo 1 OT AelHOCTUTE ch No GUHAHCUPAHE, BKIUUTENHO
4enosnTy B 6aHKM U GUHAHCOBU UHCTUTYLMM, BaNyTHU CAENKU U ApYrM GUHAHCOBU UHCTPYMEHTMU.

B3emaHuA OT KNIMEHTU

EKCnosnumATa KbM KpeauTeH pPUCK 3aBUCUM OT MUHAMBUAYANHUTE XapaKTEPUCTUKM Ha OTAENIHUTE KAUEHTW.
JdemorpadckaTa CTPYKTypa Ha KAMEHTUTE M pUCKa OT HemnsawaHe B MHAYCTPUATA WM B CTpPaHaTa, B KOATO Te
onepupart BIMAAT B MO-MaJjiKa CTENEH Ha KPeAUTHUAT PUCK.

KpeanTHaTa NnonuTMKa Ha [pyKecTBoTO NpeasuKaa BCEKM HOB KAMEHT Aa Ce NPoy4Ba 33 KpeguTocnocobHoCT npean
03 ce NpeAnoXKaTt CTaHA4APTHUTE YCN0BMA HA A0CTaBKa M NAALWAHUA.

UHBecTMLUN

Lpy»KecTBoTO He NpaBv WMHBECTULMU B NUKBUAHW AbJATOBM U KOPMOPATUBHWU LLEHHW KHUXKA C Orfieq Ha ToBa Aa
JMMUTUPA EKCMO3ULLMATA CU MO KPeaAUTEH PUCK.

MonnTtnKaTa Ha [lpy*KecTBoTo e Aa AaBa GMHAHCOBM rapaHLLMmM Camo cies pelleHne Ha HeroBoTO PbKOBOACTBO.

JInkBnAaEeH pUcK

JINKBMAEH PUCK Bb3HUKBA NPU NONOXKeHMe, Yye [Ipy>KecTBOTO He M3MbJIHM CBOUTE 3afb/IXKEHMA, KoraTo Te CTaHaT
nsnckyemu. Jpy>KecTBOTO npuaara noaxos, KOMTo Aa OCUrypu HeobxoAMMMA NMKBULEH pecypc Aa ce nocpeLiHaTt
HaCcTbNUANTE 3a4b/IKEHUA MPU HOPMAJTHU UK CTPECOBM YCn0BUA 6e3 aa ce peannsmnpat Henpuemansm 3arybu nnum
[a ce yBpeau penyTtaumaTta Ha [pyxecTeoTo.

[py»KecTBOTO cnegmn puUcKa OT HeZOCTUT HA CPeACTBa, C MOMOLLTA HA NMOBTAPALWM Ce MHCTPYMEHTHM 3a NIaHMpaHe Ha
NVKBMAHOCTTA. Llenta Ha [py:KecTBOTO e fda noaabpKa 6anaHC Mexay CPOYHOCT Ha MpUB/EYEHMA pecypc U
rbBKaBOCT, Ype3 13nosi3BaHeTo Ha 6aHKoBW 0BbPAPadTH, BaHKOBM 3aemu, 06uraLmmn, GUHAHCOB IM3UHT U HaemaHe
Ha JOroBOPM 3a NOKYMKa.

MasapeH puck

[a3apeH pUCK e PUCKBT, MPU MPOMAHA HA Ma3apHUTE LLEeHW, KaTo KypC Ha YyXKAeCTpaHHa BaiyTa, IMXBEHM MPOLLEHTH
WAW LLEHU Ha KanuTaZioBU MHCTPYMEHTW, AOXOABT Ha [APYMKECTBOTO UM CTOMHOCTTA Ha HEroBuTe MHBECTUUMU Aa
6baat 3acerHatu. Llenta Ha ynpaBneHMeTo Ha NasapHMA PUCK € Aa YNpaBafaBa M KOHTPOAMPA eKCrno3uumATa Ha
nasapeH puUCK B NPUEMINBU TPAHULM, KaTO Ce ONTMMM3NPA Bb3BPbLLAEeMOCTTa. Jpy*KecTBOTO ynpasasasa LEeHOoBUA
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PUCK KaTo M3MON3Ba 3a OCHOBA MEXAYHapOAHM KOTUPOBKM 3a OonpefeniiHe LEeHUTe Ha NpoAaBaHUTe NPOAYKTU U
TEe3M, KOMTO OCBLUECTBABAT KOpenauua Mexay LeHUTE Ha CYPOBUA NETPO U peannsnmpaHmTe NpoayKTy.

BanyteH puck

[lpy*KeCcTBOTO HE € U3/I0XKEHO Ha Ba/lyTEH PUCK NPU NOKYNKM U/UAK Npoaaxkbu n/muam noemaHe Ha 3aemu PasNndHU
oT GYHKLMOHANHATa BasyTa, 3aLLOTO OCHOBHO HEroBWTe Onepaumu U CAENKM ca B GbArapcku nesa u/uaum espo,
[OKONKOTO NIeBBT € C GUKCUPAH Kypc CNPAMO eBPOTO MO 3aKOH.

JlnxseH puck
[pyKecTBOTO He e U3N0XKEHO Ha JINXBEH PUCK OT CBOMTE AbBATOCPOYHM U KPAaTKOCPOUHWU 3aAb/MKEHWUA, 3aLO0TO
CbLUMTE B OCHOBHATA CM YacT He Ca JIMXBEHWN MU C DUKCUPAH INXBEH MPOLLEHT.

OnepaTtuBeH PUCK
OnepaTMBEH PUCK € PUCKBT OT NPEKU UAN KOCBEHW 3arybu, MPoOmM3TUYALLM OT WMPOK KPbr OT NPUYMHU, CBBP3AHM C
npouecute, NepcoHana, TEXHONOTMUTE U MHOPPACTPYKTypaTa Ha [ py)KecTBOTO, KAaKTO M OT BBHLWHKU dakTopw,
Pa3s/IiHN OT KPeauTHU, Ma3apHU W JMKBUAHW PUCKOBE, KaTO Hanpumep Te3n, NPOMU3TUYALLM OT MpPaBHU U
perynaTtopHu M3UCKBaHUA M obWonNpueT” CcTaHAAPTM Ha KopnopatuBHO nosegeHue. OnepaTMBHW pPUCKOBe
BB3HMKBAT OT BCUYKM onepaLmu Ha [pyKecTBoTO.
Llenta Ha [lpykecTBOTO e Aa ce ynpaBiABa ONepaTUBHUA PUCK, Taka Ye Aa ce banaHcupa mexay msbarsaHeTo Ha
dUHaHCOoBYM 3arybu n yBpexaaHe Ha penyTaumaTta Ha [pysKecTBOTO, M LANOCTHaTa eGeKTUBHOCT Ha pasxoauTe 1 aa
ce n3bareat npoueaypuTe 33 KOHTPOA, KOMTO OFPaHMYaBaT MHULMATMBATA M TBOPYECTBOTO.
OcHOBHaTa OTrOBOPHOCT 33 pa3paboTBaHe M NpuaaraHe Ha KOHTPO/IM 32 ONEepPaTUBHMUA PUCK Ce Bb3Nara Ha BUCLUETO
pbKOBOACTBO. Ta3n OTFOBOPHOCT ce NoAnomara oT pasBUTMETO Ha O6LWM CcTaHAAPTM 3a [lpy»KecTBOTO 3a ynpas/ieHne
Ha onepaTMBHUA PUCK B CiefHUTe obnacTu:

®  M3MCKBAHWA 32 NOAXOAALLO pa3npeseneHne Ha 3a4b/IKEHUATA, BKIOYUTENHO U HE3aBUCMMO OTOpU3MpaHe

Ha caenKku;

®  M3MCKBAHMA 32 PaBHABAHE N MOHUTOPUHT HA CAENKUTE;

®  CbOTBETCTBME C pPerysaTopHUTe 1 ApyrM NpaBHU U3UCKBAHWUA;

e  [OKyMeHTaLMA 3a KOHTPOA 1 NpoLeaypw;

®  M3MCKBAHMA 33 MepuoAMYHa OLLeHKA Ha OnepaTMBHWUTE PUCKOBE W aAeKBAaTHOCTTAa Ha KOHTpoOAuTe U

npoueaypuTe 3a cnpasaHe ¢ MAEHTUGULMPAHUTE PUCKOBE;

®  UM3MCKBaHWA 3a [OKNAZBaHe Ha ONepaTUBHU 3arybu U NpeasioKeHUTe KOpUrupalLm AencTeus;

®  pasBUTME HA aBapuIiHU NIAHOBE;

e 0byyeHue M NpodecnoHasHO Pas3BUTHE;

®  eTUYHM U BU3HeC CTaHaAPTY;

® HaMmasfABaHe Ha PUCKa, BKIKOUMTENTHO 3aCTPAX0OBKa, KOraTo ToBa e epeKTUBHO.
OTroBOpHOCTM Ha PbKOBOACTBOTO
Cnopeps, 6bArapckoTo 3aKoHOAATeNCTBO, PbKOBOACTBOTO cnesBa Aa U3rotBA GUMHAHCOB OTYET 3a BCAKA GMHaAHCOBA
rofvMHa, KOMTO Aa AaBa BAPHA M 4YecTHa npeacTaBa 3a GpMHAHCOBOTO CbCTOAHWE Ha [py)KeCTBOTO KbM Kpas Ha
rofuHata, GMHaHCOBO My NpeaCcTaBAHe M NaPUYHU My NOTOLM.
PbKOBOACTBOTO MNOTBBbPXKAABA, Ye € npuaarano nociefoBaTeNHO AAEKBAaTHM CYETOBOAHM MOJAUTUKM  MNpwU
M3roTBAHETO Ha roAuWwHUA GMHAHCOB oTYyeT Kbm 31 aekemBpu 2022 r. U € HAMPaBUAO PasyMHM U NPeLnasIvBu
NpeL.eHKN, NPeanoNoXKeHNA U NTPUBANIUTENHN OLLEHKMN.
PbKOBOACTBOTO CbBLLO MOTBbPKAABA, Ye Ce e MPUABbPNKAN0 KbM [AeMCTBALLMTE CYETOBOAHM CTaHAAPTW, KaTo
GUHAHCOBUAT OTYET e U3roTBEH Ha MPUHUMMA ,AeMCTBALLLO NpeanpuaTne”.
PbKOBOACTBOTO HOCKM OTFOBOPHOCT 33 MPaBWIHOTO BOAEHE Ha CYETOBOAHUTE PEerucTpu, 3a LesnecbobpasHoTo
ynpaBieHWe Ha aKTMBWTE W 3a NpeanpuvemMaHeTo Ha HeobxoaMmuTe MepKu 3a u3barBaHe M pasKpuBaHe Ha
€BeHTYya/IHW 3710ynoTpebun n Apyru HepegHoOCTY.
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PbkoBOACTBOTO CbLUO NnoTBbpPXKAOaBa, Y€ NPpU U3roTBAHETO Ha HACToAWMA OO0K/MaL4 3a ,D,EVIHOCTTB € npeacrasuio
BAPHO U YeCTHO Pa3BUTUETO U Pe3yNTaTuTe OT AGVIHOCTTa Ha [lpy»KecTBOTO 32 USMUHANUA NepUoL, KAaKTO M HErOBOTO
CbCTOAHNE N OCHOBHUTE PUCKOBE, Npea KOUTO € N3MNMpaBeHO.

MNpepcraBnasawm: EMIL LAZAROV B\gzif\apiz\?ggrefg\/y it
PETKOV Eg;?5§v023.03.30 17:38:39
,HoBu eHepruitin Ustounnuun” A[Ll, upes Emun MNetkos
HRISTO RUMENOV Digitally signed by HRISTO RUMENOV
SIMEONOV
SIMEONOV Date: 2023.03.30 17:16:55 +0300'

Xpucro CumeoHoB
»KM TpuitH EHepaxxu ®oHg” AL,

I'p. Copua
30.03.2023 r.
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MoACHUTENHM NPUNOXKEHUA KbM FOAULLIHUA MHAUBMAYaNeH GUHAHCOB OTYeT
I. O6wa nHpopmauua
HaumeHoBaHue Ha gpyxecTBoTo: ,KM MpuitH EHepaxkm ®ona” A, EMK 175433155

CobBert Ha [lupeKropure:
- Xpucto PymeHoB CumeoHOB;
- Hoswu EHerniitm U3TouHmum AL, ypes Emun MeTkos

MNpepceparen: Xpucto PymeHos CumeoHOB

Mpepcrasutencrso: ,,Hosu EHepruHun M3touHuum Ag, upes Emun Metkos m ot MNpeacepatena Ha CL Xpucto PymeHos
CrmeoHOB, camo 3aefHo.

CocraButen: ,Mpaiim BUsHec KOHCYATUHT Afl YUpes 3aKOHHMA NpeacTasuTen Cunsma Meaiinosa MopgaHosa;
[vbpkaBa Ha perucTpauma Ha gpyectBoTo: Penybaunka Bvarapums;

Cepanuiie v agpec Ha peructpaums: Mpag Copus, yn.Tpu ywm Ne8, eT.6;

O6cnyxBawm 6aHKku: Tekcum bank AL v UKB ALL;

FfoauwWHMA GPUHAHCOB OTUET € UHAMBUAYaNEeH GUHAHCOB OTYET Ha [l pyKecTBOTO.

Mpeamert Ha geiiHOCT: MpeameTbT Ha AeMHOCT Ha [lpy»KecTBOTO e CBbp3aH C:

= [lpupobuBaHe, ynpaBneHue, OLEHKA U Npoaaxba Ha y4acTus B 6bArapcky U YyKAeCTPaHHU APYKeCcTBa
B cdhepaTa Ha Bb30OHOBAEMUTE U3TOUHULM HA eHEPrUs;

= YnpaBneHue Ha MpPOEKTM M wu3paboTBaHe Ha MNPOrpamu, CBbP3aHW C YCBOABAHE HA T[PAHTOBMU
bUHaHCMpPaHKWA, HACOYEHM KbM NMPOU3BOLCTBO Ha €HEPrUs OT Bb30OHOBAEMU U3TOUHULLK;

=  YyacTue B Nasapw 3a TbProBUA Ha CYPOBMHUN U eNeKTPOeHeprua oT Bb30OHOBAEMU U3TOUHULIK;

= [pupgobusaHe, ynpasneHne u npogaxba Ha obauraumm, GuUHaHCMpaHe Ha APYrM ObpiKasu, B KOUTO
[ pyKecTBOTO y4acTBa;

= M3BbpluBaHe Ha BCAKA Apyra AeMHOCT, 33 KOATO HAMa 3abpaHa, YCTaHOBEHA CbC 3aKOH.

[py*KecTBOTO € Ny6ANYHO APYHKECTBO No cMucbaa Ha 3MMLK.
[py»KecTBOTO He € PerncTpnpaHo KaTo GpUHAHCOBA MHCTUTYLMA.

[ata Ha rogMwHuA puHaHcoB oTyeT: 31.12.2022 .

Tekyw, nepuoa;: roanHaTa 3ano4ysaila Ha 01.01.2022 r. n 3aBbpuwBala Ha 31.12.2022 r.
MpepxoaeH nepuoa: roanHaTa 3anoysalla Ha 01.01.2021 r. 1 3asbpluBaLLa Ha 31.12.2021 r.
[aTa Ha ogobpeHune Ha puHaHcosmA oTyeT: 30.03.2023 r.

OpraH 0406pun dpuHaHcoBMA oTyeT: CbBeT Ha [AnpeKkTopuTe.

CTPYKTYPA HA OCHOBHUA KANUTAN
AKUMOHepHa cTpyKTypa Kbm 31.12.2022 r.:

AKLMOHEPM MO rpynu Bpoi % oT
) P > aKkumn Kanutana
MecTHU Ppusnyeckm nnua 770 0,00%
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MecTHM topugmyeckm nmua 23092 725 64,44%
KONeKTMBHU MHBECTULIMOHHN CXeMU 6384573 17,82%
MeHcMoHHoOCUTYpUTENHM POoHAO0BE 6357 800 17,74%
O6wo 35835 868 100,00%

PerynatopHa pamka

Ot 2008 r. c PeweHune Ne 789-M[ Ha Komucus 3a dmHaHcoB Haazop ,KM TpuiiH EHepaxun doHa” ALl e BNMcaHO B
perucTbpa Ha nybanyHmTe apyectea. C PeweHne Ha bbarapcka PoHpoBa bopca—Codusa AL emucusTa akumMm Ha
OpyxectsoTo (ISIN Koa: BG1100032082) e fonycHaTa 40 TbProBUsA Ha pPeryiMpaHua nasap Ha LEeHHM KHUXKa npes
2008 r.

CuntaHo oT 14.03.2016 r., emucusATa akuum Ha ,KM TpuitH EHepaxkm dona” AL (ISIN koa: BG1100032082) e
ponycHaTta 4o Tbprosua Ha Masap |, CermeHT ,,akumnn” Ha MTF SOFIA.

[JeliHocTTa Ha [py»KecTBOTO ce KOHTpoaupa oT Komucus 3a ¢mMHaHcoB Haasop u bbarapcka doHposa bopca AL

CneumdmnYHO 3aKOHOAATE/ICTBO, KOETO € MPUIOKMMO KbM AelHOCTTa Ha [lpyKecTBoTO e 3akoHa 3a ny6auyHo
npeanaraHe Ha LEeHHM KHUKa U NOAHOPMATUBHUTE My akToBe M HapeabuTe usgageHn ot Komucuata 3a ¢puHaHCOB
HaA30p ypexaalm aeiHocTTa Ha Ny6anyHuTe ApyKecTsa.

Il. Basa 3a M3roTBsAIHE HA rOAULWIHUA GUHAHCOB OTYET U MPUJIOXKEHU CHLLLECTBEHU CYETOBOAHU NOIUTUKMU

UHaomBuayanHmat ®PurHaHCOBMA OTYET € W3roTBEH CbINAaCHO W3UCKBAaHMATA Ha 6'bl'|rapCKOTO cyeToBOAHO
3aKOHOA4aTeNCTBO B HAUMOHAIHATa BaJslyTa Ha Peny6nMKa 5'bllrapMﬂ—6'bl'lrapCKVl Nnes.

Ot 1 AaHyapu 1999 r. 6bArapcKUAT NeB € ¢ PUKCUPaH Kypc Kbm eBpoTo: 1.95583 nesa 3a 1 eBpo.
To4YHOCTTa Ha CymuUTe NpeacTaBeHn B UHAMBUAYANHUA GUHAHCOB OTYET € XUAAAM Obrapcku nesa.

Hactoawmat niamemnayaneH GUHaHCOB OTYET € M3roTBEH B CbOTBETCTBME C M3UCKBaHMATA Ha MexayHapoaHute
cTaHaapTv 3a ¢uHaHcoBo otumTaHe (MC®PO), npmetn oT KomucuaTa Ha EBponeinckus cbio3. PUHAHCOBUAT OTYET e
M3roTBEH M B CbOTBETCTBME C U3NCKBAHUATA Ha MeXAyHapoAHUTE CTaHAaPTM 3a GUHAHCOBO OTYMTaHe, Ny6ANKYBaHM
oT MeXayHapoaHMA CbBET M0 CYETOBOAHM CTaHAAPTU. BCUUKM MeskayHapoaHu CTaHAapTU 38 GUHAHCOBO OTYMTaHe
ca ny6iuKyBaHu oT MexKayHapoaHWsA CbBET MO CYETOBOAHM CTaHAAPTH, B CMAA 33 MepMoaa Ha U3roTBAHE HA Te3U U
¢dbuHaHCOBM oTHETH, ca NpueTn oT EBponeickua Cbio3 Ypes npoueaypa 3a ogobpeHue, yctaHoBeHa oT KomucumaTa Ha
EBponeickus cbios.

NHAMBMAYANHUAT GUHAHCOB OTHYET € M3rOTBEH Ha MPUHLMNA—NpPeArno/oxeHe 3a AeNCTBaLLO NPeanpuaThe, KOeTo
npeanonara, Ye [pysKecTBoTo Lie NPOAbAKM AeiHOCTTa ch B 0603pumo bbaelie.

M3roteaHeTo Ha MHAMBUAYaNHUA GUHAHCOB OT4YeT B cboTBeTcTBMe ¢ MCPO, usmnckea ynotpebata Ha CYETOBOAHM
nNpuBAN3UTENHM OUEHKW. KoraTo e npuiarano cyetoBogHaTa MOAUTUKE, PbKOBOACTBOTO Ce € OCHOBaBas/io Ha
cobcTBeHata cu npeueHka. EnemeHTUTe Ha GUHAHCOBUTE OTUYETH, YMETO NpPeAcTaBaAHEe BK/IOYBA NO-BMCOKa CTeneH Ha
npeLeHKa Uam cybeKTUBHOCT, KaKTO 1 Te3M eIeMEHTM, 33 KOUTO NPEANoNOKEHNATA U OLEHKMUTE MMaT 3HAYUTEIHO
BAUAHMUE BbPXY GMHAHCOBUTE OTHETU KaTo LAMO, Ca OTAE/HO OMOBECTEHMN.

Mpu NpunaraHe Ha CYETOBOAHA MOMIUTMKA CbC 3a4Ha AaTa, NPW NPEU3YMUCIABaHE Ha CTaTUK (FPeLLKK) cbe 3aaHa AaTa
WAN KoraTo ce npeknacuduumpat ctaTuv BbB GUHAHCOBMTE OTYETWU, Ce MPeACTaBAT TPM OT4eTa 3a GpUMHAHCOBO
CbCTOAHME M 4BA OT BCUYKM APYIU OTYETM, U CBbP3AHUTE C TAX NOACHUTEIHU NPUNOMKEHUS.

M3ABNEHUNE 3A CbOTBETCTBUE

[pyXecTBOTO BOAM CBOETO TEKyL0 CYETOBOACTBO W M3rotBA (UHAHCOBUTE CUM OTYETU B CbOTBETCTBME C
MexAyHapoaHUTE CTaHAApPTU 3a GuHaHcoBo oTuuTaHe (MC®PO), npueTtn ot Komucuata Ha EBponeiickusa cbios, B
cuna Ha 01 aHyapm 2022 r.
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NPUNOXKEHU CbLLLECTBEHM CHETOBOAHU MNOJIUTUKHU
basa 3a usrorssaHe

To3n rogvweH nHausuayaneH GUHAHCOB OTYET e M3roTBeH B cboTBeTcTBMe ¢ MexayHapoaHute CTaHZapTu 3a
®uHaHcoBo OTumTaHe, m3gageHn oT CbBeTa 3a MexayHapoaHuus CyetoBogHM CtaHaaptM (CMCC) M BCUYKM
pasfacHeHuA n3gageHn ot Komuterta 3a PasacHeHna Ha MCPO, konTo epeKTUBHO ca B cuia Ha u oT 1 aHyapm 2022 .
M KouTo ca npueTn ot KomncmaTa Ha EBponenckma cbtos.

NHanBUAYanHUAT roauiueH GUMHAHCOB OTYeT BK/IOYBA MHAMBUAYyaNEH OTYeT 3a nevanbarta uaum 3arybarta u apyrus
BCeobxBaTeH [A0X0A4, WHAMBUAyaNeH OTYeT 3a GUHAHCOBOTO CbCTOAHWE, UHAMBUAYAJEH OTYeT 3a NMPOMeHUTe B
COBCTBEHMA KANUTan, UHOMBUAYANEH OTYET 33 MAapUYHUTE NMOTOLM, KAaKTO U NOACHUTENHWU NpuaoxeHus. Mpuxoam u
pasxoAM, C U3KNOYEHME Ha KOMMOHEHTM Ha Apyr BceobxBaTeH [0X0f, Cce MpU3HaBaT B Nevanbata uaum 3arybara.
[pyr BceobxBaTeH goxoz ce NpM3HaBa B OTYETa 3a nevyanbarta uam 3arybata n gpyrusa BceobxsaTeH J0X04 U BKAOYBA
€NleMEHTU Ha MPUXOAM U PasxXoau (BKNHOUMTENTHO KOPEKUMM OT npeknacudukaums), KOUTO He ca MpuU3HaTU B
nevanbata unun 3arybata, KakTO U3MUCKBA MM KaKTo e paspelieHo oT MC®PO. Kopekuun oT npeknacuoukauma ca
cymuTe, npeknacuduumpaHm B neyanba uam 3aryba B oTyeTa 3a nedyanbarta uau 3arybaTta u apyrua BceobxsaTeH
[0X0A, 32 TeKyLWMA nepuoj, KOWUTo ca Buan npusHati B Apyr BceobxBaTeH A0X04 Mpe3 TeKywua U npeaxonHu
nepuvoau. TpaH3aKkUuMKM cbC cobcTBEHMLMTE HA [pyKecTBOTO B KayecTBOTO MM Ha cOBCTBEHUUM ce Mpu3HaBaT B
oTyeTa 33 NPOMeHUTe B cOBCTBEHUA KanuTan.

[py»ecTBOTO U36UMpa Aa NPeACcTaBM eMH OTYET 3a nevyanbarta uaum 3arybata v Apyrvua BceobxBaTeH goxod (Mnum aa
npeactasu neyanbata wam 3arybata u apyrua BceobxsaTeH A0XOA B ABa pasgena). Pasgenute ce npepctasaT
3aeHO, KaTo To3W 3a nedyanbata uau 3arybata e MbpBWM, cnefBaH HENOCpPeACTBEHO OT pasfena 3a Apyrua
BCceobxBaTeH A40X0A,.

OpyxectBOTO M3bMpa Aa npeacTaBA oTyeTa cu 3a neyanbaTta unam 3arybata u apyrma BceobxsaTeH A0X0A, KaTo npu
KnacuduKaumaTa M3non3sa MeToaa ,,CbLLHOCT Ha pa3xoauTte”.

dopmaTbT Ha oTYeTa 3a GMHAHCOBOTO CbCTOAHME e 6asupaH Ha pasrpaHUYEHNETO TeKyLL/HeTeKyL,

OCHOBHM NOKA3ATE/IN HA CTONAHCKATA CPEAA

OCHOBHMTE MOKasaTe/M Ha CTOMAHCKaTa cpefa, KOWUTO OKA3BaT B/AMAHWE BbPXY AENHOCTTA Ha [pyXKecTBoTo, 3a
nepuopa 2021 r. — 2022 r. ca npeacTaBeHu B Tabanuata no-4ony:

Mokasaten 2022 Kbm parta U3TOUHUK 2021
BBl npon3BOACTBEH METOZ B M/H. /B.* 139012 Q3 2022 HCU 94 326
PeaneH pacTex Ha BBM* 6.65 Q32022 HCHK 3.9
MHbNauma B Kpaa Ha roguHaTta™ 16.9% 31.12.2022 HCU 7.8%
CpeaeH BanyTeH Kypc Ha LWAaTCKmA gonap 1.86015 31.12.2022 BHB 1.64864
BanyTeH Kypc Ha waTckma gonap 1.83371 31.12.2022 BHB 1.72685
Be3paboTuua B Kpas Ha roanHaTa™ 3.9% Q3 HCHK 4.6%
OCHOBEH INXBEH MNPOLEHT B Kpas Ha rogmHaTta 0.00% 31.12.2022 BHB 0.00%

*laHHUMe 3a 20222. ca npedsapumersnHu, M3moyHuyu HCU, BHB-nybaukayuu 2021/2022e2.

MbpBOHaYaNHO NpunaraHe Ha HOBM U3MEHEHUS KbM CbLUECTBYBALLM CTAaHOAPTHU, BNE3NU B CMNA Npe3 TeKywus
OTYeTeH nepuoga,

CnegHuTe WM3MEHEeHUs Ha CblUEeCTBYBAlM CTaHAAPTM, u3dageHu oT CbBeTa 33 MeAyHapoOHW CYEeTOBOAHM
ctaHaapTv (CMCC) n npuetn ot EC, ca BAe3Au B cuna 3a TeKyLWwma otyeTeH nepuog (cneg 01 aHyapu 2022):

° UameHeHne B MCPO 3 ,,busHec KOMbMHaAUMN® — AKTyannsaLmmTe Ha CTaHAAPTa BKAOYBAT USMEHEHUSA,
CBbP3aHM C pedepupaHe KbM KOHLENTyanHaTa pamka ot 2018 r., BmecTto Ta3m oT 1989 r. Cbw,o Taka, AobaBeHu ca
HOBM M3UCKBAHWA KbM 33a4b/I)KEHUSA, KOUTO nonagaT B obxeata Ha MCC 37 ,MpoBu3MM, YCNOBHU NAcUBU U YCIOBHU
akTuen“. Mpnaobmnsawmat B 6U3HeCKOMbUHaLMATA creaBa Aa npuaoxun MCC 37 c ornef Ha ToBa fa onpesenu Aanu
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33 Hero CblUecTByBa HACTOALLO 3a4b/IKEHWE B Pe3ynTaT Ha MMHaAM cbbutusa. Mo OTHOWEHME Ha [AaHbYHMU
3a4b/XKeHUA, Kouto buxa nonagHaan B obxeata Ha KPMC®O 21, npuaobusawmat npunara KPMCPO 21 3a aa
onpeaenn pnanu obnarateNHOTO CbOMTME, KOETO MopaxAa [JaHbyeH NacuMB e HacTbnuio A0 AJaTata Ha
npuaobusaHeTo.

° UsmeHeHne B MCC 16 ,MmMOTH, MaLLMHU U CbOPBXKEHUA” — C npuetute M3MEHeHUs ce orpaHu4yaBa
npucnagaHeTo OT LeHaTa Ha npuaobuBaHe Ha BCUMYKM MOCTbMIEHUS OT MPoAarkbu Ha apTUKy/AW, NMPou3BeseHu
npeau To3un akTMB Aa 6bae Ha/MYeH 3a NOA3BaHE T.e. NOCTbMN/IEHUS, Peann3npaHm nNpeam akTMBbLT 4a ce npuBese 40
HEeobXx04MMOTO MECTOMNOJIOXKEHME U CbCTOAHME, U Aa PaboTu MO HauyMHa, NpeaBUAEH OT PbKOBOACTBOTO. MpuxoauTe
OT NoZobHM npogarKbu, U CBbpP3aHUTE C TAX Pasxoau, Ce Mpu3HaBaT B TeKywarta neyanba mnau 3aryba. Mpu
onpezensHe Ha ce6eCTOMHOCTTA Ha NPOM3BEeAEHUTE MO TO3M HAYMH apTUKYAU ce onpesensa B cboteeTcTene ¢ MCC 2
»,MaTtepuanHu 3anacu”. Hosata peaakuma Ha MCC 16 gaBa passiCHEHWE W KaKBO O3Ha4yaBa TecT Jaav AaAeH aKTUB
dYHKUMOHMPaA NpaBUIHO.

° UameHeHne B MCC 37 ,MpoBu3nuK, YCNIOBHMU NACUBU U YCNOBHWU aKTUBU" - WM3MeHeHMATa KacasaT
M3MCKBaHMATA 33 OTYMTAHE Ha pasxoguTe 3a M3NbJIHEHME Ha obpeMeHsBalLM A0roBopu. PasxoauTe 3a U3NbAHEHUE
Ha obpemeHsBall, JOroBOP BKAKOYBAT PAasxo4MTe, KOUTO Ce OTHACAT AMPEKTHO KbM A0rosopa. Pasxoante, Kouto ca
NPAKO CBbP3aHM C AO0rOBOPa, Ce CbCTOAT KAKTO OT MPEeKM pasxogu 3a u3nbiHeHue ( Hanpumep pasxoau 3a
MmaTepuanu, pPasxoam 3a Bb3HArpaXKAeHua), Taka U OT pasnpeseseHn APYrM Pasxonm, KOMTO ca NPSKO CBbP3aHu ¢
M3NbJHEHWETO Ha AoroBopa (pasxoau 3a amopTmsaumm Ha MMCO, u3nonsBaHuW NPAKO B M3MbAHEHWETO Ha
[oroeopa).

U3meHeHUs n nofao6peHna Ha CTaHZaPTM OT uMKba 2018-2020:

° MC®O 1 ,MpwunaraHe 3a NpbB NbT Ha MCPO“ — MNpeaocTtaBs ce 4ONBAHUTENHO 0BNEKYEHNE Ha AbLEPHO
OPYXecTBO, KoeTo npuaara 3a npbs NbT MCC/MC®HO, no-KbCHO OT NpeanpuATMETO — Mailka. M3meHeHueTo 3acara
OTYMTAHETO HA KYMY/IaTUBHUTE PA3/INKKM NPU NPEBOL,

° MC®O 9 ,PUHAHCOBU MHCTPYMEHTN” — I3meHeHMeTO NoACHABA, Ye Npu npunaraHe Ha 10 npoueHTOBUA
TECT BbB Bpb3Ka C MpeLeHKa ganu GpuHaHCOBUA NacuB Aa 6bhe OTnMCaH, NpeanpuUaTUETO BK/IKOYBA CaMO TaKcw,
NAaTeHW UAW NONYYEHN MeXAy 3aemofaTensa v NpeanpuATUETO, BKAKOUYUTEIHO KOraTo Te3M TaKCU ca NAaTeHu Uau
Nosly4eHun OT APYrK, HO 33 CMETKa Ha NPeAnpUATUETO UM 3aemodaTens.

° MC®O 16 ,/IM3nNHr" — M3MeHEeHNETO NpemaxBa WAKCTpaLMATa 33 Bb3CTaHOBABAHE 33 nogobpeHue Ha
HaeTo MMYLLECTBO;
° M3meHeHne B MCC 41“3emepenue” — lpemaxHaTo € M3UCKBAHETO NpeanpuATUATa Aa MU3KAo4BaTt

napuv4yHUTe NOTOLM OT AaHbYHO obnaraHe Npu M3MepBaHe Ha CnpaBeA/iMBaTa CTOMHOCT. [10 TO3M HauYMH ce nocTura
npuBeKAaHe B CbOTBETCTBME Ha M3MEPBAHETO Ha cnpaBe/iMBa cToMHocT no MCC 41 ¢ nsnckeaHuata Ha MCOO 13.

CTraHgapT¥ U USMEHEHUA Ha CblUecTByBalM cTaHaapTh, usgageHm or CMCC u npuetn ot EC, Kouto Bce owe He ca
BN€3/IU B cMNa
° Mpomexn B MCC 8 ,,CueToBOAHM NONUTUKMU, NMPOMEHU B NPUBAN3UTENHU CHETOBOAHU OLEHKU U TPeLLKn”
— MNpomsaHaTa Kacae gedpuHULMUTE 33 NPUBANSUTENHM CYETOBOLHM OLLEHKM U BAM3a B CMAA 3@ OTYETHMU
nepuoan cnep 1 anyapu 2023 r. TekcToBeTe Ha MPOMEHUTE M3ACHABAT KaK KoMNaHuuTe TpsabBa Aa
pasrpaHM4YaBaT NPOMEHUTE B CYETOBOAHATA NOUTUKA OT MPOMEHW B NPUBANSUTENTHUTE OLLEHKN.

° MC®O 17 ,3acTpaxoBaTe/IHW 4OroBOpPU“ — HOB CTAHAAPT, B CW/A 3@ OTYETHM nepuogmn cnen 1 aHyapu
2023 r.
° Mpomenn 8 MCC 1 — lpomeHuTe BbBEXAAT M3WCKBAHETO OoTyYMTawmTte ce pynu v npeanpumatva ga

OMnoOBeCTABAT TEXHWUTE CbLLECTBEHM, @ HE TEXHUTE 3HAYMMWU CYETOBOAHM MOAUTUKKU. Ype3 TeKcToBeTe Ha
npomMsaHaTa ce f[aBa onpefeneHne KakBo € MHPOpMaLMA 3a CblLeCTBEHA CYeTOBOAHA MOAUTUKA WU ce
06ACHABa KaK Aa ce uaeHTUPUUMpa Kora egHa MOIMTMKA € CbLLecTBeHa. M3AcHABA ce M MOHATUETO
HecbllecTBeHa cHeToBOAHA NOAUTUKA. [IpomeHUTe ca B cuna 3a otyeTHU nepuoam cneq 1 anyapm 2023 r.

° Mpomenn B MCC 12 ,[aHbuy BbpXy AOXOAWUTE” B CMMa 3a OTYeTHM nepuoau cneg 1 aHyapm 2023 r.,
Kacaellm NpM3HABAHETO Ha OTCPOYEHU AaHDbLIN.

HoBu cTaHpapT¥ M U3MEHEeHMA Ha CblUecTBYBaLLM cTaHaapTH, nsgaaeHm ot CMCC, KouTo Bce oue He ca NpueTu ot
EC
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° MCC 1 ,,MpeacTtaBaHe Ha dMHaHCcOBUTE oTYeTN” — MpomsHaTa e B NpoLec Ha 0bCcbKaaHe 3a NpMemaHe oT
EC, 1 e Kacae nNpuHUMNMTE NPU KnacudMKaLmATa Ha NAaCUBUTE KATO TEKYLLM U HETEKYLLMU.

dyHKUMOHaNHATA Ba/syTa e BaJyTaTa Ha OCHOBHaTa MKOHOMMYECKa cpefa, B KoATo [py»KecTBOTO
dYHKLUMOHMPA M B KOATO Ce reHepupaT WM M3pasxoAsaT Mapu4yHUTe My cpeacTtBa. [lpy*KecTBoTo
OCbllecTBABa CBOWUTE CAENKW NpeguMMHO B JieBa, NOpagM KOeTo KaTo ¢yHKUMOHaNHa Bajayta e
onpegeneH 6barapckmaT nes, KOWTo oT 1 AHyapu 1999 rogmHa e c PUKCMpaH KypCc KbM €BPOTO B
cvoTHoweHme 1 EUR = 1.95583 BGN.

HacTtoawmaT nHamemnayaneH GMHaHCOB OTYET € U3roTBEH B XUIAAM /1€BA, aKO HE e YKa3aHOo ApYro.

OT4YeTHUAT Nepuog obxBalla efHa KaneHAapHa rogmHa - ot 01 saHyapu ao 31 gekemspu. TeKyly, oTyeTeH
nepuog - 2022 roguHa. MNpeaxoaeH otyeteH nepuog - 2021 roauHa.

Jpy»KecTBOTO e Bb3NpMeno fa U3rotea 1 npeactaBa eanmH OTyeT 3a BCeobxBaTHUA A0XOA,.
MuHMManHa cpaBHUTENHA MHOPMaLUA

C M3KAYeHWe Ha cnydaute, korato MCPO paspeluaBaT Uan U3UCKBAT Apyro, [py»KecTBoTo NpeacTaBs CPaBHUTENHA
MHGOpPMaALMA MO OTHOLWEHWe Ha NpeaxofeH Mepuof 3a BCUYKM CYMM, OTYETEHM BbB GMHAHCOBWUTE OTYETM 3a
TeKyLMA nepnoga.

[pyXecTBOTO NpeacTaBa KaTo MMHUMYM [Ba OoTyeTa 33 GMHAHCOBOTO CbCTOAHME, ABa OTYeTa 3a neyanbata wmau
3arybaTta v Apyrva BceobxBaTeH Aoxo4, [Ba OTAE/NHM oT4yeTa 3a nevanbata uam 3arybata (ako ce npeacTasAT
TakuBa), ABa OTYETa 3a MapUYHWUTE NOTOLM M [Ba OTYeTa 33 MPOMeHWUTe B COBCTBEHMA KanuTal U CBbP3aHUTE C TAX
NOACHUTENIHW NPUNOXKEHUA.

Korato  TekctoBaTa onucatenHa  uHboOpmauma,  CbAbplKalwi@ ce  BbB  PUMHAHCOBUTE  OT4eTM  3a
npeaxoaHus/npeaxogHuTte nepuog(m), npofbaxkasa Aa 6bae akTyanHa M 3a TEKYLWMA Nepuos ce npasu Bpb3Ka C
npeaxofHusa, ocobeHo Korato TOBa € CBbP3aHO C HECUTYPHOCTU, NPUBAU3UTENHU OLLeHKW, MPOBU3UU WU
06e3UeHKM.

OnosecTABaHUA Ha o6e3LeHKa B oTyeTuTe, Nny6amMKyBaHu npes 2021 r.

Mpn cerawHaTa MKOHOMWYECKA Cpefa, OMOBECTABAHWMATA, OTHAcAWM ce A0 obesueHKa, ce xapaKkTepusupat C
HapacTBaL,o 3HayeHue. Mpe3 2022 r. [pyKecTBOTO 0T4eN0 06e3LEeHKN Ha TbPrOBCKU U APYrM B3eMaHus.

basu 3a oueHABaHe, U3NON3BAHM NPU U3TOTBAHETO HAa PUHAHCOBUTE OTUETHU

®UHAHCOBMAT OTYET € M3roTBeH Ha 6as3aTa Ha MCTopuyecKaTa LeHa, C U3KAYeHWe Ha onpefesieHn UMOTU M
GUHAHCOBM MHCTPYMEHTU, KOMUTO Ce OTYMTAT NO NpeoLeHeHa CTOMHOCT UK cnpaBea/IMBa CTOMHOCT B Kpas Ha BCEKU
OTYETEH Mepuoa, KaKTo e 06ACHEHO B CHETOBOAHATA NOJIMTUKA NO-A0Y.

McTopryeckaTa LeHa 06MKHOBEHO ce 6asvpa Ha cnpaBej/IMBaTa CTOMHOCT Ha Bb3HArpaxaeHUeTo, KOETO e Ab/IKUMO
(4oroBopeHo) Npm 3amsiHa Ha CTOKM U yCAyTu.

CnpaBeganBa CTOMHOCT € LeHaTa, KosTo 6u 6una nonyyeHa npu npogaxkba Ha aKTMB WAWM MNiaTeHa npu
NPexBbpPASHETO Ha 3aAb/KeHue Npu obuyaiiHa caesnka mexay MasapHM y4yacTHULM KbM gaTaTa Ha OueHsBaHe,
He3aBMCMMO OT TOBa [a/iM TasW LeHa e NPAKOo HabsogasBaHa WAM OLEHABA KaTo Ce WM3MOJ3Ba Apyra TEXHWKA 3a
oueHka. lMpu onpefensaHe Ha cnpaBeA/iMBaTa CTOMHOCT Ha eAMH aKTMB WAM MnacuB, [py)KecTBOTO B3ema Mo,
BHUMAHUE XapaKTEPUCTUKUTE Ha aAKTUB WM MNacWB, TaKa, KAKTO y4yacTHUMLMTE HA nasapa 6uxa B3enu Tesu
XapaKTePUCTUKM NpeaBua npu LeHoobpasyBaHeTo Ha akTMBA WM MacvBa KbM AaTtaTa Ha oueHaBaHe. CnpaBes/iMBa
CTOMHOCT 32 U3MepBaHe W/UAK onoBecTABaHe B TO3M GMHAHCOB OTYET, Ce ONpeens Ha Takasa 6asa, ¢ U3KNOYeHMe
Ha 6as3aTa Ha aKuMM1, NNaTEeXHU onepaLmMm, KoMTo ca B o6xBata Ha MC®PO 2, IM3MHIOBK CAENKM, KOUTO ca B obxBaTa
Ha MCC 17, n U3MepBaHUA, KOUTO MMAT HAKOM MPUIUKM CbC CNpaBeaMBa CTOMHOCT, HO He ca Mo cnpasBesnBa
CTOMHOCT, KaTo HETHa peanunsunpyema ctomHoct B MCC 2 nnum ctoiHocT B ynoTpeba 8 MCC 36.

MpwunaraHeTo Ha cnpaBegAnBa CTOMHOCT e NoapobHO onosecTeHo pasaen ,OnpeaensHe Ha cnpaBesMBa CTOMHOCT".
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KpUTUYHM cHEeTOBOAHMU NpeLeHKu

Mpy npunaraHeTo Ha CYETOBOAHMTE MOJIMTUKU Ha [pysKecTBOTO, KOMTO Ca OnucaHu B 6efie’KKMTe B HACTOALLOTO
npuaoxeHue, PbKOBOACTBOTO Ha [pPY)KecTBOTO € ANbXKHO A3 NpPaBu MNPELEeHKW, MNPUBAMIUTENHN OLEHKU W
npeanonoXeHua 3a 6anaHcoBaTa CTOMHOCT HA aKTUMBMTE WM MACUMBUTE, KOMTO HE Ca JIeCHO BUAMMWM OT ApYyrU
M3TOYHMUM. TPeLLeHKUTE N CBbP3aHNUTE C TAX NPeAnoNoKeHna ce 6a3mpaT Ha UCTOPUYECKMA ONUT U Apyrv dakTopw,
KOWUTO Ce cYMTaT 3a NoAXo4ALM. [leiMcTBUTEeNHUTE pe3yaTaTi MoraT a Ce pPas/inyaBaT OT Te3M OLEeHKM.

MpeueHKUTe M OCHOBHUTE NPEeANO/OXKEHUA Ce NPernexaaT Ha Tekywa 6a3a. MpepaboTeHUTe CHETOBOAHU OLEHKHU Ce
npv3HaBaT B Nepunoa, B KOWTO OLeHKaTa e npepasrnesaHa, ako nperiaesa 3acara camo To3u Nepuos, Uav B nepmoaa
Ha npepasrnexgaHeto U 6baewm Nepmoam, ako NperneanuTe 3acAraT KakTo Tekywma 1 6baewwmTe nepuoam.
KpUTMYHWUTE CYETOBOAHM MpeueHKn ca noApobHo onosecTeHM B pasgen ,KpUTUYHM CYETOBOAHM MPELEHKU U
NPUGAN3UTENHM OLEHKN".

OnosecTABaHMA 32 KOMMJIEKTA ¢VIHaHCOBVI oT4yeTn

MbAHMA KOMNAEKT GUHAHCOBU OTYETH, BKIHOYBA CNEAHUTE KOMMNOHEHTHU:

e TloauweH oTyeT 3a PMHAHCOBOTO CbCTOAHME KbM Kpas Ha Nepuoaa;

e [oawvweH oT4yeT 3a Nevanbata uam 3arybaTa U Apyrusa BceobxsaTeH A0X0Z 3a Nepuoaa;

e [oauLWeH OTYET 3a NPOMEHNTE B COBCTBEHMSA KanuTa 3a Nepuoaa;

e [oAuWlWeH OTYEeT 3a NapMYHUTE NOTOLM 3a Nepmnoaa;

®  MOACHUTENIHU NPUIOXKEHMA, NPeACTaBAABALLM 0606LlLeHMEe Ha NO-BaXKHUTE CYETOBOAHU MOMIUTUKK U Apyra

noAcHuTeNHa nHGopmaLms.

MpeAcTaBAT ce ¢ e4HaKBO 3HaYeHNe BCUYKM GUHAHCOBM OTYETU B Mb/IEH KOMMNAEKT OT GMHAHCOBU OTYETH.
PbKOBOACTBOTO M36Mpa fa NpeAcTaBy eauH OTYET 3a neyanbaTa uam 3arybaTa v gpyrus BceobxBaTeH AOXOA.
PbkoBoAcCTBOTO e M36pano ga MNpeacTaByM KOMMOHEHTUTE Ha Apyrusa BceobxsaTeH A0X04 Npeau CBbp3aHuTe
OaHbyHM edekTU. [laHbKbT MeX Ay KOMMNOHEHTUTE e pasnpeaenieH Mexay Te3un, KomTo 6rxa Moriv BnocaeacTene aa
6baat npeknacuduumpaHn B pasgena Ha nedanbata uam 3arybaTa, M Tesu, KOMTO HAMA BrocieacTBue ga 6baaT
npekaacuounumMpaH B To3m pasgern.

[onyctumo anTepHaTMBHO TpeTupaHe

B onpegenenun cnyyam, MC®O no3sosnsaBa noBeye OT €4HO Bb3MOXKHO CYETOBOAHO TPeTMpaHe Ha onpeaesieHa
caoenka unmn cvbutune. Jinuata, usroTesam pUHaHCOBUTE OTYETH, TPAGBa Aa n3bepaT TOBa TpeTUpaHe, KOETO Hal-
TOYHO CbOTBETCTBA Ha AeNHOCTTa Ha [pyKecTBoTO.

CbrnacHo MCC 8, oT [py)KecTBOTO ce M3UCKBA Aa nogbepe M ga npunara CBOUTE CYETOBOAHW MOAUTUKM
nocnefosaTeNnHo 3a NoAobHUTE CAeNKMN U/UAK 33 ApYTM CbBUTUA U YCNOBKA, OCBEH KoraTo gageH MCPO KoHKpeTHO
M3MCKBA WM MO3BO/ABA KAaTeropmsaumsa Ha MNo3vuMuTe, 3a KOMTO MOraT Aa Ca NOAXOAAWM PasNUYHU MOJUTUKN.
Korato papeH MC®O wm3nckBa uaM NO3BONABA TaKaBa KaTeropusauma, 3a BCAKA efHA OTAENHA KaTeropua ce
noabupa v nocnefoBaTeNHO ce Npuaara Han-noaxoAALaTa CY4eToBOAHA NOAMTUKA. Mopaan TOBa, Cies KaTo Beye e
M3bpaHO HAKOE OT aNTEePHATUBHUTE TPETUPAHMA, TO Ce MpeBpblLa B CYETOBOAHA MOAMTMKA M Cce npunara
nocnepnosartenHo. [pomeHn No c4eToBOAHATa MOJUTMKA Ce M3BBPLUBAT CaMO KOraTo TOBa Ce M3UCKBA MO cuaaTa Ha
CTaHAAPT WM Tb/IKYBaHE, UK aKo, B Pe3y/TaT Ha NPOMAHATA, BbNpocHUTe GUHAHCOBU OTYETU e NPeaocCTaBAT no-
HaZeXAHa U peseBaHTHa MHbopMauus.

Korato MC®O paBa Bb3MOXHOCT 3a M360p, [lpy*KecTBOTO Bb3NpMema e4HO OT Bb3MOXKHUTE TPETUPAHUA, @ UMEHHO
TOBa, KOETO € Hal-NoaxoasAL0 3a 06CTOATENCTBATA, B KOUTO CE Hamupa.

®uHaHCcoB 0630p OT PbKOBOACTBOTO

B ponbaHeHMe Kbm dMHAHCOBUTE OTYETH, [pyKecTBOTO NpeacTasa loauweH aoknag 3a genHoctta. B MCPO Hama
M3NCKBaHe Ja ce NpeAacTaBsA TakaBa MHbopmauma, makap ve naparpad 13 ot MCC 1 cbabprKa KpaTKo onmncaHue Ha
TOBa, KOETO MoOXe pna 6bae BKAOYEHO B eAuH roauvweH poknad. [lpe3 pekemspu 2011 r. CuBeTbT no
MeXAyHapoAHu cyeToBOAHM cTaHgaptm (CMCC) usgage MCOO M3noxeHue 3a npakTukaTa—KomeHmap Ha
PBKOBOOCMBOMO, KOUTO OYepTaBa efHa LUMPOKa, HeobBbp3Balla pamMKa 33 MpPeACTaBAHETO HAa KOMEHTapa Ha
PbK0OBOACTBOTO BbB Bpb3Ka C PUHAHCOBUTE OTYETH, U3rOTBEHU B cboTBeTCTBME ¢ MCDO. AKo [pyKecTBOTO pewmn aa
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CnefBa yKasaHWATa, CbAbprKalLM ce B M3710HeHUemo 3a NpakmuKkamad, To PbKOBOACTBOTO Ce HacbpyaBa Aa 06SCHM
cTeneHTa, B KOATO e 6uno cneaBaHo M3soxeHuemo 3a Npakmukama. W3ABNeHWeTo 3a CbOTBETCTBME C
U3n0xeHuemo 3a MpakmMuKama ce fonycKka camo, ako BbNPOCHOTO M3s10xeHue e buno cnefiBaHo UsLAno.
CbabprKaHMeTo Ha ¢uHaHCOBMA 0630p OT PHKOBOACTBOTO Ce onpenens oT MEeCTHM M3UCKBaHMA Ha nasapa v oT
BbNPOCUTE, KOUTO ca crneuuduyHM 3a fageHa wopucamkuma. Mopagum ToBa, [py*KecTBoTo He e npeacTaBuio
¢durHaHcoB 0630p OT PbKOBOACTBOTO, a roAMLLEH AOKAa4 33 AeiHoCTTa.

MPU3HABAHE HA MPUX04
Mpuxoam oT AOroBOPU C KIUEHTH

Jorosop e cbrnaweHve mexay e Uan noseye CTPaHU, KOETO Cb3AaBa NPaBa M 3a4b/IXKEHNA 3a CTPAHUTE MO Hero.
KnneHT e cTpaHa, KOATO e CKAtoYMaa A40rosop ¢ [lpyXecTBoTo Aa NoyyYn CTOKM AW YCAYTU, KOUTO ca NPoAayKLMA OT
obunyaiHaTa AenHoCT Ha [lpy»KecTBOTO, B 3aMAHA Ha Bb3HarpaxaeHue.

[py>XecTBOTO Npu3HaBa NpPUXOAM, Aa ca OTPasu NPexBbpAAHETO Ha obellaHMTe ¢ AOroBopa CTOKU UAW YCAYrM Ha
K/IMEHTH, B pa3mep, KOMTO OTPa3ABa Bb3HArpaxaeHWeTo, Ha KoeTo [pyKecTBOTO O4aKBa A4a MMa NpaBo B 3amMAHA Ha
NpexsbpAeHUTE CTOKU UAU YCAYTH.

MpexBbpAAHETO Ha CTOKMTE WAWN YCNYrUTe ce OCHOBaBa Ha KOHLENUMATa 3a NPexXBbp/AHE Ha KOHTPOMA BbpPXY TAX,
CnocobHOCTTa Aa ce PbKOBOAM U3MO/I3BAHETO HA aKTMBA M [1a Ce NOJIy4aBaT Mo CbLLECTBO BCUYKM OCTaHaNW NOA3N OT
Hero. KOHTpPOABT BKAOYBA M CMOCOGHOCTTa 3a MpefoTBpaTABAHE Ha TOBa APYrM APY)KecTBa Aa PbKOBOAAT
M3M0A3BAaHETO Ha aKTMBA U NOJIy4aBaHETO Ha MOA3M OT Hero.

MpuxoanTte oT OroBOPU C KAMEHTU Ce NPM3HABAT, KaKTo cesBa:

- B TEUEHWe Ha BpeMeTOo Mo HauuH, KOMTO 0TpasaBa U3BbPLUIAHATa oT JpyKecTBoTo paboTa no forosopa;

- B onpegesieH MOMEHT, KOraTo ce NpexBbp/iA KOHTPONBT BbPXY CTOKUTE UN YCAYTUTE HA KANEHTa.
MpuxoauTe OoT AOroBOPYM C KAMEHTU Ce NMpU3HaBaT Ha 6as3a 5-eTaneH mogen 3a nNpu3HaBaHe, NpeACTaBeH No-A0AY,
KaTo pasrpaHuyeHune ce Npasu B CefHUTE ABE HAaCOKM Crnopes MOMEHTa Ha yA0BAeTBOPABAHE Ha 3aAb/IXKEHNETO 33
U3NbHEHNE:

- 3ab/IKEHME 32 U3NbJIHEHWE (NPeXBbP/IAHE Ha KOHTPO/) B TeYEeHME Ha BPeMeTo—B TO3M C/yvait npuxoauTe
ce NpU3HaBaT MOCTEMNEHHO, CNeABalKM CTENeHTa Ha MPexBbp/IAHE HAa KOHTPOMA BbPXY CTOKWUTE WM YCAyruTe Ha
KINEHTa;

- 3afb/IKEHMEe 3a W3MbJIHEHME, YA0BNETBOPEHO (MPexBbp/eH KOHTPOJ) B onpeaeneH MOMEHT—KANEHTHT
nofiyyaBa KOHTPOA BbPXY CTOKUTE WAM YCAYyrMTe B OMpefeNeHO BpemMe W NPUXoauTe ce npusHasaT MU3LANO
HaBeAHDbXK.
5-eTanHMAT moZen 3a NpM3HaBaHe Ha NPUMXOAM OT AOrOBOPY C K/IMEHTU BKAKOYBA CAeAHUTE eTanu:

o Etan 1 — naeHTMdUUMpaHe Ha [OroBOpPa—A0roBop C KAMEHT Ce OTYMTA, KOraTo €a M3MbAHEHM BCUYKM OT
cnefHuUTe KpUTepumn:

- OTOBOPBT € 0A06peH OT CTpaHUTE MO Hero;

- moraT aa 6vaat uaeHTMdMLMpaHn NpaBaTa Ha BCAKA OT CTPaHUTE MO AOrOBOPa MO OTHOLWEHME Ha CTOKUTE
WAW YCAYTUTE, KOUTO Ce NPEeXBbPAAT;

- moraT ga 6baat naeHTUGMUMpPaAHM YCN0BMATA Ha NaallaHe 33 CTOKUTE MAW yCnyrute, KOouTo Tpabsa Aa
6bAaT NPexBbpieHN;

- AOrOBOPBT MMa TbProBCKa CbLLHOCT;

-MMa BEpPOATHOCT [py*KecTBOTO Aa MNONYYM Bb3HArpaXKLeHMeTo, Ha KOeTo TO MMa MpaBoO B 3amAHa Ha
CTOKWUTE W/ YCNYTUTE, KOUTO e 6bAaT NpexsBbp/ieHNn Ha KIWeHTa.
AKO He 6BAAT U3NBAHEHW BCUYKM OT MOCOYEHWUTE MO-rope KpUTepuW, AOroBOPHT He Ce OTYMTA B CbOTBETCTBME C
n3nckBaHmATa Ha MCPO 15 Mpuxoam OT AOrOBOPU C KANEHTH.
KoraTto AazeH AOrosop € KAMEHT He OTroBapA Ha ropHUTE KpuTepuu 1 [lpy»KecTBOTO NOAy4YaBa Bb3HarpaxaeHve ot
KNMEeHTa, TO NMPU3HaBa MOJIYYEHOTO Bb3HArpaxgeHue KaTo Npuxod Camo KOraTo e HacCTbMWIOo HAKOe OT caeaHuTe
cbbuTUA:
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- [py>ecTBOTO HAMA OCTaBaliM 3a4b/XKEHMA 3a MPEXBbP/AHE Ha CTOKM WAM YCAYTUM KbM KAMEHTa U e
NOAYYMIO UANOTO WMAM MOYTU LANOTO OT 06elaHOTO OT K/AMEeHTa Bb3HArpaXkAeHue, KOeTo He Moa/exu Ha
Bb3CTAHOBABAHE;

- [0roBOPBLT € NPeKpaTeH 1 NOJlYYeHOTO Bb3HarpaXKaeHue He Noa/ieu Ha Bb3CTaHOBABaHeE.

[pyXecTBOTO NpU3HAaBa NoOJIy4eHOTO Bb3HArpaXKAeHue KaTo MacuB, AOKATO HAcTbMM ef4HO OT CbOUTUATA, MOCOYEHU
No-rope Wam AoKaTo KpuTepumTe 3a NpM3HaBaHe, 3bpoeHun no-rope, 6bAaT UMbAHEHN.

° Etan 2 — uaeHTMdMUMpaHe HA 3a4b/KEHMA 33 M3NbJAHEHWe—MpPU B/AM3aHe B CWIA Ha A[Orosopa
[py»ecTBOTO OLEHABA CTOKATE UM yCayruTe, obelaHn no A40rosopa C KAWEHT, U OnNpeaens Kato 3agb/KeHue 3a
M3Nb/IHEHWE BCAKO obellaHne ga Npexsbp/n Ha KAMeHTa Uan:

- CTOKa um ycayra (Mam Habop OT CTOKM WM YCAYTK), KOATO € OTAE/HA;

- nopeavua OT OTAE/IHM CTOKM WAWM YC/YrM, KOMTO MO CbLLECTBO Ca €4HaKBM M MMaT CbluMsA MOAEN Ha
NPexsbp/sHe Ha KANEeHTa.

° ETan 3 — onpeaensHe Ha LeHaTa Ha cAe/ikaTa—npu onpefensHe Ha LeHaTa Ha caenkarta [pyecTtBoTo
B3ema npeasus yC0BMATa Ha A0roBopa M 06MYaHUTE CU TbProBCKM NPaKTMKKM. LleHaTa Ha caesikaTa e pa3mepbT Ha
Bb3HarpaXK4eHMeTo, Ha KOMTO [lpy)KecTBOTO O4YaKBa [4a MMa NpPaBO B 3aMAHA Ha NPEXBbP/AHETO Ha K/AMEeHTa Ha
obelaHnTe CTOKU UAN YCAYTU, C U3KNKOYEHME Ha CyMUTe, CbbpaHM OT MMETO Ha TPeTW CTpaHu (Hanpumep AaHbK
BbPXy AobaBeHaTa cToMHOCT). O6eLaHoTo B A4OroBOpa C K/AMEHTa Bb3HarpaxkaeHne mosKe 4a BKAOUYBA GUKCUPAHM
CYMU, NPOMEHINBU CYMU, UAN U ABETE.

° ETan 4 — pasnpefensHe Ha LeHaTa Ha CAe/KaTa KbM 3a4b/IKeHMATA 33 U3Nb/IHEHMe—L,eHaTa Ha cae/KaTa ce
pasnpegena KbM BCAKO 3a4b/IXKEHME 33 U3MbAHEHWE (MM KbM BCAKA OTAE/IHA CTOKa MW ycayra) B pasmep, KOMTo
0Tpa3ABa CymaTa Ha Bb3Harpa*k4eHWeTo, Ha KoeTo [Jpy»KecTBOTO OYaKBa Aa MMa NPaBo B 3aMAHA Ha NPEXBbPAAHETO
Ha obellaHuTe CTOKM UK YCIYTU Ha KAWeHTa. PasnpeaensHeTo Ha LieHaTa Ha CAe/ikaTa ce M3BbpLUBa Ha Bb3 OCHOBA
Ha OTHOCWTE/IHa eAMHMYHA NPOAAXKHA LLeHa Ha BCAKA OTAEe/HA CTOKA UAW ycayra.

° ETan 5 — npu3HaBaHe Ha Npuxoaa, Korato (MM AoKaTto) Opy»KecTBOTO yA0BNETBOPM UK YAOBNETBOPABA
3a4b/DKEHNETO 33 W3MbJHEHMe—TIPUXOAbT Ce MNpu3HaBa, Korato (MM [OoKato) [pysKecTBOTO YA0B/ETBOPU
33 b/IPKEHWUETO 3a U3MbJIHEHME, KAaTO MPEXBbPAN CTOKUTE WAM YCAYrUTe Ha KAMeHTa. Te ce cYMTaT 3a NpexBbp/ieHn
Ha K/MEHTa, KOraTo TOM MOJIyYM KOHTPON BbPXY TAX. 3@ BCAKA 33aAb/KEHME 33 WM3MbJIHEHME ce onpeaens npu
B/IM3aHETO B CM/Ia Ha A0roBopa, Aa/iM TO YA0B/IETBOPABA 3a4b/IKEHMETO 33 U3Mb/IHEHNE C TEYEHME Ha BPEMETO UK
KbM onpeaenieH MOMEHT BbB BPEMETO.

[py*KecTBOTO NPexBbpas KOHTPOA BbPXY CTOKA MM yC/Iyra C TeYeHUe Ha BPEMETO M NPM3HaBa NPUXO4M C TeYeHue
Ha BPEMETO, aKo € CMa3eH eauH OT CAe4HUTE KPUTEPUU:

- KNMEHTbT e4HOBPEMEHHO NosyyaBa M noTpebsBa Noi3uTe, NOAyYeHW OT AerHOCTTa Ha [py*KecTBOTo B
X043 Ha M3MbJIHEHWE Ha Te3n A4eMHOCTM—TOBA Hal-4eCTo Ca PYTUHHM 1 NMOBTAPALLM CE YCAYTU;

- B pe3yATaT Ha AeMHOCTTa Ha [lpy»KecTBOTO ce Cb3hasa MM NogobpsaBa akTUB, KOMTO KAMEHTBLT KOHTPOAMPA
B XO4a Ha Cb34aBaHETO WAM NoA0bOPABAHETO Ha aKTMBa—TOBa HAM-4ecTo e CTPOMTENCTBO Ha Ccrpagu uau
He3aBbPLIEHO NPOMU3BOACTBO, BbPXY KOETO K/IMEHTa MOKE 4a MMa KOHTPO;

- B pesynTaT Ha [AehHocTTa Ha /[lpy)KecTBOTO He ce Cb34aBa aKTMB C anTepHaTMBHA ynoTpeba 3a
[py»ecTBoTo M TO pasnosiara ¢ 06BbP3BaALLO NPABO A4a NOAYYM MJalLlaHe 3a U3BbPLUIEHATa KbM CbOTBETHaTa AaTta
[EeWHOCT-TOBa Hal-yecTo e Cb3gaBaHe Ha CrneumannsnpaH akTMB, KOMTO MOXe Aa 6bae nosi3BaH egUMHCTBEHO OT
KAWeHTa.

Takcu 3a 06cnyKBaHe
TakcuTe 3a 06Cny)KBaHe ce MPU3HaBaT Npes nepuoga Ha forosopa 3a obeayxBeaHe.
PA3XO4u

[lpy»KecTBOTO OTYMTa TEKYyLLO pasxoauTe 3a AeWHOCTTa N0 MKOHOMWMYECKM eIeMEHTW U Ciej TOoBa MM oTHacA no
bYHKUMOHANHO npefHasHayeHWe C uen GopmupaHe pasmepa Ha pPasxouTe MO HaMNpPaBAEHWA U LOeWHOCTW.
Mpu3HaBaHETO Ha Pa3XxoaM 3a TEKYLLMA NEPUOZ, CE M3BBPLUIBA NPU HAYMCAABAHE HA CbOTBETCTBALLMTE MM MPUXOAN.
Pa3sxoguTe ce oTYMTaT Ha NPUHLMNA , TEKYLLO HauncaaBaHe”. OLeHABaT ce No cnpases/iMBaTa CTOMHOCT Ha NJIaTEHOTO
WA Ha NPEeSCTOALLOTO 32 NallaHe.
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O61Wm 1 AAMUHUCTPATUBHMU Pa3XOAM
Tasu pa3xoHa KaTeropus BK/IOYBA BCUYKM Pasxoam oT o061 M aAMUHUCTPATMBEH XapaKTep.
Pa3xopm 3a NnocTUraHe U U3NbAHEHUE HA A,0roBOP C KAUEHT

[py»KecTBOTO NpM3HaBa KaToO aKTUB AOMbAHUTE/IHUTE PA3XOAWM 3@ MOCTUrAaHETO Ha AO0roBOP C K/AMEHT, CaMO aKo
[py*KecTBOTO O4YaKBa Te3n pasxonu a My 6baaT Bb3CTaHOBEHW. ToBa ca pasxoamuTe, KOMTO [py»KecTBOTO Npasu 3a
NMOCTUraHe Ha AOrOBOP C K/JAMEHT, KOUTO TO He 6M HampaBW/AO aKo AoroBopa He bGelwe ¢akT. AKO pasxoguTe 3a
NMoCTUraHe Ha [OroBOpP He OTFrOBAPAT Ha NOCOYEHUTE YC/I0BUA, Te Ce NMPM3HABaT KaTo Pa3xo B MOMEHTA Ha TAXHOTO
Bb3HMKBAHE.
AKO pasxoguTe, HanpaBeHW NPU U3MbJHEHMETO Ha AOroBOpP C KAMEHT, He nonaaaT B obxsata MCC 2, MCC 16, MCC
38, MCC 40, MCC 41, [py*KecTBOTO NpM3HaBa aKTMUB OT PA3X0AMTe, HaNPaBEHU 3a U3MbJIHEHWE HA AOTOBOP, CAaMO aKo
TE3W Pa3xoam OTroBAPAT HA BCEKM eAUH OT CefHUTe KpUTepuu:

-pasxofuTe ce OTHACAT NPAKO KbM AaJeH AOTOBOP MAM KbM OYaKBaH A0roBOp, KOWTO [py*KeCcTBOTO MOXe Aa
NAEHTUPULMPA KOHKPETHO;

-pasxoauTe Cb3gaBaT WMAM NOL06pPABAT pecypcute Ha [py)KecTBoTo, KOWUTO We 6baaT M3non3BaHM 3a
yZioBneTBopsBaHe B 6bAelle (MM 33 Npoab/KaBaHe Ha yA0BAETBOPABAHETO) HA 33 b/IKEHUA 33 U3MbJHEHWE;

-04YaKBa ce pasxoamTe Aa 6baaT Bb3CTaHOBEHM.
AKTVMBUTE, NPU3HATU B CbOTBETCTBME C TOPHUTE TEKCTOBE, CE aMOPTM3UPAT HA cUCTEMATUYHA Hasa, KOATO CbOTBETCTBA
Ha NPEXBbPASHETO KbM K/MEHTA Ha CTOKUTE UK YCAYTUTE, 38 KOMTO Ce OTHACA aKTUBBT.
[Opy*KecTBOTO Npu3HaBa 3aryba oT obesleHKa Ha NogobHM aKTUBM, 4O CTeneHTa B KoAaTo 6anaHcoBaTa CTOMHOCT Ha
nofobeH akTUB NpeBuLLaBa:

- OCTaTbYHMA pasmep Ha Bb3HArpakAeHWeTo, Koeto [pyKecTBOTO OYaKBa Aa NOJyYM B 3aMsAHA Ha CTOKUTE
WAWN YCNYTUTE, 38 KOMTO Ce OTHACA aKTUBDBT;

- pasxoAuTe, KOUTO ca MPSAKO CBbP3aHWU C NPEeLOCTaBAHETO Ha Te3M CTOKM WAW YCAYrM U KOUTO He ca bunm
NPW3HaTU KaTo Pa3xoau.

Pa3xogm 3a o6e3ueHKa

[py>XecTBOTO M3BbPLIBA MNEPUOAMYHO MOHE BeAHbX KbM Jatata Ha ¢uHAHCOBMA OTYeT npernegn 3a
HannyMe/oTCbCTBME HA ycnoBuA 3a obesueHKa Ha ¢uHaHcoBUTE M HedMHAHCOBUTE CU aKTMBM. Pasxogute oOT
obesLeHKa Ha aKTMBUTE Ce MpPM3HaBaT B OT4YeTa 3a nedyanbata uau 3arybata M apyrua BceobxBaTeH A0X04 KaTo
pasxo4m OT AEMHOCTTa B CTaTMUTE ,pa3xoau 3a 06e3UeHKM Ha HedUHAHCOBM aKTMBKU® 1 , HETHM 3arybu/nevanbum ot
obe3LeHKa Ha GMHAHCOBM aKTUBM". MPUHUMNUTE HA 0be3LLeHKa ca NOAPOOHO Pa3ACHEHU B NMOACHUTENHUTE BenexKu
KbM CbOTBETHUTE rPYMu OT aKTUBMU.

®durHaHCcOoBU npuxogu u pasxoau

®UHAHCOBUTE MPUXOAM BKAOYBAT MPUXOAM OT NIMXBM MO MHBECTMPAHM CPEACTBA (BK/AKOUMTESIHO MHBECTULMK, Ha
pasnosioxeHue 3a npogaskba), MpUXoaM OT AMBMAEHTM, neyanba oOT npogaskba Ha GUHAHCOBM aKTMBM Ha
pasnosioxeHue 3a npoaaxba, NpPoMeHWM B crnpaseanMsata CTOMHOCT Ha (UHAHCOBM aKTUBWM, OTYMTaHU MO
crnpasej/ivBa CTOMHOCT B nevasnbaTa uam 3arybaTa, neyanba oT onepaummn B YysKAecTpaHHa BasyTa, NpM3HaTK KaTo
neyanbu v 3arybu. MNpmxog oT NIMXBK Ce NMPU3HABa B MOMEHTA Ha Ha4YMUC/IABAHETO My MO METOAa Ha edeKTuBHaTa
nuxea. Mpuxon OT AMBUAEHTU Ce NPM3HaBa Ha AaTtaTa, Ha KOATO € YCTaHOBEHO NpaBoTo Ha [lpysKecTBOTO Aa Mosy4n
NNalWaHeTo, KOATO B C/ly4as Ha KOTMPAHW LEHHM KHUKA e aaTaTa, C/ef, KOATO aKuuuTe cTasaT 6e3 nmpasBo Ha
nosiyyaBaHe Ha NocAefHUA ANBUAEHT.

KbMm pasxoauTe 3a AeMHOCTTa Ce OTHACAT U GUHAHCOBM Pasxoam, KOUTO [Jpy»KecTBOTO OTYMTa M KOWUTO Ca CBbP3aHu C
obunuaitHata geiHocT. MPUHUMNBT Ha HayuCaeHWe ce OTHacA 40 GUHAHCOBUTE PasXoaM, Taka KaKTo ce oTHacsA 4o
BCUYKM APYrM KOMMOHEHTM Ha OT4YeTa 3a goxoauTe. Te BKAoUYBAT U BCUYKM 06e3LeHKM Ha GUHAHCOBM aKTUBM.
®UHAHCOBM Pa3xoau BK/KOYBAT Pasxoam 3a JMXBKU MO 3aemu, 3arybu oT onepaumm B Yy>KAECTpaHHa BanyTa, NPOMEHM
B CMpaBeA/IMBaTa CTOMHOCT HAa GUHAHCOBM aKTUBM OTYMTAHM MO CNpaBeaAnBa CTOMHOCT B meyanbarta uam 3arybarta u
3arybu OT Xe[XMHIOBM MHCTPYMEHTU, KOMTO Ce NpM3HaBaT KaTo nedasnba uav 3aryba. Bcuuky pasxoam no naatmmm
JIMXBYM MO 3aeMM Ce NPM3HABaT KaTo nevyanba uam 3aryba, KaTo ce M3Noa3Ba METOAA Ha ePEKTUBHUA IMXBEH MPOLLEHT.
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Pa3xoam no 3aemu, KOMTO HE MOTaT [ia Ce OTHecaT NPAKO KbM NPUA06MBAHETO, CTPOUTE/ICTBOTO UAN NPOU3BOACTBOTO
Ha OTroBapsll Ha yC/l0BUATA aKTWB, Ce MpW3HaBaT B nevanbu u 3arybu, KaTo ce M3Mo0s3Ba MeToAa Ha ePEeKTUBHUA
JINXBEH MPOLLEHT.

Meyanbu 1 3arybu oT KypCoBM PasINKKM Ce NPeACTaBAT Ha HETHa 6a3a BbB GMHAHCOBUTE OTYETH.

MEYAJIBU UJTN 3ATYBU 3A NMEPUOLA

BCcKYKM NPUXOAHM 1 pa3xo4HM CTaTUKM, MPU3HATK 33 Nepuosa, ce BKAoYaT B nevanba nam 3aryba, ocseH ako CTaHAApT
nnun pasacHeHne ot MCPO n3nckBaT gpyro.

Meuanba nnun 3aryba e obwata cyma Ha NPUXOAUTE MUHYC Pa3XOAMTe, KaTO Ce U3KNOUBAT KOMMOHEHTUTE Ha Apyr
BceobxBaTeH A0Xxo4,.

Umomu, mawuHu, cbopbiceHus u obopydsaHe

KaTo nmMoTH, MalnHK, CbopbKEHUA M 0bopyABaHe ce OTYMTAT aKTUBK, KOUTO OTrOBapAT Ha KpuTepunTe Ha MCC 16 n
MMaT CTOMHOCT Npu npuaobusaHeTo paBHa MAM No-Bncoka ot 700.00 nB. AKTUBUTE, KOUTO MMAT CTOMHOCT NMO—HMCKa
OT MocoyeHaTa Ce OTYMTaT KaTo TeKylM pasxoau 3a nepuoga Ha npuaobusaHe B CbOTBETCTBME C ofobpeHaTa
CcYyeTOoBOAHA NONTUKA.

Bcekn MMOT, MallMHa, CbOpbXKEeHUEe U 0b6opyaBaHe ce OLeHsABa Npu NpuaobreaHeTo My Mo LieHa Ha npuaobusaHe
onpegesieHa B CbOTBETCTBUE C M3NCKBaHMATa Ha MCC 16.

[pyXecTBOoTO e nNpueno ga oTyMTa MMOTUTE, MALLMHUTE U CbOPbXKeHuATa B cboTBeTcTBMe ¢ MCC 16 no ueHa Ha
npuaobusaHe 6€3 BCUUKM HAaTpPynaHW aMoOPTU3aLMOHHM OTYMCIEHMA U HATPynaHa 3aryba oT obe3ueHkKa.
MocnepgawmTe pasxoamn ce NpubasBaT KbM HanaHcoBaTa CTOMHOCT Ha aKTWMBa WM Ce OTYUTAT KaTo OTAENEeH aKTuB,
CaMo KOraTo ce O4akBa, ye [py)KecTBOTO Lie Moayyn 6bAelM MKOHOMUYECKU M3roAM CBbP3aHM ¢ ynotpebata Ha
TO3M aKTWMB M KOraTo OTYeTHaTa MM CTOMHOCT MOXe Aa 6bae AOCTOBEpHO ornpefesneHa. PaxoauTe 3a TeKylloTo
ob6cny:KBaHe Ha UMOTM, MaLLMHU, CbOPbKEHUA 1 06opyaBaHe Ce OTYMTAT KaTo TEKYLLM 33 Nepuoaa.

BanaHcoBaTa CTOMHOCT Ha AafleH MMOT, MalMHA, CbOpbXKeHMe uan obopyaBaHe ce OoTNMCBa: Npu npoaaxba Ha
aKTMBA; KOraTo He Ce O04YaKBAT HWKAKBM APYrM MKOHOMMYECKM M3roAM OT M3MNOA3BAHETO Ha aKTMBa WAW Mpu
ocBo6OKAaBaHe OT akTUBa;

Meuanbata mnAn 3arybata, Bb3HMKBALLA OT OTMMUCBAHETO Ha MMOT, MAlUMHA, CbOPbXKEHMe WUnu obopyasaHe ce
BK/tOYBAT B nevanbarta MM 3arybata Kbm fdataTa Ha oTnumcsaHe. Te3n nevyanbu v 3arybu ce onpenenat Kato ce
CbMOCTaBAT NOCTbMN/EHUATA C HanaHcoOBaTa CTOMHOCT M Ce OTYMTaT B OTYeTa 3a neyanbarta wuau 3arybata v apyrus
BCeobXBaTeH 40OXO/ Ha OTAeNeH pes.

OcBoborKaaBaHe OT aKTUB OT MMOTU, MALLMHW, CbOPBIKEHUA U 06OPYyABaHEe MOXKe @ HAacTbMW NO PasANYeH HauuH
(Hanpumep uypes npogarkba, ckntouyBaHe Ha GMHAHCOB NIM3MHT UKW Ype3 aapeHus). Mpu onpegensHe gartaTa Ha
ocBOOOXKAaBaHe OT aKTMBa, [pyKecTBOTO npwunara Kputepumte Ha MCC 18 3a npusHaBaHe Ha npuxon oOT
npopaxbaTta Ha ctokn. MCC 17 ce npunara Kbm m3BaxkgaHe ot ynotpeba upes nposark6a n obpateH NU3NHT.
[bnroTpailHuTe mMatepuanHu akTUBM Ce amopTU3MpPaT MO JAUMHENHUA MEeTOoZ 3a nepuvofa Ha OYaKBaHWA MoseseH
YKMBOT, onpeaenieH KbM MOMEHTa Ha NpuAobuBaHe Ha akTMBA. AMOPTM3aLUMATa Ha aKTUBUTE 3anoyBa OT MOMEHTA, B
KOMTO Te ca Ha/M4yHKU B [Ipy*KecTBOTO, Ha MACTOTO U CbCTOAHMETO, HEOOXOAMMM 33 eKchnoaTaumaTa UM MO HavyMHa
npeasugeH ot PbKoBOACTBOTO. AMOPTM3aLMATa Ha aKTUBUTE Ce MpeyCcTaHOBABaBa Ha MO-paHHaTa OT ABeTe AaTu:
JAaTaTa, Ha KoATO ca KnacnduumpaHu KaTo AbpKaHK 3a npogaxba cbrnacHo MCPO 5; nnu gaTtata Ha OTNMCBaHE Ha
aKTUBUTE;

AmopTuU3aumMATa He ce NpeycTaHOBABA B MEPUOAM Ha NPECTON UK U3BaXAaHe OT aKTUBHa ynoTtpeba.

CpefHWAT NoneseH }KMBOT B FOAMHU 3a OCHOBHUTE FPyNu AbArOTPaHM MaTepuaaHu akTUBM, e KaKTo cneBa:

KomnioTbpHa TeXHMKa 50% nuHeiHa 6a3a
CbopbKeHun 5% nuHeliHa 6a3a
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OcTaTb4yHaTa CTOMHOCT U MOJIE3HUAT KMBOT Ha aKTUBUTE Ce Mpepasr/exaar U ako e HeobxoauMmo, ce npasaT
CbOTBETHM KOPEKLMM KbM BCAKA AaTa Ha oT4eTa 3a GMHAHCOBOTO CbCTOAHME.

Korato 6anaHcoBaTa CTOMHOCT € MO-BMCOKA OT Bb3CTAHOBMMATA CTOMHOCT, MMOTUTE, MALUMHUTE, CbOPBXKEHUATA U
060pyABaHETO ce OTYMTAT NO TAXHATA Bb3CTaHOBMMA CTOMHOCT.

Kbm Kpas Ha oTyeTHUA nepuog GOTOBONTaNYHa efleKTpoL,eHTpana B rp.CMONAH e C OTYeTHA CTOMHOCT B pa3mep Ha
21 xun.nesa.

Kbm Kpas Ha oOT4eTHMA nepuog pasxoguTe 3a npuaobuBaHe Ha AbArOTPaeH MaTepuaneH aKTUB—HOBA
$OTOBONTaNYHA e/1eKTPOLLEHTPasa ca C OTYETHA CTOMHOCT B pa3mep Ha 1 xun.nesa.

NHeecmuyuu 8 dvwiepHu npednpuamus

BCMUYKM MHBECTUUMM B AbLIEPHU MPEANpPUATMA MbPBOHaYasHO Ce NPM3HaBaT Mo LeHa Ha npuaobusaHe, KOATO
BK/IOYUBA CrpaBef/iMBaTa CTOMHOCT Ha MNpPeAoCTaBeHOTO Bb3HarpaXKAeHue W pasxoaute Mo npuaobusaHeto,
CBbP3aHuU C MHBECTMLMATA.

MHBeCTULMUTE B AbLLEPHM NPEANPUATUA Ce OTYUTAT M NPeACTaBAT No cebecToNHOCT.

OnucaHue CbabpKaHue
MNHBecTMLMM B AbLLEPHM ApYXKecTBa Mpnaobutn ¢ HamepeHue 3a AbATOCPOYHO
npuTexaHve

Obe3yeHKa Ha He(huHaHCco8U AKMuUeuU

MMOTHU, MalIMHK, CbOPBXKEHUA WAM obopyaBaHe, HeMaTepuaNHUTE aKTUBU, KaKTO U WMHBECTULMOHHUTE MMOTH,
OTYMUTAHM MO L,eHa Ha NpuaobrBaHe ca 06eKT Ha TecTBaHe 3a obesueHKa.

BbanaHcoBaTa CTOMHOCT Ha Te3M aKTUBM Ce MPOBEpPsABa eXEerogHo 3a MHAMKaLMA 33 06e3LeHKa M KOrato akTUBbLT e
obe3LeHeH, TON Cce OTNMCBA KaTo pasxo B OT4yeTa 3a nedvanbata uau 3arybata u apyrva BceobxeaTeH Aoxond A0
pasmepa Ha HeroBaTa O4YaKBaHa Bb3CTaHOBMMA CTOMHOCT. Bb3cTaHOBMMAaTta CTOMHOCT € MO-BMCOKaTa oOT
cnpaseA/inBaTa CTOMHOCT, HAMasieHa C pas3xoauTe No npogaskba, u CTOMHOCT B ynoTpeba Ha akTUB WM Ha eanHMLUa,
reHepupalla napuMyHn noToun. BbactaHoBMMATa CTOMHOCT ce onpeaensa 3a OTAEe/IeH aKTMB, OCBEH B C/ly4yald, ye npu
M3MN0/I3BAHETO Ha aKTMBA He Ce reHepupaTt NapuyHK NOTOLUM, KOUTO Aa Ca B 3HAYMTe/sHa CTeneH He3aBUMCUMM OT
napuyHMTe NOTOUM, FreHepMpaHmn OT APYrY aKTUBM UM TPYNK OT aKTMBK. AKO TOBa € TaKa, Bb3CTaHOBMMA CTOMHOCT ce
onpeaens 3a eAMHMLATa, FTeHepMpaLLa NapuyHM NOTOLM, KbM KOATO aKTUBBT NPUHAANENKMN.

CToiHOCTTa B ynoTpeba e HactoAwaTa CTOMHOCT Ha 6bAewmTe NapuyHM NOTOLM, KOUTO Ce OvakBa Aa 6baat
Nosy4eHn OT Tasu eaMHMUA. HacToAwmTe CTOMHOCTU Ce M3YMCNABAT NOCPEACTBOM AMCKOHTOBU MPOLEHTU, KOUTO ce
onpeaenaT npeam AaHb4YHO obnaraHe M OTpasaBa TeKyLlaTa NasapHa OueHKa Ha CTOMHOCTTa Ha NapuTe BbB BPEMETO
1 cneunduyHMTE 33 eAMHMLATa PUCKOBE, YMATO obesLeHKa ce M3mepBa.

3arybuTe oT 0be3LeHKa ce NpeacTaBAT KaTo H6asaHcoBaTa CTOMHOCT HA CbOTBETHUAT aKTUB Ce HaMansABa A0 pa3mepa
Ha Bb3CTaHOBMMATa My CTOMHOCT.

3arybuTe oT obe3LeHKa ce oTUMTaT B OTYeTa 3a neyanbaTa wam 3arybata u apyrus BceobxsaTeH foxon, (B neyanbaTa
unu 3arybata 3a rogmHaTta), OCBEH aKo 3a AafeHua akTMB He e dopmupaH npeoueHbyeH pe3epB. Torasa
obesueHKaTa ce TpeTMpa KaTo HamaseHWe Ha To3u pesepB (Npe3 Apyr BceobxBaTeH AOXOA), OCBEH aKo TA He
HagXBbP/A HEFOBMA pa3mep, U HaLBULLEHMETO Beye Ce BK/OYBA KAaTo Pa3xog, B 0TyeTa 3a nevyanbarta uau 3arybata u
Apyrus BceobxsaTeH A0OXOA,.

MocnepBawo yBesMyeHWe BbB Bb3CTAHOBMMATA CTOMHOCT (3@ aKTMBM, 3a KoWUTO ca buaum npusHaTtv 3arybu or
obesLeHKa B neyanbata unu 3arybara), npeamsBMKaHN OT MPOMEHU B NPUBAN3UTENHUTE OLLEHKM, Ce NPU3HaBa KaTo
npuxon B oTyeTta 3a nedanbarta uau 3arybarta u Apyrus BceobxsaTeH 40X0A4, A0 CTEMNeHTa A0 KOATO Te Bb3CTaHoBABAT
obesueHKaTa.

AKTUBU U TACUBU 10 JOIrOBOPU C K/INEHTU

B cvotBetctBMe ¢ MC®O 15, KoraTo efHa OT CTpPaHWTE MO AOroBOP C KAMEHT e U3NbJAHUAA 3a4b/IKEHUATA CU MO
porosopa, Jpy»KecTBOTO NpeAcTaBA A0roBopa B otyeTa 3a GMHAHCOBOTO CbCTOAHME KAaTO aKTUBM NO A0roBOp WU
nacus No A0roBOp B 3aBMCMMOCT OT Bpb3KaTa MeXKAy AeMHOCTTa Ha [pyKecTBoTO M M/alWaHeTo OT CTpaHa Ha
KAneHTa. [pyKecTBOoTO NpeacTaBA OTAENHO BCAKO 6e3yC/0BHO NpaBO Ha Bb3HArparkAeHuMe Kato B3emaHe OoT
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npoaaxbmu no [OroBopu C KAMEHTM B CTaTMATA ,TbPrOBCKM W APYrM B3eMaHMs“ Ha oT4eTa 3a PpMHAHCOBOTO
CbCTOAHME.

AKTMB MO O0roBOpP C KAMEHT Ce NMPU3HABa ako [pyKecTBOTO U3Mb/HABA 3a4b/IKEHMETO CU, KAaTO MPExXBbp/iA CTOKU
AW YCNYTU Ha KAWEHT, Npegu KAMEeHTbT Aa NAaTW Bb3HarparkAeHwe uan npegu naalaHeTo Aa e Ab/KUMMO, C
M3K/AIOYEHUE Ha CyMUTE, KOUTO Ca NpPeACTaBeHM KaTo B3eMaHe Mo A0roBOpP C KAMEHT. AKTUB MO A0roBop e npaBoTo
Ha [lpy’KecTBOTO Aa MOJy4M Bb3HArpa*kAeHWe B 3aMAHA Ha CTOKUTE WU YCAYrUTe, KOUTO TO € MPEexBbp/InIO Ha
KAneHT. TO3M aKTMB ce OLLeHsABa B CbOTBETCTBME C M3MCKBaHMATA Ha MC®O 9. ObesueHKa Ha aKTMB MO A0roBop C
K/IMEHT Ce OLEHABA M NPeACTaBA KaKTo 06e3LeHKNTE Ha GUHAHCOBUTE aKTMBM B cboTBeTCcTBME ¢ MCHO 9.

[acmB No JOroBOpP C KAMEHT Ce NPU3HABA aKO KAMEHTHT 3an/alla Bb3HarpaxkgeHne nam JpyecTBoTo MMa NpasBo Ha
Bb3HarpaxkaeHue, Koeto e 6e3ycnoBHo (T.e. B3emaHe), npegu [pyKecTBOTO Aa NPEXBbP/AN CTOKA MAWM ycayra Ha
KAMEHTa, KOraTo NialaHeTo e U3BbPLIEHO WM Ob/KUMO (KOETO OT ABeTe HacTbnu no-paHo). MNacus no gorosop e
3a4b/KeHNeTo Ha [lpyKecTBOTO fJa MpPexsbp/ivi CTOKU WAM YCAYTM KbM KAWEHT, 3a KOMTO TO e MOoJAyyYuno
Bb3HarpaxkaeHue (MM Bb3HarparkAeHMEeTo € Ab/KMMO) OT KAKEeHTa.

B3emaHeTo no A0roBop C KAMEHT e 6e3ycnoBHO MpaBo Ha [py*KecTBOTO Aa MOJIyYM Bb3HArParKAEHMETo Mo To3wu
porosop. ToBa MpaBo ce cyMTa 3a 6€3yC/NOBHO, aKO €4MHCTBEHOTO YC/0BME 3a TOBa, MAALLAHETO Ha
Bb3Harpa*kAeHWeTo Aa CTaHe Ab/KMMO, € U3TUYAHETO Ha onpeaesieH Nepuos oT Bpeme.

JIN3UHI

CbrnacHo MCC 17 An3uHros 4orosop ce Knacuduumpa Kato GUHaHCOB IM3UHT, aKO NPEXBBLP/IA MO CbLLECTBO BCUYKM
PUCKOBE M M3roam OT COBCTBEHOCTTa BbPXY akTUBa. JIU3MHIOB AOrOBOP ce Knacuduumpa Kato onepaTuBeH AN3UHT,
aKOo He MPexsbp/sA Mo CbLLECTBO BCUYKM PUCKOBE M M3roaM OT COBCTBEHOCTTa BbpXY aKTMBA.
OnpegensHeTo Aanv AafeHO CrnopasyMeHue MNPeacTaBAsBa WM CbAbPiKa AM3MHT ce 6asmpa Ha CbLHOCTTA Ha
CMOpPasyMEeHMeTo, M M3UCKBA OLEHKA OTHOCHO TOBa [JaAu M3MbJAHEHUMETO Ha CNopas’ymMeHWeTo 3aBucu OT
M3MON3BAHETO Ha KOHKPETEH aKTUB MAM aKTMBM W AaNM CNOPas’yMeHWeTo Mpexsbp/s NpaBoTo 3a M3MO/3BaHe Ha
aKTMBa. lpeoueHKa 3a ToBa Aanu AALEHO CMOpasyMeHue CbAbpiKa AN3MHE C/el HEroBOTO Hayaso, Ce WM3BbPLLBA
€[IMHCTBEHO, aKo € YA,0BNETBOPEHO HAKOE OT MOCOYEHUTE MO-A0/1y YCI0BUA:
v\ Hanuue e NpomsHa B [OroBOPHUTE YC/IOBMA, OCBEH aKo MpOMAHaTa He e npeasuieHa eAuHCTBEHO [a
NOAHOBM UK YABAKM CNIOPA3YMEHNETO;
v\ ynpaxHeHa e oOnuMA 3a MOAHOBABAHE WAM MeXAy CTpaHWTe € [O0rOBOPEeHO YyAb/KaBaHe Ha
CMopasyMeHMETO, OCBEH aKO CPOKBLT Ha NOAHOBABAHETO UM YAb/XKaABAHETO € 611 MbPBOHAYANHO BK/IKOYEH
B CPOKA Ha /IM3UHTa;
v\ Hanuue e NpomsaHa B onpeaeneHneTo Aaan U3MbAHEHNETO 3aBUCK OT KOHKPETHNA aKTUB;
v\ Hanuue e CblecTBeHa NPOMAHA B aKTHBa.
AKO fafieHO criopasymeHue ce npeoueHaBa U 6bae onpeaeneHo, Ye CbAbpiKa JIM3UHT UM HEe CbAbPKa JIN3MHT,
CYETOBO/HOTO OTYMUTAHE HA IM3MHIa Ce NMpMaara Uam ce nNpeycTaHoBABa OT:
v/ KoraTo Bb3HMKHE NpoMAHaTa B 06CTOATENCTBATA, NOpaaalia NpeoLeHKaTa;
v/ HayanoTo Ha Nepuoja Ha NOAHOBABAHE UM yAb/KaBaHe.

B3emaHusa no ¢VIHaHCOB JNIN3UHT

[oroBopbT 3a GWHAHCOB /IM3MHI € CropasyMeHWe, MO cuiaTa Ha KOeTO /AM3MHrOAaTeNaT npeaoctaBs Ha
JIM3MHrono/yYaTensa NpaBoTO Ha MOA3BaHe Ha OnpeaeneH akTUB 3a [0rOBOPEH CPOK CPeLly Bb3HarpaxaeHue.
JIN3MHIOBMAT [OOrOBOP Ce OTyMTa KaTo ¢WMHAHCOB, KOraTto C [A0roBopa /IM3MHroAaTenaT Mpexsbpas Ha
JIN3MHIONOYYaTeNA BCUUKM CbLLECTBEHN PUCKOBE M U3rOAM, CBbP3aHN CbC COBCTBEHOCTTa Ha aKTMBa.

TUNUYHWTE NOKasaTenu, KOUTo [IpysKeCcTBOTO pasrieskaa, 3a Aa onpeaenu Aaju BCUYKM CbLLECTBEHW PUCKOBE M
M3rofmM ca Npexsbp/ieHu, BKAKOYBAT: HACTOAWATA CTOMHOCT HA MUHUMAaNHWUTE IM3UHIOBM MNAALLAHUA B CbMNOCTaBKa
CbC CrpaBeanMBarta CTOMHOCT Ha JIM3UHIOBUA aKTUB B HayanoTO Ha JIM3MHIOBMA [0rOBOP; CPOKa Ha JIM3UHIOBUA
[0roBOp B CbMOCTaBKa C MKOHOMMUYECKUA KMBOT Ha OTAAAEHWA NOA HAEeM aKTUB; KaKTo M Aasu IM3UHIONOoyYaTenaT
we npuaobue NpaBoTo Ha COBCTBEHOCT BbPXY IM3UHIOBMA aKTUB B Kpasd Ha CPOKa Ha A0roBopa 3a GMHAHCOB JIN3UNHT.
BCMUYKM OCTaHanuW /IM3UHIOBM AOrOBOPU, KOWUTO HE MPEXBbP/AT MO CbLECTBO BCUYKM PUCKOBE W M3roau OT
cOBCTBEHOCTTa BbPXY aKTMBA, Ce Knacuduumpar Kato onepaTUBEH JIM3UHT.
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MuUHUMaANHU NU3NHTOBU NOCTbIJIEHUA

MUHUMANHUTE NN3UHIOBM NOCTLNAEHWUA Ca Te3M NAALWAHNUA, KOUTO IM3MHIONONYYATENAT We HanpaBy UAN MOXKe Aa
6bae 3a4b/IXKeH Aa HanpaBy Npes cpoka Ha AN3MHIoBuAa Aorosop. OT redHa ToYKa Ha [py»KecTBOTO MUHUMAHUTE
JIM3UHIOBM MOCTbNNIEHMA BKAKOYBAT M OCTAaTbyHaTa CTOMHOCT Ha aKTMBA, rapaHTMpaHa OT TpeTa, HecBbp3aHa ¢
[py»ecTBoTO CTpaHa, Npu ycioBMe, 4Ye Tasu cTpaHa e GMHAHCOBO CMNocobHa Aa M3MbJAHM aHTaXXMMeHTa cu Mo
rapaHumata mMan gorosopa 3a obpaTHO M3KynyBaHe. B MMHMManHUTE NM3MHIOBM MOCTbNAEHMA [py»ecTBOTo
BK/II0YBA CbLUO TakKa W LLeHaTa Ha ynpaKHABaHe Ha eBeHTyasiHa Onuus, KOATO JIM3MHIONOo/yYaTensaT nputexasa 3a
3aKynyBaHe Ha akTMBA, KaTO B Ha4a/l0TO Ha JIM3MHIOBMA AOrOBOP B ro/IAMA CTEMNEH € CUMIYPHO, Ye Tasu onuusa we
6bae ynpaskHeHa. MUHUMaNHUTE IN3UHTOBU MOCTLMNIEHUA HE BK/KOYBAT CYMM MO YCIOBHU HAaEMM, KAaKTO U pasxoam
3a YCAYTM M JaHbLM, KOMTO ca NaaTeHun oT Jpy»KecTBOTo U Bnoc/ieacTeue npedakTypupaHm Ha IN3MHTONOAyYaTeNs.

Hauano Ha AM3NHroBMA JOroBOp U Ha4Yano Ha CPOKA Ha INSUHIOBUA A,0rOBOP

MpaBu ce pasrpaHUyeHre Mexay Hayano Ha /IM3MHIOBMA OOrOBOP M HAYano Ha CPOKa Ha JIM3MHTOBWMA [0roBOP.
Hayano Ha /AM3MHroBMA [OroBOP € MOo-paHHaTa OT ABeTe [aTM—HA JIM3MHFOBOTO CrnopasymMeHue WauM Ha
QHraXkKMpaHeTo Ha CTPAHUTE C OCHOBHUTE YC/10BMA Ha IN3UHIOBUA A0rOBOP.
Kbm Tasm gara:

- IM3NUHIOBUAT LOroBOP € KnacupuumpaH Kato GUHAHCOB UK ONepPaTUBEH SIN3UHT; U

-B CNy4yal Ha OWHAHCOB /SIN3MHT CYMUTE, KOWUTO TpabBa Aa 6bAaT MPM3HATM B HAYaNOTO Ha CPOKA Ha
JIN3NHTOBMA AOTOBOP, Ca OnpeseseHu.
Hayano Ha cpoka Ha M3NMHIOBMA AOrOBOP € AaTaTa, OT KOATO IM3MHIOMOYHaTeNAT MOXKe A3 YNPaXKHU MPaBoOToO CU
Ha NO/N3BaHe Ha HaeTua aKTMB. TOBA e U AaTtaTta, Ha KoAaTo [lpyKecTBOTO NpM3HaBa MbpPBOHAYa/IHO B3EMAHETO No
JIN3UHra.

MbpBoOHaYanHa 1 nocneaBalla OueHKa

MbpBOHAYanHo [Jpy*KecTBOTO NpM3HaBa B3eMaHe No GUHAHCOB IN3UHT, PaBHO HA CBOATA HETHA UHBECTULMSA, KOATO
BK/IOYBA CerallHaTa CTOMHOCT Ha MUHUMANHUTE /IU3UHTOBM MOCTLMAEHMA U BCAKA HerapaHTMpaHa OCTaTbyHA
cToMHOCT 3a [lpyxectBoTo. CerawHata CTOMHOCT €€ W3YUCAABA Ype3 AUCKOHTUPAHE Ha Ab/IKUMUTE MUHUMANIHU
JIU3UHFOBM NOCTBNIEHUA C IMXBEH MPOLLEHT, NMPUCHLL, Ha IN3UHTOBUA J0roBop. MbpBOHaYaNHUTE NPEeKN pas3xoam ca
BK/IIOYEHWN B U3UMCNEHMETO Ha B3eMaHeTo No pUHAHCOB AN3UHT. Mpe3 CpoKa Ha IM3NHIoBKA Aorosop [pyKecTBoTo
HauucnsaBa GUHAHCOB Aoxoh (nNpvxon OT AUXBM MO GUHAHCOB /IM3UHT) BbPXY HETHaTa MHBecTUuuA. MonyyeHute
JIU3UHIOBM MMIAWAHUA Ce pasriexaaT KaTo HamaseHue Ha HeTHaTa MHBecTUUMA (moracsiBaHe Ha r/aBHMLATA) U
npu3HaBaHe Ha GUHAHCOB J0X0A4 MO HAYMH, KOMTO Aa OCUTYpPWU MOCTOAHHA HOPMa Ha Bb3BPbLLAEMOCT Ha HETHaTa
WHBECTULMUA.

®durHaHCcOoBU UHCTPYMEHTU

MbpBoHayanHO NpU3HaBaHe U oueHABaHe

[Jpy»KecTBOTO Npu3HaBa GMHAHCOB aKTUB MAN GUHAHCOB MacvB B OT4YeTa 32 GMHAHCOBOTO CLCTOAHME, CAMO KOraTo
[lpykecTBOTO CTaBa CTpaHa NO AOrOBOPHUTE KNay3W Ha CbOTBETHUA GUHAHCOB MHCTPYMEHT. Mpu NbpBOHaYasIHO
npu3HasaHe [py»KecTBOTO Npu3HaBa BCUYKM GUMHAHCOBM aKTMBU M GUMHAHCOBM MAcMBM NO CrpaBea/iMBa CTOMHOCT.
CnpaBefnunBata CTOMHOCT Ha AafdeH GMHAHCOB aKTMB/MAcMB NPWM MbPBOHAYASIHOTO My MpU3HaBaHe OBMKHOBEHO e
JoroBopHaTa ueHa. [loroBopHaTa LeHa 32 GMHAHCOBM aKTMBM/MAcWMBM, OCBEH Te3W, KOMTO ca KnacuduumpaHu no
crnpaBeannBa CTOMHOCT npe3 nevanbata uam 3arybata, BK/IOYBA PasxoauTe MO cAefiKaTa, KOUTO Ce OTHACAT MPAKO
KbM npuaobuBaHeTo/M3gaBaHeTo Ha (UHAHCOBMA WHCTPYMEHT. PasxoauTe MO CcAenKata, HanpaBeHu npu
npuaobusaHeTo Ha GUHAHCOB aKTUB U M3[aBaHETO Ha GMHAHCOB NAacuUB, KNAacMPUUMpPaHU No cNpaBeaiMBa CTOMHOCT
npes nevanbata uam 3arybata ce oTuMTaT He3abaBHO KaTo PasXxos.

[pyxecTBoTO Npu3HaBa GMHAHCOBU AaKTUBU, U3NON3BAVKM AaTaTa HA CETb/JIMEHT Ha CAe/iKaTa, KaTo Mo TO3WU HauyuH
eMH aKTUB ce Npu3HaBa B AeHA, B KOWTO e NojyyeH oT [pyKecTBOTO U ce OTNWUCBA B AEeHA, B KOWTO e NpeaocTaBeH
ot [pyKecTBoTO.
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MNocnepBawa oueHKa Ha GUHAHCOBU aKTUBU

MocnepBawata oueHKa Ha GUHAHCOBWTE aKTMBM 3aBMCM OT TAXHaTa KaacuduKauma nNpuv MbPBOHAYASHOTO MM
NpU3HaBaHe KaTo aKTMBU. [pyKecTBOTO Knacuobuumpa GUHaHCOBUTE aKTUBM B €1HA OT C/IEAHUTE KaTEropuu:
1.0ueHnABaHU N0 amopTM3MpPaHa CTOMHOCT, 2. OLEeHABaHW NO cnNpaBeA/IMBa CTOMHOCT Npe3 Apyr BceobxBaTeH LOXOZ,
1 3. OueHaABaHM No cnpaBesaMBa CTOMHOCT Npes nedyanbarta uam 3arybara.

KnacudukaumaTta ce onpesensa Ha 6asa 6usHec mofena 3a ynpas/ieHVe Ha AafeHWs Knac GUHAHCOBM aKTUBU U
[LOTOBOPHWTE XapaKTEPUCTUKM HA MAapUYHUTE NOTOLM. MHBECTULMM, AbPHKAHWU OT [lpyKeCcTBOTO C LLe/l Mo/ly4aBaHe Ha
neyanba oT KPAaTKOCPOUYHU NPOLANKOM MM 06PaATHM MOKYMKK, ce KNnacuduumpaT Kato GMHAHCOBU aKTUBM, AbPrKAHU
3a TbprysaHe. MHBECTULMM B L bJIFOBU MHCTPYMEHTM, KOUTO [JpyKECTBOTO AbPXKM B PaAMKUTE Ha BU3HEC MoAen ¢ Len
cbbupaHe Ha [OroBOPEHUTE MNAPWMYHU MOTOLM, Ce KaacuduumpaT KaTo GUHAHCOBM aAKTUBW, OTYUTAHU MO
aMopTU3MpaHa CTOMHOCT. MIHBECTULMW B AbITOBU UHCTPYMEHTU, KOUTO [pyKEecTBOTO AbPMKM B PpamMKuUTe Ha bUsHec
MOZEN C Len cbbupaHe Ha JOroBOPEHUTE NMapUYHM NOTOUM M NpoAarkba ce Knacuoduumpat Kato GUHAHCOBM aKTUBMK,
OTYMTaHM MO CNPaBeA/IMBa CTOMHOCT B Apyr BCeOOXBATEH A0X04,

PuHAHCOBU AKMUBU, OMYUMAHU M0 amMmopmu3supaHa cmoiiHocm

[bAroBu MHCTPYMEHTH, KOMTO [IpysKeCcTBOTO AbPXKM B paMKuTe Ha BrU3Hec mogen ¢ Len cbbupaHe Ha 4OroBopeHUTe
Napu4yHM MOTOLUM M MPU KOWUTO LOTOBOPHUTE MAPUYHM MOTOLM MOPaXKAaT NAallaHWa eAUHCTBEHO Ha rnaBHULA U
IMXBA Ce OTYMTaT MO amopTM3MpaHa CcToMHOCT. Cnen MbpPBOHAYANHOTO MNPM3HABaHe aAKTUBUTE Ce OTYMTaT Mo
aMopTU3MpaHa CTOMHOCT.

OTYMTAHETO MO aMOpPTU3MPaHA CTOMHOCT M3WUCKBA MPWUNAraHeTo Ha MeToAa Ha edeKTUBHUA JIMXBEH MPOLLEHT.
AmopTM3MpaHaTa CTOMHOCT Ha (UMHAHCOB aKTMB € CTOMHOCTTa MO KOATO GWHAHCOBMAT aKTUB € OTYeTeH
MbpPBOHAYaNHO, HamasieHa C MOralleHuATa Mo rAaBHWULATA MAOC MAM MUHYC HaTpymaHata amopTu3auma C
M3MNon3BaHe Ha MeToaa Ha edEeKTUBHUA IMXBEH MPOLLEHT Ha BCAKA Pas/iMKa MeXAy MbpBOHAYasHaTa CTOMHOCT U
CTOMHOCTTA Ha NajeX U HamaneHa c obesLeHKaTa.

B Ta3u KaTeropua moraTt Aa NonagHaT cnefHUTe GpUHAHCOBM aKTUBM Ha [py*KEeCTBOTO, B 3aBUCMMOCT OT U3bpaHuA
6U3HEC MOZEN W XapaKTEPUCTUKUTE Ha MAPUYHWUTE MOTOLM OT TAX: TbPrOBCKM B3EMaHMUA, KPeauTu U 33aemu,
B3eMaHWA MO /IM3UHTOBM [0OroBOPM, B3EMAHWA MO MPEeLOCTaBEHW AEen03MTU, B3EMaHWA MO LECUM, B3EMaHWS,
npuao6buTH Ypes Lecuu, KPeamT1 1 3aemu, NPULOBUTH YPes LLeCMU, MHBECTULMK, AbPIKAHM 40 NafeX.

duHaHCO8U AKMUBU, OMYumMaHu no crnpasedausa cmoliHocm npe3 Opy2 eceobxeameH 00x00

ObAroBM MHCTPYMEHTU, KOUTO [PY)KEecTBOTO AbPMKM B pamMKuTe Ha 6M3HeC Moden C Len KakTo cbbupaHe Ha
[0roBOPEHUTE NAaPUYHM MOTOLM TaKa M Npoaaxkba Ha aKTMBa M NPU KOMTO AOTOBOPHUTE NapUYHM NOTOLUM Nopaskaat
nNalaHna eaMHCTBEHO Ha I1aBHMLA U IMXBA, Ce OTYMTAT NO Crpases/MBa CTOMHOCT Npes Apyr BceobxBaTeH 40XOA4.
Cnep, NbpBOHAYaNHOTO MNpPM3HaBaHe aKTWMBBLT Ce OLEHABA MO CNpaBeA/MBa CTOMHOCT C OTYMTaHe HA MPOMeHuTe B
cnpaBeg/iMBaTa CTOMHOCT B MPEOLEHBYHUA pe3epB Ha MHBECTULMUTE B LLEHHU KHUMKA (4pyr BceobxBaTeH L0XO0A4,).
Korato AbAroBUAT MHCTPYMEHT Ce OTNULLIE, HaTpynaHuTe neyanbu uam 3arybu npmsHaTi B Apyr BCeOOXBaTEH 40XO0L,
ce NpexBbpAaAT B Neyanbata uau 3arybara.

B Tasu Kateropua moraT Aa nonagHaTt cnegHuTe GUHAHCOBM aKTMBM Ha [pPYyXecTBOTO, B 3aBUCMMOCT OT M3bpaHuA
6M3HEeC MOAen W XapaKTePUCTUMKUTE Ha MapuMyHMTE MNOTOLUM OT TAX: TbProBCKM B3E€MaHMUA, KpPeauTu M 3aemu,
B3eMaHWA MO JIM3UHTOBM [AOrOBOPW, B3EMaHWA MO NPesoCTaBeHW [Aeno3uTH, B3emMaHWA Mo Lecuu, B3eMaHus,
NPMAOBUTU Ype3 Lecuu, Kpeamutn 1 3aemu, Npuaobutn ypes uecuu, GUHAHCOBM aKTUBU, AbAFOBU UHCTPYMEHTH,
KOWTO Ca Ha pasnosioXKeHue 3a npoaaxkba.

@duHaHCOBU AKMUBU, OMYUMAHU Mo cnpasednuea cmoliHocm npe3 neyanbama unu 3a2ybama

Ta3n KaTeropua GUHAHCOBM aKTUBK, Ce pa3aensa Ha ABe NogKaTeropumn: GUHAHCOBM aKTUBU, AbPXKaHM 33 TbprysaHe
M OUMHAHCOBM aKTUBM, KOWUTO He ca KaacuduuupaHu B ropHUTe ABe KaTeropuu. JageH ¢GUHAHCOB aKTUB ce
Knacupuumpa B Tasu KaTeropums, ako e npuaobuT c uen npogarkba B KpaTbK CPOK WAM [AOrOBOPHUTE My
XapaKTEePUCTUKM He OTroBapAT Ha YCAOBMETO A3 NOpakAaT NAalaHWA eAMHCTBEHO Ha [NaBHMUA WM /IMXBa.
[lepuBaTvBUTE CHLLO CE KaTeropmampaT KaTo AbP)KaHM 33 TbpryBaHe, OCBEH aKO He ca OnpeaesieHn 3a XeaKupalim
MHCTPYMeHTU. Tean GUHAHCOBM aKTMBM MoraT Aa 6bAaT AbAroBU UM KanmuTaaoBu MHCTPYMEHTM.
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Kanumanoeu uHcmpymeHmu, omyumaHu no cnpaeednuea cmoliHocm npe3 opya eceobxeameH 00x00
[py»KecTBoTO MOXe fga HanpaBu HeOTMeHMM u3bop Aa Mpu3HaBa NPOMEHMTE B CNpaBeA/iMBaTa CTOMHOCT B
MHBECTMLUMUTE B KanuUTasoBM WMHCTPYMEHTM B Apyr BceobxsBaTeH A0X04 BMecCTO B neyanbata mam 3arybara.
Meyanbute nnaun 3arybute oT NPOMEHM B CNpaBenMBaTa CTOMHOCT Lie ce NpeAacTaBAT B APYr BceobxBaTeH goxo4 U
HAMa 4a moraT ga ce npeknacubuumpar B nedanbarta uam 3arybara. Korato KanmtanoBUAT MHCTPYMEHT ce oTnuLue,
HaTpynaHuTe ne4anbm uam 3arybm NnpusHaTH B APYyrusa BCeobXBaTeH A0X0/ Hanpaso ce NPexsbp/AT B APYri pesepsu
1 HepasnpegeneHa nevanba.

O6e3ueHKa Ha GUHAHCOBU aKTUBU

MogenbT 3a obesLeHKa ,04aKBaHM KpeauTHM 3arybu” ce npwunara 3a GUHAHCOBUTE aKTMBW, OLEHABAHW MO
amMopTM3MpPaHa CTOMHOCT WAW MO ChpaBeA/iMBa CTOMHOCT npe3 Apyr BceobxBaTeH JA0X04, C M3K/AYeHWe Ha
WMHBECTULMM B KAanNUTaNOBMU MHCTPYMEHTM U AOrOBOPHU akTMBKM. CbranacHo MCPO 9, 3arybute ce n3mepsaT no efHa
oT asete 6asu: 1. oyakBaHW KpPeanTHU 3arybu 3a cnepgawmTe 12 meceua cnes gatata Ha GMHAHCOBUA OTYET UM 2.
OYaKBaHWUTE KpeauTHM 3arybu 3a Lenmna cpok Ha duHaHcoBUTe akTUBM. MbpBaTta 6asa ce npuaara Korato KpeguTHUA
PUCK He e HapacTHaN 3HayMTesHO OT fAaTaTa Ha MbpPBOHAYa/HO MPW3HaBaHe A0 AaTaTa Ha GMHAHCOBMA OTYeT (M
KPEeaAUTHUA PUCK € HUCBbK KbM fgaTaTa Ha (MHAHCOBMA OT4YeT), B 0O6paTHMA Cay4yaa ce npunara sBropaTta 6asa.
[pyxecTBoTo npwunara BTopaTta 6asa 3a TbProBCKWUTE B3eMaHWA M AOrOBOPHUTE aKTMBU (HE3aBMCMMO Aann ca CbC
unu 6e3 3HaumTeneH GUHAHCOB KOMMOHEHT). HapacTBaHETO Ha KpeguTHUA PUCK ce cnegu u onpepens Ha 6asa
MHbOPMAUMA 33 PUCKOBM (AKTOPU KATO HA/AMYME HA MPOCPOYME, 3HAYMUTENHO BJIOWABaHe Ha (GUHAHCOBOTO
CbCTOAHME HA ANDBXKHUKA U APYTU.

Camo 3a TbproBCKM B3emaHWA HanaHcoBaTa CTOMHOCT Ce HaMasABa, Ype3 M3NoN3BaHe Ha TPaH3MTHA CMeTKa U
nocneBaloTo Bb3CTaHOBABAHE HA OTMMCAaHUTE Mpeau TOBa CYMM Ce KpeauTupa cpelly Tasu TpaH3MTHa CMeTKa.
MpomeHuTe B 6anaHcoBaTa CTOMHOCT Ha TPAH3UTHATa CMETKA Ce NpM3HaBaT B neyanba uau 3aryba.

3a BcuukM Apyrv GMHAHCOBM akTUBKM BanaHcoBaTa Cyma ce HamassBa C pa3mepa Ha 3arybarta ot obesueHkKa.

3a OMHAHCOBM aKTUBM, OTYMTAHM MO aMOpPTM3MpPaHa CTOMHOCT, aKO B CNeABall, Nepuof cymaTta Ha 3arybaTa ot
obe3LeHKaTa Hamanee 1 cnagbT MOXKe No 0H6EKTUBEH HAYMH Aa Ce CBbPXKE CbC CbOUTME, KOETO Bb3HMKBA, Cef KaTo
obesLeHKaTa e NpusHaTa, Npeau ToBa NpuU3HaTUTe 3arybum ot obesueHKa ce Bb3CTaHOBABAT (MW AUPEKTHO, UK Ype3
KOpurMpaHe Ha KOpPEeKTMBHATa CMeTKa 33 TbproBCKM B3emaHusa) B nevanbata uau 3arybata. Bbnpeku ToBa
Bb3CTAaHOBABAHETO HE MOXe Aa BoAu A0 banaHcoBa CTOMHOCT HA GUHAHCOBUA aKTWB, KOATO 3 HAJBWLIABA OHA3M
amopTU3MpPaHa CTOMHOCT, KOATO 6 Buna Ha gataTa Ha Bb3CTAaHOBSBAHETO, aKO He e 6una npusHata 3aryba ot
obesLeHKa.

Cbr/ICHO M3UCKBaHMA 3a 0be3LeHKa cbrnacHo MCPO 9, cnenBa Aa ce M3Non3Ba noseye MHPOPMALLMA, OPUEHTMPAHA
KbM O6bAeLLeTo, 3a Aa NPU3HAAT OYaKBaHUTE KPeauTHU 3arybu—MoLensT 3a ,04akBaHUTe KpeauTHU 3arybun“, Konto
3amecTBa ,MoZeNa Ha noHeceHuTe 3arybu”, npeacraseH B MCC 39. MHCTpymeHTUTE, KOMTO nonaaaT B obxBaTa Ha
HOBMUTE M3MCKBAHUSA, BKNOYBAT 3a€MM U APYTY AbATOBU GUHAHCOBU aKTUBM, OLEHABAHWN MO aMOPTU3MpPaHa CTOMHOCT,
TbProBCcKM B3emaHuA. MpM3HABaHETO Ha KpeguTHU 3arybu Beye He 3aBUCK OT HAaCTbNBAHETO Ha CbOUTUE C KpeanTHa
3aryba. Bmecto ToBa [py»KeCTBOTO pasriexna no-lMPOoK CNeKTbp OT MHOOPMaUuMs MpPU OLEHKaTa Ha KpeauTHUS
PUCK M OLEHABAHETO Ha OYaKBAHUTE KPEAUTHM 3arybu, BKAOYMTENHO MUHANN CbOUTUA, TEKYLLM YCIOBUA, PA3YMHU U
noagbpiKaliyM NPOrHo3M, KOUTO BAMAAT BbPXY OYaKBaHaTa CbOMpaemMocT Ha ObAelinTe MapUyYHM MOTOuM Ha
WMHCTpyMeHTa. MNpKn npunaraHeTo Ha TO3M NOAXOA, HacoYeH KbM ObAEeLLeTo, ce NPaBu pasrpaHUYeHne MeXay:

® QUHAHCOBM WMHCTPYMEHTU, YMETO KPEAMUTHOTO KA4YecTBO He Ce € B/IOWW/IO 3HAYUTENHO CNPAMO MOMEHTA Ha
NbPBOHAYANHOTO NPM3HABAHE UAM MMAT HUCBK KpeauTeH puck (Pasa 1) n

e (OMHAHCOBM WHCTPYMEHTM, YMETO KPEeSUTHOTO KayecTBO Ce € B/OWWMAO 3HAYUTENIHO CMPAMO MOMEHTA Ha
NbPBOHAYANHOTO NPM3HABAHE MM HA KOUTO KPeaUTHUA PUCK He e HUCBK (Pasa 2)

e ®asza 3 ob6xBalla GMHAHCOBU aKTMBM, KOUTO MMAT 0OEKTUBHM A0KA3aTE/CTBa 33 06e3L.eHKa KbM OTYETHaTa AaTa.
HWTO eanH OT PUHAHCOBUTE aKTUBM Ha [lpy*KeCTBOTO He Nonaza B TpeTaTa KaTeropus.

OyaKBaHUTe KpeauTHM 3arybu ce onpenenaT KaTo pasinkaTa MeXAay BCUYKU SOTOBOPHU MapuUYHM NOTOLM, KOUTO ce
Ob/KaT Ha [lpy)KecTBOTO M MapuyHUTE MOTOLM, KOUTO TA AEeMCTBUTENHO OYaKBa Aa Nosyuu (,napuyeH Hegoctur”).
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M3uncnaBaHeTO Ha OuYaKBaHUTE KpeauTHW 3arybu ce onpepens Ha 6asata Ha BePOATHOCTHO MNpeTerseHaTa
NpMbAN3NTENHA OLLEHKA Ha KpeaWUTHUTe 3arybu npes o4akBaHUA CPOK Ha GUHAHCOBUTE UHCTPYMEHTMU.

3a TbProBCKU U ApYyrv B3eMaHuA [Jpy»KecTBOTO M3M0A3Ba ONPOCTEH NOAXOZ NPU OTYUTAHETO Ha TbPrOBCKUTE U APYTU
B3eMaHMs, KaKTO M HA aKTUBWTE MO LOroBOP U Npu3Haga 3aryba ot obesleHKa KaTo OYaKBaHWU KpeauTHU 3arybu 3a
uenua cpok. Te MpeacTaBNABaT OYAKBAHWUAT HELOCTUI B [AOTOBOPHUTE MApPUYHM MOTOLM, KAaTO ce MMa npeasusg,
Bb3MOYKHOCTTA 32 HEWU3Mb/IHEHWE BbB BCEKM MOMEHT OT CPOKA Ha GUHAHCOBUA MHCTPYMEHT. [lpy»KecTBOTO M3M0/i3Ba
CBOA HaTpynaH ONWT, BbHLUHW MOKasaTenn v MHGOPMALMA B AbATOCPOMEH M/IaH, 33 Aa M3YMCAM OYaKBaHMUTE
KpeauTHu 3arybu.

B pe3yntaT Ha TOBa BCWMYKM KPATKOCPOYHM B3EMAHUS, Bb3HWKHAAW WM NPELOrOBOPEHW B PaMKWTe Ha efHa
KaneHzapHaTta roguHa [pyxectBoTo 0be3ueHnsa ¢ 1% CTOMHOCTUTE MM, NOPaaM TEKYLLMA UM XapaKTep U HAIMYNETO
Ha HUCBK KPeauTEH PUCK.

KpaTKoCpoyHWTe B3eMaHUs OT CBbP3aHKM nuua [py»KecTBOTO 0b6e3LeHnBa ¢ 2%, NOpaan HaMYMETO HA CBbP3aHOCT
mexay [lpy*KecTBoTo 1 HeroBuTe febuTopu 1 GaKTa, ye UMAT 3HauYMTeIHa 3aBUCUMOCT eHO OT APYro U MasKo Mo —
BMCOK KPEAMUTEH PUCK.

C 5% obe3ueHka [pyKecTBOoTO 06e3LeHABA BCUUYKM AbATOCPOYHU B3EMAHWA WAW TaKMBa Ha KOWTO UM € WU3TEKNa
[aBHOCTTa MAM He ca BUAM noraceHn B CPOK. puuMHaTa 3a TOBa € 3HAYUTENHO MO—BUCOKWUA KPEAUTEH PUCK U
3aHMKEHUTE OYAKBAHMA 32 BXOAALMTE NAPUYHM NOTOLM OT TE3U KOHTAreHTU.

®UHAHCOBUTE MHCTPYMEHTW, KOUTO Ce TbpryBaT Ha aKTMBEH Masap—akuuu, Asnose u obavrauuu [pyKecTBoTo
oLLleHABa No cnpasej/vBa CTOMHOCT B NevyanbaTa 1 3arybaTa. Te ce oueHABaT Ha 6as3a Ha KOTUPOBKKTE Ha GOHAOBUTE
6opcy no nocneaHa 6opcosa LeHa 3a akuuWTe M 06aUraLmMmTe M LieHaTa Ha 06paTHO M3KynyBaHe 3a As/oBeTe B
[0roBopHWTe POHAOBE KbM AaTaTa Ha OLEeHKaTa UM. 3a TAx ce dopmumpa obesLeHKa NpY 3aHWKaBaHe Ha LeHaTa U
npeoueHKa Npu MOBWLUIABAHE Ha LEeHaTa, KOWTO Ce OTYMTaT TEKYLLOo AMPEeKTHO B nevanbata M 3arybata Ha
Apy»KecTBoTO. CMATa ce, Ye BOPCOBUTE KOTUPOBKM M LIEHUTE HA 0B6PATHO M3KYMyBaHE Ha AA/I0BETE OTFOBAPAT Hall —
afleKBaTHO Ha crpaseAnMBaTa CTOMHOCT Ha (WMHAHCOBUTE aKTWBM, OTYMTAHM MO TO3M MeToA KbM JaTaTa Ha
OLLeHABAHETO UM.

OTnucBaHe Ha dJMHaHCOBM AKTUBMU

®UHAHCOB aKTMB ce OTNUCBA OT [py*KecTBOTO, KOraTo AOr0OBOPHUTE MpaBa BbpXy NapuyHUTE MOTOLM OT TO3M aKTUB
nafexupaTt UM Korato [py»KecTBOoTO e MPexsbpAnI0 Te3u npasa Ypes CAE/IKA, MPU KOATO BCUYKM CbLLECTBEHM
PVCKOBE U U3roAu, NPOU3TUYALLM OT COBCTBEHOCTTA Ha aKTMBA Ce NPEXBbPJIAT HA KynyBaya. Bcako yyacTue BbB Beve
npexsbpaeH GUHAHCOB aKTMB, KOeTo [pyKecTBOTO 3aMna3Ba UAM Cb3aBa, C€ OTYMTA CAMOCTOATE/IHO KAaToO OTAEeNeH
aKTUB MU NacwmB.

B cnyuauTe Korato [pynaTta e 3amasuna BCUYKM UM NO-FOIAMA YacT OT PUCKOBETE U U3rOAUTE CBbP3aHMU C aKTUBUTE,
nocnefHUTe He ce OTNMUCBAT OT OTYeTa 33 GMHAHCOBOTO CbCTOSIHME (NPUMep 3a TaKMBA CAE/KM Ca PENO CAENKUTE —
npogaaxba c yroBopKa 3a 06paTHO U3KynyBaHe).

Mpu caenku, Npu KouTo [py»KecTBOTO HUTO 3anas3Ba, HATO NPEeXBbP/A PUCKOBETE U U3roAuTe, CBbP3aHM C GUHAHCOB
aKTWB, MOCNEAHUAT Ce OTNUCBA OT OTYETa 3a GMHAHCOBOTO CbCTOSIHME TOraBa M CamMo TOraBa, Korato [lpy»KecTBoTo e
3arybuio KOHTPOA BbpPXy Hero. MpaBaTa U 3a4b/KeHUATA, KOMTO [Jpy»KeCcTBOTO 3anas3sa B Te3W C/y4yau ce oTyuTar
OTAE/IHO KaTo aKTMB MM nacus. MNpu caenku, npu KouTo [pyKecTBOTO 3anas3Ba KOHTPON BbpXy aKTWBA, HETOBOTO
OTYMTaHe B OT4YEeTa 3a GUHAHCOBOTO CLCTOAHME MPOAbLJ/XKABA, HO 40 Pa3Mepa OnpefeneH OT CTeneHTa, A0 KOoATO
[lpy*KecTBOTO € 3ana3un/o y4acTUeTo CU B aKTMBA U HOCU PUCKA OT NPOMSHA B HEroBaTa CTOMHOCT.

MocnepBawa oueHKa Ha PUHAHCOBM NACUBU

MocnepBalwata oueHKa Ha ¢GWHaAHCOBMTE MacuMBM, 3aBMCM OT TOBa KaK Te ca 6Buam knacuouumpanu npu
MbpPBOHaYaHO Npu3HaBaHe. [lpyecTBoTO Knacuduumpa GUHaAHCOBUTE CU NACKUBU B €4HA OT CAeLHUTE KaTeropum:

Macueu, omyumaru no cnpaesedauea cmoiiHocm npe3 ne4yanbama uau 3a2ybama

MacuBuTe ce KnacuduuMpaT B Tasu KaTeropus, Korato Te MPUHUMMHO ca AbpXKaHW C uen npogaxkba B 61u3Ko
6baelle (TbproBCKM 3a4b/IXKEHNA) NN Ca AePUBATUBM (C M3KNKOUEHUE Ha AepuBaTMB, KOMTO e NpegHasHayeH 3a U e
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edeKTUBEH XeXmnpall, MHCTPYMEHT) MM OTroBapsA Ha yCNOBMATA 3a NonajgaHe B Tasu KaTeropus, onpeaesneHn npu
MbPBOHAYaNHOTO MPU3HaBaHe. BCMUKM MPOMEHU B CripaBes /iMBaTa CTOMHOCT, OTHACALLM Ce A0 NacuMBM, OTYMTAHMU MO
cnpaseannBa CTOMHOCT npes nedvanbaTta waum 3arybata ce oTyuTaT B OT4eTa 3a nevasnbarta mau 3arybaTta u apyrva
BCeobxBaTeH A0X04 KbM AaTaTa, Ha KOATO Bb3HMKBAT.

lNacuseu, omyumaHu no amopmusupaHa cmoliHocm

BCUUYKM 3a4b/IKEHNA, KOUTO HE ca KaacuduumpaHu B mpeauviliHaTa KaTeropuaTta nonagat B Tasu Kateropus. Tesu
33 b/IKEHMA Ce OTYMTAT NO aMOPTM3NPAHA CTOMHOCT NOCPeACTBOM MeToAa Ha edeKTUBHUA IMXBEH NPOLEHT.
EnemeHTUTE, KNacUPMLMPAHM KaTo TbProBCKU U APYrY 3a4b/XKeHNA 0OMKHOBEHO He Ce OLLeHABAT OTHOBO, Tbii-KaTo
3a4b/IXKEHUATA Ca M3BECTEHM C BUCOKA CTEMEH HA CUTYPHOCT M YPEXKAAHETO € KPAaTKOCPOUHO.

B Tasu KaTeropus 06MKHOBEHO MONagHaT cieaHUTe GUHAHCOBM MAcMBM Ha [Ipy)KeCTBOTO: TbProBCKMU 3a4b/IKeHUs,
KPeauTV W 3aeMu, 3a4b/KEHUSA MO SIM3MHTOBM LOrOBOPM, 3a4b/IKEHMA MO MOJYYEHU AEMNO3UTH, 3a4b/XKEHUs Mo
uecuu.

OTnucBaHe Ha d)MHaHCOBVI nacusu

[py»KecTBOTO OTNMCBa GpMHAHCOB NacKB, KOraTo AOrOBOPHMUTE 33 b/IKEHUA MO HErO Ce MoracAT, M3TekaT uau 6vaat
OTMEHEeHMU.

Pasnukata mexay 6anaHcoBaTa CTOMHOCT HA OTNMUCaHUA GUHAHCOB MACMB M M3NaTeHaTa NpecTauusa ce NpusHaBsa B
neyanbarta unu 3arybara.

Jluxeu, dusudenmu, 3a2y6u u ne4a16u

JInxen, AMBUAEHTM, 3arybn n nevyanbu, cBbp3aHUM C GUHAHCOB MHCTPYMEHT WUAW KOMMOHEHT, KOWTO e (MHAHCOB
nacuB, ce NPM3HABAT KaTo NPUXOAM UK pa3xoam B NnevanbaTa unu 3arybata. PasnpeneneHusTa 3a nputexkatenute
Ha MHCTPYMEHTM Ha COBCTBEHMA KanuTa ce NpM3HaBaT AMPEKTHO B COBCTBEHUA KanuTal.

Pasxogute no onepauuaTa 3a KanuTanoBa CAe/IKa Ce OTpasfBaT CYETOBOAHO KaTo HamaseHue Ha cobCTBeHuA
KanuTan.

Knacndmkaumata Ha GUMHAHCOB MHCTPYMEHT KaTo (PUHAHCOB MACWMB MAM MHCTPYMEHT Ha COOCTBEHMA KanuTan
onpeaens Aann NUXBUTE, AUBUAEHTUTE, 3arybute u neyanbute, cBbP3aHM C TO3U MHCTPYMEHT, CE MPU3HaBaT KaTo
NpUXoamM UAKW pasxogm B neyanbata uam 3arybara. MNnawaHuaTa Ha AMBUAEHTU 33 aKLMKU, U3LAA0 NPU3HATU KATo
nacueu, Ce NPU3HABAT KaTo Pa3xoAM MO CbLLMA HAUYMH KaKTO IMXBKU No obauraumsa. Mevanbata v 3arybaTa, cBbp3aHa
C 06paTHM M3KynyBaHMA UAM pedUHaHcUpaHe Ha GUHAHCOBM MacMBM, Ce MpuU3HaBa B meyanbata wau 3arybarta,
[OKaTo 06paTHUTE U3KYMNyBaHUA UAN pedUHAHCMPAHETO Ha MHCTPYMEHTWM Ha COBCTBEHWMA KanuTan ce npusHasaTt
KaTo NpPoMeHU B cOBCTBEHMA KanuTan. [IpOMeHUTE B cnpasej/vBaTa CTOMHOCT Ha MHCTPYMEHTa Ha cobcTBeHus
KanuTtan He ce NpU3HaBaT BbB GUHAHCOBUTE OTHETH.

Pasxogute npv M3AaBaHeETo UAM NpuaobUBaHETO Ha CBOM WHCTPYMEHTM HA COBCTBEHWMA KanuTan ce OoTyuTaT B
KanuTan, Hanpumep MNpu KanuTanosa cAe/ka PasxoAmMTe Mo CAe/iKaTa Ce OTYMTAT CYETOBOAHO KaTO HaManeHWe Ha
cobcTBeHNA KanuTan.

Pasxoau no caenka, KOUTO ca CBbP3aHU C EMUTUPAHETO Ha CbCTaBeEH GUHAHCOB UHCTPYMEHT, Ce pasnpeaenaT Kbm
MacuBHWA W KanuTanoBWUA KOMMOHEHT, NPOMNOPLUMOHANHO Ha pasnpesesieHMeTo Ha NOCTbNAeHUATa. PasxoauTe no
CZle/IKa, KOWTO Ca CbBMECTHO CBbP3aHM C MoBeYe OT efHa caefika (Hanpumep pasxoaute 3a CbBMECTHO npeasaraHe
Ha HAKOWM aKLUMW M KOTMPaHEe Ha APpYyru akumu Ha doHpoBa bopca), ce pasnpedenaT MeXAy Te3un CAENKW, KaTo ce
M3Mon3Ba paLMoHasHa U OTHOCMMA KbM CXOAHM cAeniku 6asa 3a pasnpeseneHue.

Meyanbute u 3arybute, cBbP3aHM C NPOMeHM B 6anaHcoBaTa CTOMHOCT Ha GMHAHCOB NacuB, Ce MPWU3HaBaT KaTo
NpUXoAn UK pas3xoaum B nevanbaTa Uam 3arybaTa LOPU KOraTo ce OTHACAT L0 MHCTPYMEHT, KOWTO BK/OYBA NPaBo Ha
OCTaTbyeH AN OT aKTUBUTE Ha NPeAnpUATUETO B 3aMsaHa CpeLLy NapuyHM CpeacTBa Uamn Apyr GUHAHCOB aKTUB.
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KomneHcupaHe Ha GUHAHCOB aKTUB U GUHAHCOB NAcUB

®OUHAHCOBUTE aKTMBM U GUHAHCOBMTE NACMBM Ce KOMMNEHCMPAT 1 B oT4eTa 3a GUHAHCOBOTO CbCTOAHUE Ce NpeacTaBa
HeTHaTa Cyma KoraTo:

v MMa IOPUAMYECKM YNPaXKHAEMO NPaBo Aa KOMMEeHCMpa NpusHaTUTe Cymu; 1

v MMa HamepeHue UM Aa ypeam Ha HeTHa 6asa, UM Aa peanusmnpa akTMB M e4HOBPEMEHHO C TOBa Aa

ypeau nacus.

MpU CYETOBOAHOTO OTYMTAHE Ha MPEXBbPAAHETO HAa GUHAHCOB aKTUB, KOMTO HE OTroBaps Ha M3UCKBaHWATA 3a
oTnucBaHe, Jpy»ecTBOTO He KOMMEHCUPa NPexXBbpAEHUA aKTUB U CBbpP3aHMsA NacuBs.
KomneHcMpaHeTo Ha Npu3HaT GUHAHCOB akTUB U NPU3HAT GUMHAHCOB MacuB M NPEACTaBAHETO Ha HeTHaTa CTOMHOCT
ce pas3NM4yaBaT OT OTMMCBAHETO Ha GUHAHCOB aKTUB MK GUHAHCOB NacKB.
MpaBoTO Ha KOMMEHCUMpaHe e PUAMYECKO MPaBO Ha ANbXKHWK MO AOrOBOP A3 ypeau WAM Mo APYr HauuH Aa
eNMMMMHMPA UAfaTa MAKM 4YacT OT CymaTa, Ab/KMMa Ha KpeauTop, ypes mpucrnagaHeto OoT Tasu cyma Ha Cyma,
Ob/IXUMA OT KpeauTopa.
AKO MMa OpUAMYECKO NPaBo Aa MpucnagHe cyma, AbMKMMa OT TPETO /iMue, OT CymaTa, Ab/IXKUMa Ha Kpeamutopa,
npu ycnoBME 4Ye MexAy TPUTE CTPaHM CbLLEeCTBYBa CMNOPas’yMeHWe, B KOETO ACHO € YCTaHOBEHO MpaBoTO Ha
ONTBXKHMKA @ U3BbPLUIM KOMMNEHCMPAHeTO, aKTUBUTE M NacUBUTE Ce NPeACcTaBAT KOMMNEHCUPaHO.

Mapu n napu4yHU eKBUBANEHTHU

Mapy M NapuvyHW eKBMBANEHTWM BKIOYBAT Mapu B OpPOM, OEno3vUTU WM APYrM KPaTKOCPOUYHW BUCOKO JIMKBUIHM
WHBECTMLMK, KOUTO ca JiecHO obpbliaemMu B onpegeneHa Cyma napu M ca npeameT Ha He3HauuTeNneH pUck ot
NPOMEHMW Ha CTOMHOCTTA.

3a uenuTe caMo Ha OTYeTa 33 MapUYHMUTE MOTOLM, MapW U NAPUYHU EKBUBANIEHTU BKIOUBAT HaHKOBK 0BbpApadTH,
NAaTMMM NPU NOUCKBaHe. TbIA-KaTo XapaKTEPUCTUKUTE Ha NOA06HM BaHKOBM CcriopasyMeHus ca, Ye BaHKOBOTO canao
4YeCcTo ce NPOMEHSA OT NOJIOKUTENHO A0 0BbpApadT, Te ce cYMTaT 3a HepasaesiHa YacT OT yNpaB/JeHMEeTo Ha napuTe
Ha [py*kecTBOTO.

COENKU B YYHKOECTPAHHA BAJZIYTA

MapuuHWTe aKTMBM W MNacMBM B YyXKAECTPaHHA BajyTa Ce npesasyTMpaT BbB OYHKUMOHaNHaTa BanyTa Ha
[lpy»KecTBOTO C NOmoLLTa Ha 0OMEHHUTE KYPCOBE Ha AaTaTa Ha oTYMTaHe. Meyanbute v 3arybute, NpousTUYaLLK OT
npomeHuUTe B 0BMEHHMTE KypcoBe cnep AataTa Ha cAe/fikaTa ce npu3HasaT B neyanba muam 3aryba (ocseH KoraTo ca
OTCPOYeHW B Apyr BceobXBaTEH LOXOL KaTo XeAK Ha NapuyeH NoTok).

HenapuyHWTe akTUBM M MACUBU, KOUTO CE OLLEHABAT MO UCTOPMYECKA LiEHa B YyXKAECTpaHHa BasyTa Ce npesanytmpar
no obMeHHMS Kypc Ha fAaTaTa Ha TpaH3akuuATa. PasiMKuTe, Bb3HMKHAAM OT MpeBafyTMpaHe MO HemapuyHu
No3WLMKN, KOUTO CEe OLLeHABAT MO CMNpPaBeA/MBa CTOWHOCT B YyXKAECTpaHHa BasyTa (Hanpumep KanuTanoswu
WHCTPYMEHTU Ha Pa3nosioKeHWe 3a npoaaxkba) ce npeBanyTnpaT, KaTo ce M3non3BaT 0bMeHHUTe KypcoBe Ha AaTaTa,
KoraTo ce onpefens cnpasejnBaTta CTOMHOCT.

MapuyHWTe MO3ULMKN B YyKAECTPAHHA BanyTa Ce NMPEU3YUCIABAT, U3MOA3BAMKMN 3aKN0UYUTENHUA KypC. HenapuyHute
Mo3uLMKU, KOUTO Ce BOAAT MO UCTOPUYECKA LiEHA B YyXKAECTPaHHA BanyTa Ce NPensyncnaBaTt, U3noa3Baikm obmeHHUA
KYPC KbM AaTtaTa Ha cAesikaTta. HenapuyHuTe nos3mumm, KOMTO ce OLEHABAT NO CnpaBeanBa CTOWHOCT BbB BanyTa, ce
npensyncaaBaT NocpeacTBOM 0bMeHHUTE KypCoOBe KbM JAaTaTa Ha OLEeHKa Ha Cnpasej/ivBaTta CTOMHOCT.

NEHCUOHHU U APYTU 3BAABNHKEHUA KbM NEPCOHAJIA NO COUMANTHOTO U TPYAOBO 3AKOHOAATE/ICTBO

TpyaoBUTE M OCUTYPUTENHM OTHOWEHUA C pPaboTHULMTE WU CayKuTenuTe B [py»KecTBOTO Ce OCHOBAaBaT Ha
pasnopenbute Ha Kogekca Ha Tpyaa (KT) u Ha pasnopenbute Ha AEMCTBALLOTO OCUTYPUTENIHO 3aKOHOAATE/CTBO.
OCHOBHO 3aab/iKeHue Ha paboTogaTena e 4a M3BbPLUBA 3a4b/IXKUTENHO OCUTYPABAHE Ha HaeTMsA NepcoHasn 3a GpoHa,
“MNMeHcun”, AOMBAHUTENHO 3aAb/XMUTENHO MEeHCMOHHO ocurypssaHe (43M0), ¢oHa “Ob6uwo 3abonasaHe W
MmaiumHcTBo” (O3M), doHa “Bespabotuua”’, doHa “TpyaoBa 3n0monyka u npodecnoHanHa 6onect” (T3MB) wm
34paBHO OCUTYpsiBaHe.
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PasmepuTte Ha OCUTypUTENIHUTE BHOCKM Ce YTBbPXKAABAT KOHKPETHO CbC 3akoHa 3a 6rogxkeTa Ha OO v 3aKoHa 3a
6roakeTa Ha H30K 3a cboTBeTHaTa roguHa. BHOCKUTe ce pasnpenenaT mexay paboroaatens U ocUrypeHoTo anue B
CbOTHOLLEHME, KOETO Ce MPOMEHS EXKEroflHO U e onpeaeneHo B Y. 6, an. 3 ot ,Kozekca 3a coumanHo ocurypssaHe”
(KCO). O6wmAT pasmep Ha BHOcKaTta 3a ¢oHa “MeHcumn”, A3M0, doHa “O3M”, doHa “BespaboTvua” M 34paBHO
ocurypsasaHe npes3 2022 r., e KakTo cneaBa:

3a nepuoda 01.01.2022 2. —31.12.2022 a.

e 32,30% (pasnpegeneHo B cboTHOWeHMe paboTopaTen:ocurypeHo anue 18,52:13,78) 3a paboTtewmTe npu
yC/I0BMATA Ha TPeTa KaTteropua Tpyn;

e 42,30% (pa3npegeneHo B CbOTHOLWeHWe paboTopaTen:ocurypeHo nuue 28,52:13,78) 3a pabotewmTte npu
yC/0BMATa BTOPA KaTeropus;

o 47,30% (pa3npeneneHo B CbOTHOLWeHWe pabotopaTen:ocurypeHo nuue 33,52:13,78) 3a pabotewwmTe npu
yc/0BMATa NbpBa KaTeropus.

B gonbiHeHMe, M3LANO0 3a CBOA CMEeTKA paboToaaTensT MpaBu ocurypuTesiHa BHOCKA 3a ¢oHg “T3MB”, kosaTo e
andepeHumpara 3a pasauyHute npepnpuatma ot 0.4% po 1.1% B 3aBUCMMOCT OT MKOHOMMYECKaTa AeWHOCT Ha
OpYKecTBOTO.

HAma npomeHn B pasamepa Ha OCUTYPUTENTHUTE BHOCKM 3a 2022 T.

Kbm [pyKecTBOTO HAMA cb3gafeH U GyHKLMOHMpPALL, YacTeH o6poBoaeH ocuryputeneH GpoHAa,.

OcurypuTenHMTe M MNEHCMOHHU NAaHOBe, MpWAaraHyW OT APY)KecTBaTa B KayecTBOTO MM Ha paboTopaTen ce
OCHOBABaT Ha ObArapcKOTO 3aKOHOAATENCTBO M ca NnaHoBe C AeduHMpaHW  BHOCKWU. [pu Tesu nnaHose
paboTofaTenAT nAalWwa MeceyHO OonpeaeneHW BHOCKM B AbprKaBHUTe ¢oHA “MeHcuun”, donpg “O3M”, doHz
“Be3paboTtnuya”’, doHa “T3MB”, KaKTo U B yHUBEPCANHM U NPOodEeCUOHANHN NEHCUOHHU doHAOBe—Ha 6a3a pUKCMpaHU
MO 3aKOH MPOLLEHTU U HAMA MPABHO WM KOHCTPYKTUBHO 3aJb/IKeHWe Aa Aoniala BbB ¢oHAoBeTe 6baelm BHOCKM
B C/lyyauTe, KOraTo Te HAMAT A0CTaTbYyHO Aa U3NAATAT Ha CbOTBETHUTE NNLA 3apaboTeHuTe OT TAX CYMU 3a Nepuosa
Ha TPYZOBMA UM CTaXK. AHAZIOTMYHO Ca 33 b/IPKEHUATA NO OTHOLLEHME HA 34PaBHOTO OCUTypPsBaHe.

[pyxecTBaTa OCUrypsBaT BCAKO HAETO /IMLE, Ha OCHOBATa Ha CK/KOYEH [OroBOp C APYKeCTBO 3a A06poBOSHO
34paBHO OCUTypABaHe, 3a A06ONHUYHU U BONTHUYHU MEAULIMHCKN YCAYTN.

CobrnacHo pasnopenbute Ha Kogekca Ha TpyZa paboTofaTenat MMa 3a4b/KeHne 4a U3niaTu npy npekpaTtasaHe Ha
TPYAOBWA AOTOBOP cnefHUTe obesleTeHuns:

e  HecnaseHo NpeausBecTMe—3a Nepuoaa Ha HecnaseHoTo Npeau3BecTue;

e ropajv 3aKpUBaHEe Ha APYKECTBOTO WM Ha YacT OT HEro, CbKpallaBaHe B LaTa, HamansaBaHe Ha obema Ha
paboTa 1 cnvpaHe Ha paboTa 3a noBeye OT 15 gHM M op.—OT egHa BpyTHA MeceyHa paboTHa 3annaTa;

e Mpuv npekpaTABaHe Ha TPYAOBUA A40roBop nopaau 6onect—8 pasmep Ha OPyTHOTO Bb3HarparkaeHue Ha
paboTHMKa 3a ABa MeceLa Mpu yC/loBUE, Ye MMa Hali-Masiko NeT roAMHU TPYA0B CTaXK U He e nojyyaBan
obesLeTeHne Ha CblLOTO OCHOBaHUE;

®  MpuY NeHCUOHUPaHe—OoT 2 A0 6 BpYTHU MeceyHU paboTHU 3anaTu cnopes TPYLOBUA CTaXK B PYKECTBOTO;

® 32 Heu3non3BaH MJaTeH rofuLeH OTMYCK—3a CbOTBETHWTE FOAMHW 33 BPeMeTo, KOeTo ce Npu3HaBa 3a
TPYAOB CTax.

Cnepn v3nnalaHeTo Ha nocouvyeHwuTe obesleTeHus 33 paboTogaTtensa He MNPOM3TMYAT APYrYM 3aLb/KEHUA KbM
paboTHULMTE U cyKUTenuTe.

KpaTkocpouHute goxoau 3a nepcoHana nog ¢opmarta Ha Bb3HarpaxkaeHua, HBOHyCM M couManHu AonnaliaHua u
NpUao6MBKM (M3NCKYeMM B paMKuTe Ha 12 mecela cnej Kpas Ha nepuoaa, B KOWTO NMepPCOHANbT e NOMIOXMUA TPy, 33
TAX AN e U3NBAHUA HeobXxoaumUTe YCNOBMA) ce NpU3HaBaT KaTo pa3xof B oTyeTa 3a nevanbaTta waum 3arybata u
Apyrua BceobxBaTeH [0X04 B NMepuoaa, B KOMTO € MONOMEH TPyAbT 3a TAX WAM Ca U3NbJHEHU M3UCKBAHMATA 3a
TAXHOTO MOJlyYaBaHe, KAaTo TEKYLLO 3aAb/iXKeHue (cnep npucnafaHe Ha BCUYKKU NAATEHM BeYe CYMU M nonaralum ce
YAPBKKM) B pasmep Ha HEAMCKOHTMPaHATa UM Cyma. [bXKMMUTE BHOCKM MO COLMANHOTO W 34paBHO OCUrypsiBaHe
Ce NPW3HaBaT KaTo TEKYLL Pa3xos M 3a4b/XKeHMe B HeAMCKOHTUPAH pa3mep 3aeHo M B Nepuoaa Ha HauucieHve Ha
CbOTBETHUTE [,0XO4M, C KOUTO Te Ca CBbP3aHMU.

Kbm paTtata Ha Bcekn ¢puHaHcoB oTyeT [Ipy»KeCTBOTO MpaBM OLEHKA Ha CymMaTa Ha OYaKBaHWTe pasxoau Mo
HaTpynBaLLuTe ce KOMMNEHCUPYEMM OTMYCKU, KOATO Ce 0YaKBa Aa bbae U3nnaTeHa KaTo pesyaTaT OT HeM3Mnoa3BaHOTO

58

Crtp.



KM lpuitH EHepaxxn ®oHa AL,
WHpueuayaneH [loknaga 3a geitHoctta u MloguiueH uHaMBUAyaneH GUHaHCOB OTYET 3a rOAUHATA 3aBbpPLUBALLLA Ha
31.12.2022 .

NpaBo Ha HaTpynaH OTMyCK. B oueHKaTa He ce BK/Io4YBaT NpubansmTenHaTta npeueHka B HEANUCKOHTMPAH pa3mep Ha
pasxoauTe 3a BHOCKM MO 3a4b/IKUTETHOTO 06LLEeCTBEHO OCUTYPSABaHE.

CbrnacHo Kogekca Ha TpyAa pabotoaaTtenart e 3a4b/KeH [a M3Nallia Ha /vua OoT NepcoHana npu HacTbNBaHe Ha
MeHCMOHHa Bb3pacT obesleTeHne, KOeTo B 3aBUCMMOCT OT TPYAOBMA CTaXK B CbOTBETHOTO NpeanpuATME MOXe Aa
Bapupa mexay 2 M 6 6pyTHM MeceuyHu paboTHM 3annaTM KbM fgaTaTa Ha MNpeKkpataBaHe Ha TPyAoBOTO
npasooTHoLeHMe. [10 CBOUTE XapaKTEPMUCTUKM TE3U CXEMM NPEeACTaB/ABaT NiaHoBe ¢ AepUHMPaHM 4OXOAMN.
M3uncneHneTo Ha pasmepa Ha Tesn 3a4b/IKeHWUA Hanara y4acTMeTo Ha KBaanduuMpaHu akTioepu, 3a Aa MOXKe 4a ce
onpeaenn TAXHaTa ceraliHa CTOMHOCT KbM AaTtaTa Ha OT4YeTa, Mo KOATO Te ce NpeAcTaBAT B oT4eTa 3a GpMHAHCOBOTO
CbCTOAIHME KOpUrMpaHa C pasmepa Ha Hemnpu3HaTMTE aKTepcKu nedanbu u 3arybu, a pecrn. U3MEHEHMETO B
CTOMHOCTTa MM BK/ItOYBA NPU3HATUTE aKTIOEPCKM Neyanbu u 3arybu—B otyeTa 3a nedanbarta uam 3arybata v gpyrua
BCeOOXBaTEH A0XOA.

JAHDBLM BbPXY IOXO4A U AAC

ObNUMUAT TEKYLLO AaHBK Ce U3YMCNABA C MOMOLUTA HA AAHbYHWUTE CTAaBKWM B CMNa UKW NPUETUTE 3a AeicTBalum
CTaBKM KbM JaTaTa Ha otumtaHe. ObnaraemaTa neyanba ce passMyasa OT CHETOBOAHATA Nevanba Uau 3alloTo HAKOU
[O0XOAM W pasxoAmn ce cumTaT 3a obnaraemum MAM JaHbBUYHO MPU3HATU WM 3aLOTO BPEMETO, 33 KoeTo Te ca buau
obnaraeMun UaM AaHbYHO NPU3HATU Ce pa3MyaBa NpU TAXHOTO AaHbBUYHO U CHETOBOAHO TpeTUpaHe.

MocpeacTBOM NacuBHUA MeToh B OTYeTa 3@ GDMHAHCOBOTO CbCTOAHME, OTCPOYEH AaHbK ce MpU3HaBa 33 BCUYKMU
BPEMEHHW PasnnKn Mmexay 6anaHcoBaTa CTOMHOCT Ha aKTUBUTE M MacuMBUTE B OTYeTa 338 GUHAHCOBOTO CbCTOAHUE U
CbOTBETHATa JaHbyHa OCHOBA, C U3KAIOYEHME Ha penyTaumATa, KOATO He e NPU3HaTa 3a JAaHbYHM Lien, KaKTo 1 3a
BPEMEHHWU Pas/iMKK, Bb3HUKHAAW MPU MbPBOHAYANHO MPM3HABaHE Ha aKTMBM M MACUBM, KOUTO He BAUAAT BBPXY
obnaraemata nam cuetoBogHa nevanba.

OTCPOYEHUAT AAHBK Ce M3YMCNABA MO AAHBYHUTE CTABKM, KOUTO Ce OYaKBa Aa 6baaT NpWIoKMMK 33 nepuoaa,
KOraTo aKTMBbBT CE peanusupa WAW NacuMBbLT Ce YPeAu Bb3 OCHOBA Ha AAHbYHUTE CTaBKM (M AaHBYHM 3aKOHM),
OelCTBaWm AW BAe3W B CUAA, B 3HAUYUTE/IHA CTEMeH, KbM AaTaTa Ha oT4yeTa.

AKTMBM MO OTCPOYEHU JaHbLM ce NPM3HABAT CaMo A0 CTeNeHTa, A0 KOATO [lpyKecTBOTO cuMTa 3a BEPOATHO (T.e. e
No-BepoATHO) Aa € Hanuue obnaraema nevanba, 3a Ja ce peanusMpa aKTMB OT CbliaTa JAaHbyHa rpyna
(ropucankums).

OTCpoYEeHUTE AAHBYHWM AaKTUBM M MACUBM Ce NMPUCNaZaT camo TOraBa, KOraTo MMa 3aKOHOBO MPaBO Ja npucrnaaat
TEKYLUM AaHDBYHM aKTMBM CPeLLy TEKYLLM AAaHBbYHM MAacMBM M OTCPOYEHUTE AAaHBYHWU aKTMBU U MACUMBM Ce OTHACAT A0
OaHbLUM BbPXY O0X0A3, HANOMKEHW OT eAMH U Cblly AaHbYeH OpraH 3a eAHO [PYKecTBO M HaMepeHUeTo Ha
[pyXecTBOTO € Aa ypean cymaTa Ha HeTHa Hasa.

Pa3xo4bT 33 AaHbLM 33 Nepuoaa, BKIOYBA TEKYLL M OTCPOYEH AaHbK. [laHbK ce Npu3HaBa B OTYeTa 3a nevanbara
unu 3arybaTa uau Apyrus BceobxBaTeH [0X0J, C U3K/IIOYEHME Ha C/ly4anTe, B KOUTO TOM NMPOM3TUYA OT CAENKU UIKn
CcbOUTWA, KOUTO ce NpPU3HaBaT B ApYr BCeobxBaTeH A0XOA WUAW OMPEKTHO B KanuTan. B To3u cnyyall, JaHBKBT ce
npu3HaBa B Apyr BCeobXBaTeH AOXOA UM CbOTBETHO AMPEKTHO B COBCTBEHMA KanuTan. Korato aHbKbT Bb3HMKBA OT
MbPBOHAYA/IHOTO OTYMTAHe Ha 6M3Hec KombMHAuMA, TOM ce BK/AOYBA MNPM OCYETOBOAABAHETO Ha 6OusHec
KOMbBUHaumATa.

DaHbK Bbpxy gobaseHara ctoiHocT (44C)

Mpuxoaute, pasxoauTe 1 akTMBUTE ce Npu3HasaTt HeTHo oT A/1C, ¢ 3KAYeHMe Ha cayvyauTe, KoraTo:

v' AAC, Bb3HMKBALL, NPU MOKYMKa Ha aKTUBWU WM YCAYTM, HE € Bb3CTAHOBMM OT AaHbYHWUTE BNACTW, B KOMTO
cnyyart AAC ce npy3HaBa KaTo YacT OT LeHaTa Ha NpuAaobuBaHe Ha aKTMBA MM KaTo YacT OT CbOTBETHaTa
pa3xo4Ha No3nums, KakTo TOBa € NMPUI0XKUMO; 1

v\ B3eMaHMATa U 3a4b/KEHMATA, KOUTO Ce oTYMTaT C BKItoYeH A/1C.

HetHata cyma Ha [/[IC, Bb3CTaHOBMMA OT WMAWM AbMKMMA Ha AaHbUYHMTE BAACTM Ce BK/OYBA B CTOMHOCTTA Ha
B3eMaHuATa UM 3a4b/IXKEHUATA B OTHETa 32 GMHAHCOBOTO CbCTOSIHUE.

nPOBU3UN

Korato Ha partata Ha oTyMTaHe [py)KecTBOTO MMa CerallHO 3aJb/KeHWe (MpPaBHO WM KOHCTPYKTWMBHO), KaTo
pe3ynTaT oT MMHANO CbOUTUE U e BEepoATHO, Ye [py»KecTBOTO Lie Moracy TOBA 3aAb/IKEHUeE, T.e. Le Bb3HUKHe
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M3XOAALL MAPUYEH MOTOK, Ce NPaBu MPOBMU3UA B OTYETA 33 GUHAHCOBOTO CbCTOAHME. [POBU3UKM Ce MPaBAT KaTo ce
M3noni3Ba Hal-gobpaTa npubausMTenHa oOLeHKa Ha CymaTa, KOATO We e HeobxoAMma 3a noracABaHe Ha
33 b/IKEHUETO U Ce ANCKOHTMPAT A0 CeraliHa CTOMHOCT C MOMOLLTa Ha AUCKOHTOB NPOLLEHT (Npeau AaHbLu), KOUTO
0TpPa3sBa TEKyLLMTe NasapHM OLEHKM Ha CTOMHOCTTA Ha MapuTe BbB BPEMETO U cneuuduyHuTE 3a 3a4b/IKEHUETO
puckoBe. MpomeHUTe B NPUBAUIUTENHUTE OLLEHKM Ce OTpa3nBaT B OT4YeTa 3a neyanbata uau 3arybata u Apyrus
BceobxBaTeH A0XO4 Npe3 Nepuoaa, B KOWTO Bb3HWMKBAT. [POBM3MUTE MO rapaHUMM Ce M3MepBaT C MOMOLLTA Ha
BEPOATHOCTHM MoAenu, 6asnpaHn Ha MUHAN onwuT. MPOBU3UUTE 33 NPECTPYKTYpUPAHE Ce NPMU3HABAT CamMo C/1ej, KaTo
3acerHaTuTe CTpaHu ca 6unm nHbopmmparm 3a GopmasiHUA NaaH 3a NPECTPYKTYpUpaHe.

KAMUTAN

KanutanosuTe MHCTPYMEHTM ca AOrOBOPU, KOMTO NOPaXKAaT OCTaTbYyeH MHTEepPeC B HETHUTE aKTUBM Ha [lpysKecTBOTO.
O6VKHOBEHUTE aKLUMK ce Kaacubuumpat Kato Kanutan. KanutanoBuTe MHCTPYMEHTU Ce NMpM3HaBaT Mo cymaTta Ha
Nnosy4yeHUTe MOCTbI/IEHWUA, HETHO OT PasxoAuTe, MPAKO CBbP3aHM C TPaH3aKUMATa. [JOKO/NKOTO Te3u MOCTbMAeHUs
npesuLIaBaT HOMUHaIHATA CTOMHOCT HA EMUTUPAHM aKLMK, Te ce KpeauTMpPaT No CMeTKa NpeMueH peseps.

OnpegensiHe Ha cnpaBeanBa CTOMHOCT

CnpaBegnunBa ctolHocT e: "LleHaTta, KoaTto 6u 6una nosyyveHa npu npogarkba Ha AafeH akTUMB WAM NaaTeHa npwu
NPexBbP/AAHETO Ha 3a4b/IXKEHWE NPU 06MYaliHa CAENKA MEXY NasapHU YYaCTHULM KbM AaTaTa Ha oLeHKaTa".
CnpaBef/MBaTa CTOWHOCT MPU MbPBOHAYaNHO MPU3HABAHE, KAaTo LANO Ce PaBHsABA Ha LieHATa Ha CAe/iIKaTa OCBEH B
C/lyyauTe, B KOUTO:
v/ Cpenkata e Mexay CBbp3aHu Mua
Caenkata e CKtoYeHa no npuHyaa unm npu dopcmaxkopHu obcrtoatencrea
lMa3apbT Ha KOMTO ce e cayunna caenkaTta e pasIMieH OT OCHOBHMA UIW HA-U3rOA4HWUA Nasap
PasuyeTHaTa eAMHMLA, NPeACTaBeHa OT LieHaTa Ha CAe/IKaTa, Ce pasnyaBa OT OTYETHaTa eAMHMLA 33 aKTUBA
WM NacvBa, KOMTO Ce OLEHABA MO CripaBeanBa CTOMHOCT
OnpegaensHe Ha cnpaBeaanBa CTOMHOCT NMPU Na3apyu C HUCKO HUBO Ha aKTUBHOCT
Mpwr Nasapu ¢ HUCKO HUBO Ha AaKTUBHOCT:
v/ OnpegensHeTo Ha Crnpaseg/iMeBa CTOMHOCT 3aBMCM OT ¢GaKTuTe, O0BCTOATE/ICTBAaTa M XapaKTepucTuTe Ha
nasapa M M3NCKBA 3HAaYMTE/IHA NPELLEHKA OT CTPaHa Ha OLEeHUTenNs
v\ CoenkvTe 1 KOTMPOBKMUTE MOraT Aa He ca NpeACcTaBUTEe/IHM 3a ONpeaesiHe Ha CrpaBeaIvBa CTOMHOCT
v' Heobxo4MM e AOMb/IHWUTENIEH aHa/M3 BbPXY CAEJKUTE U KOTUPOBKWTE. AKO € HeobxoaMMo Te moraT Aa
6baaT KopUrMpaHu, 3a ia AaBaT No-ACHA KapTUHa Npu onpeaensHeTO Ha cnpaBe/MBaTa CTOMHOCT
B3emart ce npeasua XapakTEPUCTUKMTE Ha aKTUBEH Nasap, KOWTO y4acTHUK Ha Nasapa Le B3eme npeasus Ha gatata

ANENEN

Ha OLEeHKaTa, KaTo:
* [peanonara yroBopeHa caesika Mexy y4acTHULMTE Ha Masapa KbM [aTaTa Ha OLeHsABaHe Mo TeKyluTe
nasapHuU ycnosumsa
* lpeanonara caenkata Aa 6bAy M3BbPLIEHA HA OCHOBHUSA Masap, B MPOTMBEH C/y4Yail Ha Hal-U3rogHus
nasap
*  3a HepUMHAHCOB aKTUB Ce B3eMa NpesBua HerosaTa Ha-epeKTUBHA MM BUCOKA ynoTpeba
* 3amacuB OTpasfABa pUCKa NPU HEU3MbJIHEHWE, BKIIOUUTENHO COBCTBEHUA KPpEeAUTEH PUCK
M3non3BaHe ¢ Len MaKCMMU3UPaHe Ha CTOMHOCTTA € OHOBA M3MO0/3BaHe HA aKTMB OT MasapHUTE yYaCTHULLM, KOeTo
MaKCMMM3Mpa CTOMHOCTTa Ha aKTMBa U KOeTo e:
- ®uU3MYECKN Bb3MOKHO
- [pasHO gonyctumo
- ®UHaHCOBO OCHLLECTBUMO
M3non3BaHeTO C Le/s MaKCMMU3MpaHe Ha CTOMHOCTTA OBWMKHOBEHO € MAEHTMYHO C (HO He BWHaru) Tekyuiata
ynoTpeba.
AKO HAMa OCHOBEH Masap, M3XoAHaTa CAe/ika Ce W3BbPLIBA B Hal-M3rogHMA nasap, T.e. Ha nasapa, KOUTO
MaKCMMM3Mpa CymaTa, KOATO Le ce Nosyyu npu npodaxbata Ha akTMBaA U CBEXAA A0 MUHMMYM Ha CymaTa, KOATO
61 6una naaTeHa 3a NPexBbpAAHE Ha Nacvea (Hal-IMKBUAHMA Na3ap 3a AkTuBu/MacKsm).
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OCHOBHWTE M HAaW-U3rO4HUTE Ma3apw Ca e4HU U CbLLM B MOBEYETO C/lyyau.

Mpemumn/oTcTbnkmn ce cbabpskat B CnpaBegnusata CroiHocT (CC), ako Te oOTpassBaT XapaKTepucTMKa Ha
aKTMBa/nacvBa, KOATO yYacTHULMTE Ha Nasapa e B3emaT npeasua, npuy cAe/ka C akTUBEH nasap.

MpwunaraHeTo Ha 670KUpaW pakmop e 3abpaHeHo.

Brokupaly, ¢akTop: KOpeKuus Ha KOTMpaHa LieHa Ha aKTMBEH nasap, 3alloTO HMBOTO NpPW HOPMasJHa AHEBHA
TbProBvA Ha Nasapa He e A0CTaTb4YHO Aa abcopbrpa KoanyecTBaTa NPUTENKABAHU OT NPeANPUATUETO.

AKo nasapHaTa aKTMBHOCT CMaja Ce U3Mo/3BaT METOAM 33 OLEHABAHE.

KoraTto uma Habaogaema nasapHa geinHoct

v' KoraTto uma cnag, B HabaogaemaTa nasapHa geiHocT

v KoraTo 06MKHOBEHO HAMa MNpociaeanMma nasapHa 4eMHoCT

v' DOKyCbT e BbpXy TOBa AaNM LIEHUTE Npu caenkute ca chopmmpaHm B pesyntaT Ha obuyaiiHa aeliHocT (He
npoaaxém nNpu AMKeMZaLms unm 6eacTBMe); aKTUBHOCTTA Ha Nasapa He e 3a4b/kuteneH Gokyc

ChbLLMTE NPUHLMNK Ca NPUNOKMMU 338 PUHAHCOBU U HedUHaHCOBK AKTUBM/TTacKBM.

[lpy»KecTBOTO M3M0/i3Ba NOAXOAALM crnopes obcToATencTBaTa MeTOAM 33 OCTOMHOCTABaHe, 3a KOMTO MMa
[OCTaTbYHO HA/IMYHU JAHHM 33 OLEHABAHE HA CNpaBe/IMBaTa CTOMHOCT, KaTo M3M0/13Ba MAaKCMMaHO CbOTBETHUTE
HabntoJaemMmn XMNoTesn 1 ceexAa 40 MUHUMYM U3M0/I3BaHETO Ha HeHab o gaemuTe.

Moaxon Ha nasapHUTE CPAaBHEHMA-U3NO/I3BAT Ce LEeHW WM Apyra nonesHa MHboOpmMaums, reHepupaHa OT MasapHU
CLENKM C UAEHTUYHMN UAU CPaBHUMM (T.e. Nogo6HM) AkTnem/Macusun

Mopxon Ha 6asaTa Ha pasxoAuTe-OTpas3faBa aKTyasHaTa Cyma, KOATO OM ce M3MCKBana TeKyllo, 3a Aa ce 3aMeHu
rOA4HOCTTA Ha aKTMBA (YECTO HapMyYaHa TeKyLLa LieHa 33 NoAMSAHa)

Mopxon Ha 6asaTta Ha goxoAuTe-nNpeBpbLLa 6baelm cymy (Hanpyrmep NapuyHM NOTOLM UAK NPUXOAUN U pa3xoau) B
eAMHHA TeKyLa (T.e. CKOHTUPaHa) cyma, KOATO OTpassABa TEKyLLMTE NasapHU O4acBaHUsA 3a Te3n 6baelm cymm
BCMYKM aKTMBM M NAcKBM, 33 KOUTO Ce M3MepBa CNpaBeanBaTa CTOMHOCT UM OMOBECTEHU BbB GUHAHCOBUTE OTYETH
Ce KaTeropusmpaT B liepapxusaTa Ha cnpaBeA/iMBaTa CTOMHOCT , ONMCAHA KaKTo cnefBa , Ha 6asata Ha Hal-HUCKOTO
HMBO BXOJ, KOWTO € OT 3Ha4YeHe 3a OLLeHABAHETO Ha CNpaBes/iMBaTa CTOMHOCT KaTo LUao.

MepapxuaTa Ha cnpaBeasMBUTE CTOMHOCT Ce KaTeropusmpa B TPM HMBA Ha XWMMOTE3M, M3MOA3BaHM NPM METoAMTe 3a
OLeHsIBaHe Ha cnpaBea/iMBaTa CTOMHOCT. KaTeropvsauuaTa e B pas/IMyHM HUBA B MepapxuaTa Ha crnpaBen/vBaTta
CTOMHOCT Ha 6a3aTta Ha CTeneHTa, B KOATO BXOAAWMTE AaHHW 33 M3MEpPBaHETO ca Hab/loA4AaBaHU M 3HAYEHMETO Ha
BXOAALIMTE AaHHM 3a OLIEHABAHETO Ha CrpaBe//MBaTa CTOMHOCT B TAXHaTa LANOCT. MepapxuaTa Ha cripaseiMBuTe
CTOMHOCTM NPeLOCTaBALM HAaW-BUCOK PaHT Ha 06ABeHUTE (HEKOPUTMPaHU) LLeHU Ha aKTUBHUTE Na3apu 3a UAEHTUYHM
aKTMBW UM NACUBMU (XMMNOTE3UN OT 1-BO HMBO) M Hali-HUCBHK-HA HeHabAgaeMUTe XMMNOTE3N (XMNoTe3n OT 3-TO HMBO).

*  Xunotesu oT 1-BO HWBO-06ABEHU (HEKOPUTMPAHM) LLEHW HA aKTUBHUTE Mas3apu 33 UAEHTUYHW aKTUBU UK
Nacueu, 40 KOWUTO NPeAnpUATMETO MOXKEe a MMa LOCTbM KbM AaTaTa Ha OLeHsABaHe.

*  Xunotesu oT 2-po HUBO-APYrU XMMOTE3N OCBEH BK/IKOYEHUTE B HUBO 1 06ABEHM LLeHW 33 aKTUB UM NacwuB.,
KOWTO ca Habto4aemMm NPSAKO UK KOCBEHO.

*  Xunotesu oT 3-TO HWBO-HEHA6O4AEMM XMMNOTE3N 33 AKTUB UM NAcMB. [OyYEeHM OT TEXHUKM 33 OLLEHKA,
KOWTO BK/OYBAT BXOZOBE 3@ aKTMBA WM MacuBa , KOWTO HE C& OCHOBABAT Ha NasapHu AaHHM ( HenmasapHu
dakTopwn)

TpaHcdepn mexay pasMYHUTE HMBA HA Mepapxus Ha cnpaBea/iMBaTa CTOMHOCT ce MPU3HAaBaT oT [pyKecTBOTO B
Kpas Ha OTYETHUA NEpUOL, NPe3 KOWTO e HAaCTbMW/Ia MPOMAHaTa.

KPUTUYHU CHETOBOAHU NPELEHKU U NPUBTIUSUTE/THU OLLIEHKU

Mpn M3roTesaHETO Ha cBOUTE GMHAHCOBM OTYETH, [IPY’KECTBOTO € HanpPaBuAO 3HAYMTENHW MPELEHKKU, NPOrHO3U U
NpeanoNoXeHNsA, KOUTO OKa3BaT BIMAHME Ha BanaHcoBaTa CTOMHOCT Ha HAKOW aKTUBM U MacuBK, AOXOAM U Pa3XOaMm,
KaKTO M Apyra MHGOPMaLMsA, OMOBECTEHA B MOACHUTENHUTE MPUNONKEHUA. [pyKeCcTBOTO NepuoanYHO caeam Tesu
MPOrHO3M U NPEeANO/IOKEHNA U Ce yBepsABa, Ye Te CbAbPXKaT uanata Heobxoarma MHOOPMALMA, HAAMYHA KbM
[araTta, Ha KOATO ce M3roTBaT GUHaAHCOBUTE OTYETU. BbrpeKn ToBa He npeun peanHute umdpu aa ce pasnimyasar or
HanpaBeHUTE OLEHKMN.
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HPELI,EHKVITE, MPOrHo3nTe N NpeanooXKeHUATa, 3@ KOUTO CbleCTByBa 3Ha4YNTENEH PUCK Aa NMPUYUHAT CbLLEeCTBEHU
KopeKunn B 6anaHcoBuTe CYMU Ha aKTuBUTE U NacuBUTe, B PaMKWUTE Ha CaeaBallaTta ¢VIHaHCOBa rogunHa, ca
pasrnegaHn no-4o0ny.

an3HaBa He Ha npuxogute

Mpw fOroBOpM € KNMEHTH, 06eLLLaHOTO B OrOBOPA Bb3HArpaKAeHWe MOXKe 4a BKAOUBA NPOMeHAMB pasmep. Torasa
[lpy»KecTBOTO oueHaBa NpPUBAN3UTENHO pa3mepa HA Bb3HArPaXKAEHMETO, Ha KOETO e MMa NpPaBo B 3aMAHa Ha
NpexsbpAsHETO Ha O6eLLaHUTE CTOKU WAKN YCAYTU Ha KAMEHTA. PasmepbT Ha Bb3HarpaXkAeHWeTo Moxe a3 Bapupa
nopaau OTCTbIMKMK, HaMa/IeHWA, Bb3CTAHOBABAHWA, KPEAUTU, CTUMYM, BOHYCU 32 MOCTUrHATM Pe3ynTaTu, rnobu uam
Apyrv nofobHu enemeHTU. O6eLwaHOTO Bb3HarpaxkAeHe MoXKe [a Bapupa M ako NpaBoTo Ha [lpy:KecTBoTo Aa
No/yYM Bb3HarpaKaeHue 3aB1CK OT HACTbMNBAHETO UK He Ha 6baeLLo cbbuTue.
[lpy»KecTBOTO Npasu NpMBAM3KUTE/IHA OLEHKA Ha pa3mMepa Ha MPOMEH/IMBOTO Bb3HArpasKAeHMe, KaTo U3MNoa3Ba eavH
OT CleiHUTE MeTOAM, B 3aBMCMMOCT OT TOBa KOM METOJ, Ce OYaKBa Aa MOKe no-fobpe Aa NpeaBuaM pasmepa Ha
Bb3HarpaXkAeHNeTo, Ha KoeTo [lpy»KecTBOTO MMa NpPaBo:

- O4YaKBaHaTa CTOMHOCT—CHOPBT OT CyMuTE, MpEeTerneHn crnopes BepOATHOCTHOTO pasnpejesneHve B
[AManasoHa c Bb3MOXHW Bb3HArparKaeHus;

- Hali-BepoATEH pa3mep—efMHCTBEHATa Hal-BEPOATHA CTOMHOCT B AMana3oH OT Bb3MOMHW CTOMHOCTM Ha
Bb3HarpaxkAeHue, T.e. eAMHCTBEHUA HA-BEPOATEH PE3y/TaT OT LLOroBOpa).

MeTopg Ha amopTU3aLUA M NOJIE3EH KUBOT HA AbATOTPAHUTE aKTUBU

AMOpPTU3MpPYEeMUTE AbATOTPAaWHU aKTUBK Ha [lpy)KeCTBOTO BK/HOYBAT HEFOBUTE MMOTU, MALLUMHWU, CbOPBIKEHUA UK
obopyaBaHe ¥ MHBECTULMOHHM MMOTK. Mpu npugobusaTe Ha HOB aMOPTU3MPYEM AbATOTPAEH aKTUB, [lpy*KecTBOTO
onpeaens HEroBUTe OCTaTbyYHA CTOMHOCT, METOZ Ha aMOPTU3MPaHE U NONE3EH KUBOT. 3a ONpPese/AHETO Ha BCEKU
€[IMH OT NOCOYEHUTE MOKasaTesn ce MO/3BaT 3HAUYMTENHM CYETOBOAHM U HECYETOBOAHM MPELEHKM, KaTo ydactme C
TAXHOTO ONpefensHe B3emMaT KaKTO Crneuuanuctv oT [py»KecTBoTo, KOMTO ca MHOro pgobpe 3ano3HaTu Cbc
CNeumMOUKUTE U XapaKTEPUCTUKUTE Ha OTAENHWTE aKTMBM, TaKa M ako e HeobxoAMmo moraT Aa 6baaT nos3BaHM
BbHLWHKM 3a [py)KecTBoTo CMeuuManuctv, Hampumep CreumanucTv OT AOCTaBYMKA Ha CbOTBETHMA aktue. [pu
onpeaensiHeTo Ha MOCOYEHUTE MOKasaTe/M Ce B3emaT Npeasus cneundUKUTE UM XapaKTEPUCTUKUTE Ha aKTUBA,
OYaKBaAHMATA HAa PbBKOBOACTBOTO Ha [lpy)KecTBOTO 3a HerosaTa ynoTpeba B AeWHOCTTA, MEeCTOMNOJIOMKEHWUETOo, Ha
KOETO aKTMBa e M3BbPLIBA CBOATA paboTa u Apyrm dakTopu. ChLuo Taka ce B3emaT B NpeaBua, AaHHU 1 daKkTopu 3a
nofobHU aKTUBK, KOUTO [lpy*KECTBOTO BeYe MPUTENKAaBa WM eKcnioaTupa WAKM 3a KOUTO MoraT Aa 6baaTt HabaseHu
HafeKAHWU BbHWHKW AaHHKU. B3ema ce B NpesBus M ONUTLT, HAaTPynaH B [lpyyKecTBOTO Npes3 roguHuTe.

TectoBe 3a 0683IJ,EHKa Ha PUHAHCOBU AKTUBU

®DUHAHCOB aKTUB MK rpyna OT GUHAHCOBM aKTUBM, PA3/IMYHM OT TE3U, KOMTO NOMNaaaTt B KaTeropuaTa Ha akTUBM Mo
cnpaBeg/IMBa CTOMHOCT npes3 nevyanbata Mam 3arybata ce oueHABaT 338 MHAMKATOPKU 33 06e3LeHKa B Kpasd Ha BCEKM
oTyeTeH nepunog,. ObesleHKa ce onpegensa Ha 6asa mofena Ha ,,04aKkBaHUTE KpeguTHM 3arybu”.

Mo OTHOLWeEHWe Ha KanuTasioBU MHBECTULMM, KaTeropusMpaHM KaTo Ha pasno/ioskeHue 3a npogarkba [Jpy»KecTBoTo
CMATa, Ye Te3n akTUBM 3a 0be3LeHeHn, KOraTo € MMaso 3HaYUTeNIeH AN NPOABMKUTENEH CMAZ B CNPaBesnBaTa UM
CTOMHOCT noa cebectoliHocT. OnpeaensiHeTo Ha TOBa, AAa/IM MUMA ,3HayuUTeneH” UAK , NPOAbAKUTENEH” U3UCKBA
3HayMTe/NIHA NPeLEeHKa OT CTpaHa Ha PbKoBOACTBOTO.

PasmepbT Ha 3arybata oT obesueHKa, NpUsHaT 3a GUHAHCOBM aKTMBM, OTYMTAHM MO aMOPTM3MpPaHa CTOMHOCT, e
pasnvkaTa mexay b6anaHcoBaTa CTOMHOCT Ha aKTMBAa M CerawHata CTOMHOCT Ha OYaKBaHWTE ObAelm NapuyHK
NOTOLM ANCKOHTMPAHK C MbPBOHaYaAHNUA ePEKTUBEH JIMXBEH MPOLLEHT.

OnpeaenAHeTo Ha Bb3CTAaHOBMMOCTTA Ha Ab/KUMUTE Ha [lpy)KecTBOTO CyMu OT CTpaHa Ha HEroBW KJ/WEHTH,
3aemononyyaTeniM U Ap. OANbXKHMLM, BKAOYBA ONpeaenAaHeTo Ha ToBa Aa/M Ca HAAMLUE HAKAKBUM 0OEKTUBHM
[OOKasaTenctea 3a obesueHKa. J/lownTte B3eMaHMA ce OTNMCBAT, KOraTo ce MAEHTUOULMPAT AOKOKOTO € Bb3MOMXKHO
obesueHKa 1 HecbbrpaeMocCT Ja ce onpeaenaT OTAe/HO 33 BCEKU efleMeHT. B cayyauTte, Korato To3u npouec He e
Bb3MOKEH, CE M3BbPLUBA KOMIEKTMBHA OLEHKA Ha obe3sueHKa. B pesyntar HauMHbBT, NO KOWTO MHAMBUAYANHU U
KOJIEKTUBHM OLLEHKM Ce M3BBbPLUBAT M CPOKOBETE OTHACALLM Ce A0 MAEHTMOUUMPAHETO Ha 0BEKTUBHM AOKa3aTeNCcTBa
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33 06e3UeHKa WM3UCKBAT 3HAUUTE/NIHUM MpeLeHKa U MOXKe A3 MOBAWUAAT 3HauMTeNHO Ha banaHcoBaTa Cyma Ha
B3eMaHWA Ha [aTaTa Ha OTYMTaHe.

3a OLLeHKa M M3MepBaHe Ha OYaKBaHWUTE KPeaMUTHM 3arybu Ha pUHaHCOBUTE aKTUBM, PbKOBOACTBOTO Ha [lpyKecTBoTO
€ Bb3MNpUeso cnegHnTe NoAxXoau:

- TbProBCKW U APYrY B3EMaHUA, B3EMAHMA N0 NPesoCTaBeHM AeMN03UTHU, B3EMaHUA NO LEeCUM, B3EMAHUA, NPUA06UTU
ypes LLeCUn 1 aKTUBM MO A0roBOPU C KAMEHTU—UHANBUAYANIEH NOAXOA,.

- NPeAoCTaBeHW KpeauTu U 3aeMuM U KpeauTu W 3aemu, nNpuaobutM 4ypes uecum—obLl, (TpucTeneHeH)
CTaHAapTM3MpaH noaxosa, 6asvpaH Ha MHAMBUAYANHUA NOAXOA4,

[py»KecTBOTO M3BbPLUBA aHa/IM3 U MpeLeHKa Ha M3MEHEHMETO Ha KpPeauTHMA PUCK KbM JaTaTa Ha PpUHAHCOBUSA
oTyer.

TectoBe 3a o6e3ueHKa Ha HepUHAHCOBU aKTUBU

AHanu3bT 3a 06e3LeHKa Ha penyTaums, MaTepUanHu U Apyru HematepuanHu akTUBM M3UCKBA OLLEHKA Ha CTOMHOCTTA
B ynotpeba Ha aKTMBa WM Ha eAMHMLATA reHepupalla NapuyHu NoToLM, KbM KOWUTO Ca pas3npefeneHn akTUBUTE.
OugeHKaTa Ha CTOMHOCTTa B ynoTpeba ce NpaBu Hail-Beye Bb3 OCHOBA Ha AUCKOHTMPAHWTE MOZE/NIM Ha NapuyHuTe
NOTOLLM, KOUTO M3UCKBAT [JpyKECTBOTO Aj@ HanpaBu OLEHKA Ha OYaKBaHUTE GbAeluy NapuyHM NOTOLM OT aKTUBaA UK
OT eMHULATa TeHepMpalla NapuyHM NOTOLM, a Cblo U Aa ce u3bepe NOAXOAAL, AUCKOHTOB MPOLEHT, 33 Aa ce
M3YMCAN HACTOALLA CTOMHOCT Ha NAapUYHUTE NOTOLM.

Mpu6nusuTenHa oueHKa 3a OTCPOUEHU AAHDLMU

lMp13HaBaHETO Ha OTCPOYEHUTEe [AaHBYHM AKTMBM WM MACMBM BKAKOYBA CbCTABAHETO Ha Cepua OT [OMNYyCKaHUA.
Hanpumep [pykecTBoTo TpsbBa L0 OLLEHM BPEMETO Ha Bb3CTAHOBABAHE Ha BPEMEHHMU PA3/IMKK, AaZN € Bb3MOXKHO
BPEMEHHUTE Pa3IMKK a He 6bae Bb3CTaHOBEHU B NpeaBMANMO 6baelle AN AOKOIKO AaHbYHUTE CTaBKM CE OYaKBa
[a ce npuaarat 3a Neproaa, KOrato akTUBbBT LLLE Ce peannsmpa Uan NacuebT LWe ce ypeau.

LLlo ce oTHacA A0 OTCPOYEHM AaHBUYHWM AaKTUBU, Peann3npaHeTo UM B KpaliHa CMeTKa 3aBucK OT obnaraemmnsa goxoa,
KOMTO LLe e Ha pa3noniokeHue B bbaelye. OTCPOYEHUTE AaHbYHM aKTUBM Ce NMPM3HABaT CamMo KOraTo e BEPOSTHO, Ye
we uma obnaraema neyanba, cpelly KOATO MOXKE A3 Ce YCBOM OTCPOYEHMAT AAHBYEH AKTUB U € BEPOATHO, uye
[py»KecTBOTO e peannsmnpa AocTaTbyHO obnaraem foxon B 6bAelmn nepuoam, 3a Aa ONoN30TBOPM HaMaslEHMETO
npy NNawaHeTo Ha AaHbK. TOBa 03Ha4YaBa, Ye [lpyKecTBOTO NPaBu NPeAnoNoXKeHUA 32 AaHBYHOTO CUM NAAHUpPaHe U
NepuMoaMYHO M OLEeHABA MOBTOPHO, 33 Aa OTPa3saBaT NPOMsAHaTa B 06CcToATeICTBATa, KaKTO M AaHb4YHM pa3nopendu.
OcBeH TOBa M3MepPBAHETO HA OTCPOYEH AAaHbBYEH aKTMB UM NACMB OTPa3sABa HauMHa, NO KOWTO APYKECTBOTO OYaKBa
[a Bb3CTaHOBM baslaHCcoBaTa CTOMHOCT Ha aKTMBa WM ypeau nacuea.

Kbm 31 gekemspu 2022 r. [py*KeCTBOTO MMa NPU3HATU aKTUBM MO OTCPOYEHM AAHDBLM BbPXY AaHbYHM 3arybu oT
2019 r. 0o 2020 ., obe3uyeHkn cbrnacHo MCPO 9 1 HemsnaTeHM A0XoAMN Ha GU3MYECKN nLa.

YcnoBHU aKTUBU U NacuBuU

YcnoBHUTe nacusu Ha [py»KeCcTBOTO He ca MPU3HATU, HO Ca OMOBECTEHW, OCBEH AaKO Bb3MOKHOCTTA 3a M3XoAAL,
MOTOK Ha Pecypcy CbAbPKaLlL MKOHOMUYECKM MON3M € OTAa/Ie4eH BbB BPeMeTo.

YCN0BHUTE NacuBY NPeACTaBAABAT Bb3MOMKHUN 334b/IXKEHWUS, Bb3HUKBALLM OT MUHANU CbOUTUSA, YNETO CbLLECTBYBAHE
we 6bAe NOTBLPAEHO CAaMO OT HACTbMBAHETO WM HEHACTbMBAHETO HAa e4HO WM MOoBeyYe HecUrypHu bbaelum
CbOUTUA He M3LANO B PAMKUTE Ha KOHTPO/IA Ha topUANYECKOTO /iLe. Te He ce NPM3HAaBaT 3aLL0TO He e BEPOATHO, Ye
M3X0AALL MOTOK OT pecypcy e 6bae HeobxoaMM 3a NMOKPMBAHE HA 3a4b/IXKEHMETO M CyMaTa Ha 3a4b/IXKEHMETO He
MOXKe Aa 6bAe oLeHeHa C 40CTaTbyHa HAaAeXAHOCT.

HeunsbexxHO onpenensaHeTo Ha YCI0BEH MACUMB U3MCKBA 3HAYUTENIHWU NPEeLeHKa OT CTpaHa Ha PbKOBOACTBOTO.
[py>XecTBOTO He NPU3HABa YC/IOBHUTE aKTUBU. Te 0BMKHOBEHO Bb3HMKBAT OT HEMIaHWPAHU UK APYrM HEOYAKBAHU
CbOUTHA, KOUTO MNOpaxK4aT Bb3MOXHOCT B [py)KecTBOTO [Ja MOCTbMM BXOAAL, NMOTOK WMKOHOMMUYECKU TMOA3W.
YCNOBHUTE aKTUBM He ce Mpu3HaBaT BbB (GUHAHCOBUTE OTYETM, TbI-KaTo TOBA MOXe [a MMa 3a pesyatart
NPW3HaBaHETO Ha A0X0A4, KOMTO MOXKe HMKOra Aa He bbae peannsmnpaH.

FPELLKU U NPOMEHU B CHETOBOAHATA NOJ/IUTUKA

[pewkun no cmmncbna Ha MCC 8 moraTt Aa Bb3HUKHAT BbB BPb3Ka C NPU3HABaHETO, OLLeHABAHETO, NPeACTaBAHETO UIN
OMOBeCTABAHETO Ha KOMMOHEHTU OT PpuHaHCOBUTE OoTYeTU. [oTEeHLMANHWUTE TPELLKM 3a TeKYLLMA Nepuos, OTKPUTK B
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CbLLMSA, CE KOPWUrMpaT npean GUHAHCOBUTE OTYETM Aa ce 0406pAT OT PbKOBOACTBOTO Ha [lpyKecTBOTO. Bbnpeku ToBa
rpeLlKun NOHAKOra ce OTKPMBAT B NOC/eABaLl, NepUOA, 1 Te3uM rpeLlku OT NpeaxoLHU NepmMoam ce Kopurupar.
[py>XecTBOTO KOpUrMpa CbC 33 HA AaTa CbLLECTBEHUTE FPELIKU OT NPeaxoAHU Nepuoamn B MbpBus GUHAHCOB OTYET,
0406peH 3a NybAnKyBaHe cnes KaTo ca OTKPUTM Ypes NPemnsyncasBaHe Ha CPaBHUTEIHUTE CYMU 33 MPeLCTaBeHuUn
npeaxofieH nepuoa, B KOUTO € Bb3HWKHANA rpeLuka.

B cnyyai, Ye rpelikata e Bb3HMKHA/MA Npeam Hal-paHHO NpeacTaBeHWsa NPeaxofeH Nepuoa, npeusyuciaBaHe Ha
HaYya/NHOTO cando Ha aKTUBMUTE, NACUBUTE U KanuTana 3a TO3u Nepuos.

lpewka OT NpeaxofeH nepuos Ce Kopurupa nocpeacTBOM Mpev3yYucisBaHe CbC 3afHa [aTa, OCBEH aKo e
NPaKTUYECKU HEMPUIOKMMO [a Ce ONpefenn HAKOM oT cneunduuHuTe edekTn 3a nepuosa UAM KymynaTuBHUA
edeKT oT Ta3u rpewka. KbM MUHUMaNHWUTE CPaBHUTENHU GUHAHCOBM OTYETU [JpyKECTBOTO NPeACTaBs TPETU OTHET 33
(HUHAHCOBOTO CLCTOAAHWE KbM HauasioTo Ha NPEeAXOAHUA NepPUoL, ako Ce Npuaara CYeToBOAHa NOAUTMKA CbC 3a4Ha
[aTa, NpaBu ce Npeu3yYnCNeHNe CbC 33JHA AaTa Ha CTaTUM WM ce npeknacuduumpaTt cTaTum BbB GpUHAHCOBUTE
OTYETM M KO TOBA OKa3Ba CbLUECTBEHO BAWAHME BbPXY MHbOPMALMATA B OTYeTa 32 GMHAHCOBOTO CbCTOSHME KbM
HayanoTo Ha npeaxofHus nepuofd. lpu Hanuuve Ha TakuBa obCTOATENCTBA Ce NPeACTaBAT TpWM OTYeTa 3a
GUHAHCOBOTO CbCTOAHME KbM:

v Kpas Ha TeKyLlua nepuoa;
v Kpas Ha NpeaxoaHua nepuoa; u
v Ha4asIoTo Ha NPeAXOoAHUA nepuoa,

[aTtata Ha TO3M BCTbNWTE/NeH OTYET 3a GMHAHCOBOTO CbCTOSIHME CbBMAZa C HA4yaNOTO Ha MPEeAXO4HMA nepuoa,
He3aBMCMMO OT ToBa Aann GUHAHCOBUTE OTYETM Ha [lPYsKeCTBOTO MPEeACTaBAT CpaBHWUTENHA MHPOpMauMa 3a Mo-
paHHK Nepuoam.

KoraTo ot [lpy*KecTBOTO Ce M3MCKBa U NpeacTaBs AOMb/AHUTENEH OTYET 38 GMHAHCOBOTO CbCTOAAHWE B CbOTBETCTBUE
ce onoBecTABa:

v XxapakTepa Ha npekiacuduumpaHeTo;
4 cymaTa Ha BCAKa CTaTUA UM rpyna cTaTum, KOMTO ca npeknacuduumpani;
4 npuynHaTa 3a npeknacuduumpaHeTo.

MosKe 4@ Bb3HMKHAT 06CTOATENCTBA NPU KOUTO € MPAKTUYECKM HEBB3MOXKHO Aa ce npeKknacuduumpa cpaBHUTENHA
nHbOPMaLLMA 33 KOHKPETEH NPeAXOLeH Nepuoa, 3a 4a Ce NOCTUIHE CbMNOCTaBMMOCT C TEKYLLMA Nepros. BbaMoKHO e
B MPeAX04HUA NepUoa, AaHHWUTE MOKe Aa He ca 6uam cbbupaHu No HauMH, KOMTO NO3BO/IABA NpeKnacuduLmpaHe.
Korato npeknacudpuumMpaHeTo Ha CpaBHWUTENHA WHPOpPMALMA € MPaKTUYECKM HEBB3IMONXKHO, [pyrKecTBOTO
OMOBECTABA MPUYMHATA, MOPAAM KOATO He e mpeknacuouumpaHa MHGOpmaumaTa U CbLHOCTTA HA KOPEKLUUTe,
KOWUTO e cnesBano Aa 6bAaT HanpaBeHW, ako CpaBHUTENHATa MHbopMaLua e buna npeknacuduumpaHa.
[lpy»KecTBOTO He MpeacTaBs MOACHUTE/IHWUTE MPUNOMNKEHUS, CBbP3aHU C BCTbMWUTENHUA OTYeT 33 GUHAHCOBOTO
CbCTOAHME KbM HAYas0To Ha NPeaXoLHUA NEPUOA.

CBBP3AHU IUUA U CAENKU MEXAY TAX

[pyxecTBoTO cna3sa n3nckBaHnATa Ha MCC 24 npu onpegensaHe 1 ONOBECTABaHE Ha CBbP3aHUTeE InLa.

Coenka mexay CBbp3aHM MLA € NPEXBbP/IAHE HA Pecypcu, YCAYrM UAW 3a4b/IKEHUS MeXAy CBbp3aHu nuua 6es
pa3/niMKa Ha TOBa Aa/In ce Npuaara HAKaKBa LeHa

Ill. AonbaHUTeNHA MHPOPMALUA KbM CTaTUUTE HA TOAULIHUA UHAUBUAYaNEH GUHAHCOB OT4eT
1. UupgusugyaneH OTueT 3a neyanbaTta uam 3arybarta v gpyrua BceobxsaTeH A0Xo4,

1.1.1. HeTHM npuxoAaM OT NpoaaAXK6M

Bug npuxogn, 2022r. 2021r.
MpuxoAau oT 40roBOPM C KIMEHTU 33 NpoAaxK6u Ha 2 5
NPoAYKUMA, B T.u.:
Mpopaxkba Ha enekTpoeHeprus 2 5
06wo ‘ 2 5 ‘
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Jonb/HUTENHN ONOBECTABAHMA BbB BPb3Ka C MPUXOAM MO AOrOBOPU C KAMEHTU: [puxoaute oT 4OrOBOPU C KIUEHTU
ca OT NpoJaxbu: B cTpaHaTa; Ha BbTPELHMA Mas3ap; Ha YacTHU KAUEHTU; NO AbATOCPOYHU AOrOBOPU C GUKCUMpaHU

LEeHW.

1.1.2. Apyru npuxoamn

Apyr1 npuxoam B T.u. 2022r. 2021r.
OTnNMCcaHU 3a4b/IKEHUA - 1
HeycTtoliku 416 68
KopeKkTtns Ha KpeauTHM obe3LeHKU cbrnacHo MCPO 9 5 -
06wo 421 69 |
1.2.1. Pa3xoam 3a matepuanu
Bug pasxog, 2022r. 2021r.
[Opyrv maTepuanu 1 1
0o6wo 1 1 ‘
1.2.2. Pa3xoau 3a BbHLUHU YCAYTU
Bupa pasxop, 2022r. 2021r.
KOHCynTaHCKu 1 apyru Aorosopu 161 101
Haemn 5 14
Takcun 5 2
Pasxogu 3a KOH, L4, BHB 10 13
[pyru pa3xoam 3a BbHLWHWU YCAYTH 31 3
06uo | 212 133 |
1.2.3. Pa3xogum 3a amopTusayum
Bua pasxop, 2022r. 2021r.
Pa3sxoau 3a amopTU3aLMmM Ha NPOU3BOACTBEHU 2 2
ObArOTPaANHU MaTepuanHu akTUBKU 2 2

!

0o6uwo

1.2.4. Pa3xoam 3a 3an/s1aTM U OCUTYPOBKMU Ha NepcoHana

Bupa pasxog,

2022 .

2021 r.

Pa3sxogu 3a 3annatun

88

62

Pa3xoam 3a ocmrypoBskum
0o6uw,o
1.2.5. Apyru pasxoau

W
E

95

12

Bupg, pasxopg 2022r. 2021r.
Ob6esueHKa Ha B3eMaHus 238 32
Pa3xoau 3a rnobu n HeycTomnKkm 260 16
Opyru pasxogun 2 8
06uwo | 500 56 |
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1.2.6. duHaHcosu npuxogu/(pasxoam), HeTHO

®duHaHCOBM pasxoaun

Bupa pasxogp 2022r. 2021r.
Pa3sxoau 3a AinMxem, B T.4.: 68 67
no 3aemu 68 67
Opyru ¢uHaHcoBM pa3xoaun 1 1
06uo 69 68 |
®duHaHCOBMU Npuxoan
Bua npuxop, 2022r. 2021r.
Mpuxoam ot yyactmua 590 120
Mpuxoaun oT AUXBU B T.u. 650 84
no 3aemu 650 84
Apyru drMHaHCOBU Npuxoau - 279
06uo 1240 483 |
1.2.7. Neyan6u n 3arybm ot onepawumm, KOUTO CE OTYUTAT HETHO
Bupg, 2022r. 2021r.
Mpopaaxk6a Ha GUHAHCOBU MHCTPYMEHTU 10 -
0610 \ 10 - |
1.2.8. Pa3xopg 3a gaHbum
Bug pasxog, 2022r. 2021r.
Apyru KOMNOHEHTU Ha TEeKYLL, AaHbYEH pa3xos, (20) 12
Pasxoa/npuxon no oTCpoOYEeHN AaHbLMm,
OTHacALLA Ce A0 Bb3HMKBAHETO M 06PaTHOTO NPoAB/eHNe (20) 12
Ha BPEMEHHM Pa3IMKn
O6uwo | (20) 12

1.2.9. floxoa Ha aKumA

OcHOBHUAT aoxoa/(3aryba) Ha akuma e U3YMC/IeH Kato HeTHaTta nedvanba/(3aryba), nogsexalla Ha pasnpeneneHue
MeXKAy NpuTexKaTenute Ha 06UKHOBEHM aKLMM e pa3fesieHa Ha cpefHonpeTerneHns 6poii akumm 3a nepnoaa.
[oxoabT Ha aKUMA C HaMasieHa CTOMHOCT Ce U34YMC/ABA KaTo OCHOBHMAT AOXO/ Ha aKLMA U ce Kopurupa Taka, ye aa
ce B3eme MNpeaBuf U34aBaHETO HA HOBW AKLMWM U AaHbUYHMA edeKT OT nialiaHe Ha AWMBUAEHTUTE UAU JIUXBU MPU
yCnoBue, Ye BCUYKM MpaBa 3a HamanABally ONuUM U ApYrM HAManaBaLiM NOTEHLMANIHU OBMKHOBEHM aKumK 6baat

YMpasHEeHW.

M3uncnaBaHeTo Ha AOXOAa HA aKLMA Ha 6asa 1 U3non3BaHuA cpegHo npeTterneH 6p017| dKUMK, Ca NOKasaHu No-40ny:

Bupg pasxog 2022r. 2021r.
®UHAHCOB pe3ynTaT, HETHO OT JaHbLM B 1IeBa 773 678 211 290
Bpoit akuun 35 835 868 13335870
060 0.02 | 0.02 |
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2. UupguBuayaner OTyeT 3a PUHAHCOBOTO CbCTOAAHUE
HETEKYLLU AKTUBU
2.1. UMOTH, MaLLUHU, CbOpPBbIXKEHUA U 06opyaBaHe

Kbm 31.12.2022 r. 1 31.12.2021 r. UMOTUTE, MALLUMHUTE, CbOPDBIKEHUATA M 0OOPYABAHETO BK/OYBAT:

CbopbikeHua | B npouecHa Apyrn O6wo
M3rpaKAaHe | aKTUBM
OmuyemHa cmoliiHocm
Canpo kbm 31.12.2020 39 1 1 41
Canpo kbm 31.12.2021 39 1 1 41
Canpo kbm 31.12.2022 39 1 1| 41
Amopmu3sayus u obe3yeHKa
Canpgo Kbm 31.12.2020 (14) - (1) (15)
AMoOpTU3aLMA 3a roanHaTa (2) - - (2)
06wo yBennyeHuAa(HamaneHus) 3a nepuoga (2) - - (2)
Canpo Kbm 31.12.2021 (16) - (1) (17)
AMOpTU3aLMA 3a roanHaTa (2) - - (2)
O6wo yBennyeHmA(HamaneHus) 3a nepuoga (2) - - (2)
banaHcoea cmoliHocm
banaHcoBa cToitHOCT Kbm 31.12.2021 23 1 - 24
BanaHcoBa CTOMHOCT kKbm 31.12.2022 21 1 - 22 |
BCcMUKM pasxoan 3a amopTM3auMA ca BK/OYEHM B OT4yeTa 3a neyanbata wmam 3arybata m gpyrua
BceobxBaTeH Joxop4 Ha pes ,,Pa3xoamn 3a amopTusauma”.
Lpy»KecTBOTO He e 3a/I0XKUI0 MMOTU, MALLUMHU, CbOPDBKEHNA N 0bOpyABaHe KaTo obesneyeHne No ceou
3a4b/IKEeHUs.
Obes3ueHKa Ha MMOTW, MalLUHKM, CbOPbXKEHUA U obopyaBaHe
Ha 6a3a Ha n3BbpLUEH Nperses 3a 0be3LeHKa Ha MUMOTUTE, MalLMHUTE, CbOPbKEHUATA M 0bopyaBaHeTo,
PbKoBOACTBOTO Ha [lpy*KECTBOTO He e YCTAaHOBW/IO MHAMKATOPW 33 TOBa, Ye BaslaHCOBATa CTOMHOCT Ha
aKTUBUTE HagBMLIABA TAXHATa Bb3CTaHOBMMA CTOMHOCT. Kbm 31.12.2022 r. [lpy*KeCcTBOTO He € NpU3Hano
obe3ueHKa Ha UMOTU, MaLlLMHU, CbOPBKEHUA U 0bopyaBaHe.
2.2. HBeCTULUUM B AbLUEPHU NPeanpuUaTUA
31.12.2022 r. 31.12.2021 r.
Yyactusa pasmep cTOiHOCT pasmep cToiHOCT
ObuwepHn npeanpuaTua
»,KanmaH Conap WHeect” EOOL 100% 80 100% 80
,®BE PoroseH” EOO/ 100% 20 100% 20
,Conap flornctmnk” EAL 85,08% 6763 100% 6763
IAcOLMUPaHU NpeanpUATUA
,PoHA 33 eHepreTUKa 1 eHepruimHM nHosaumn“ ALl 32,49% 318 - -
06wo 7181 \ 6 863 |
2.3. AKTUBM NO OTCPOYEHU AaHDbBLUMU
[iBUKeHMe Ha OTCPOYeHUTe JaHbLM 3a
31 pekemspu 2021 2022 31 pekemBpu 2022
BpemeHHa pasnuKa yBenuyeHue HamaneHue
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NaHbuna OTtcpoueH NaHbuna OTtcpoueH [aHbuna OTcpoueH faHbuna OTcpoueH
ocHOBa OaHbUeH ocHOBa OaHbueH ocHoBa OaHbyeH ocHOBa OaHbUYeH
aKTUB aKTUB aKTUB aKTUB

AKTUBM MO OTCPOYEHU AaHDBLMU

O6e3ueHKu 168 17 238 24 (5) 401 41
:::jﬂ:f;ﬁ;‘gw 559 56 - - (a27) (43) 132 13
JOoxoam Ha ©N 26 3 15 2 (26) (3) 15 2
’:TKCT:::;:: — 753 76 253 26|  (458) (46) 548 56
8;:5:;%““ ASHBHA 753 ‘ 76 253 ‘ 26 (458) (46) ‘ 548 ‘ 56 ‘
2.4. TbproBCKU U ApYyrv B3emMmaHusA

Bug 31.12.2022 31.12.2021
B3emaHusa oT cBbp3aHu nua B T.4. /HeTo/ 13 18
BsemaHuAa no npenocTtaBeHW aBaHCU - 5

Apyrv B3emaHumsa 13 13
B3emaHua no npeaocraBeHn asaHcu [Heto/ 7 065 4118
B3semaHuA no npepocTaBeHU aBaHCU 6813 3691
B3emaHMA No HeycTOMKM OT NpefoCTaBeHN aBaHCH 323 469
Ob6e3LeHKa Ha B3eEMaHUA MO NPefoCTaBeHN aBaHCU (72) (42)
B3emaHua no cbaebHu cnopose /Heto/ 6 6
B3emaHua no cbaebHU cnopose 6 6

Opyru B3emaHusa B T.u. /HeTo/ 4257 16
MpeannaTeHn pasxoau 3 4

[Opyrn KpaTKOCPOYHU B3eMaHuA 4297 12
ObesLeHKa Ha Apyrv B3emaHua (43) -

06wo 11341 4158 |

B3emaHuATa no npegoctaBeHn aBaHcu kKbm 31.12.2022 r. npeAcTaBaABaT 3anjaTeHn CYMU NO CKAKOYEHU

npesBapuTesIHN LOroBOPM 3a MOKYMNKo-Npoaaxba Ha AsN0Be/akumu OT KanuTana Ha Apy:KecTBa BbB

BPb3Ka C U3NbJIHEHNE HA MHBECTULMOHHATA Nporpama Ha apyrectsoTto ot 2016 r. ,,KM puitH EHepaxu

doHAa“ AL Mma CKAOYEHU TpU NpeaBapuUTENHM AOroBOpM 3a npuaobuBaHe Ha AANOBM y4yacTus B

OPYKeCTBa, NpUTeKaBallm MMOTU C Lie/l M3rpaskaaHe BbpXy TAX Ha MOLLHOCTM 3@ NPOU3BOACTBO Ha e/l. 1

TONNO eHeprua ot BEW.

2.5. JaHbuM 32 Bb3CTaHOBABaHe

Bug 31.12.2022 . 31.12.2021 .

[NaHbK BbpXy AobaBeHaTa CTOMHOCT 7 4

060 7 ‘ 4 ‘
2.6. MapuuHuM cpepcTBa

Bug, 31.12.2022 r. 31.12.2021 r.
MapuyHu cpeacTsa B 6poii B T.u. - 7
B nesa - 7
MapuyHu cpeacTsa B pasnialiaTesIHU CMETKM B T.4. 688 212
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B neBa 688 22
KpaTKocpo4yHu aenosutu 1 190
06wwo 689 219

[py*XecTBOTO HAMA 6/10KMPaHU Napu U NapUYHU eKBUBANEHTU. [IpyKecTBOTO HAMa 0be3LeHeHM NapuyHK cpeacTsa.

2.7. TeKywm GpUHAHCOBU aKTUBU

Bupg, 31.12.2022 r. 31.12.2021 r.

KpaTKocpouHu PUHAHCOBU UITPYMEHTHU 9780 -
Kpegutun 5216 4523
Ob6e3ueHKa Ha KpeauTu (101) (88)
B3emaHusa no uecum 16 637 1965
ObesueHKa Ha uecum (186) (39)

0610 31346 6361
Bupg, 31.12.2022 r. 31.12.2021 r.

B3emaHus No KpeauTn oT CBbp3aHu nua B rpynaTa /Heto/ 4797 4133
B3emaHunAa no KpeguTn oT CBbP3aHM nLLa B rpynaTa 4 675 4110
B3emaHunA Nno n1nxsm no KpeauTh OT CBbP3aAHU ML B rpynaTa 220 108
Ob6es3ueHKa Ha B3eMaHMA Mo KpeauTn OT CBbP3aHM IMLa B rpynaTa (98) (85)
B3emaHMA NO KpeauTu OT HecBbp3aHu nnua /Heto/ 318 302
B3emaHunA no KpeauT OT HECBbP3aHM AnLa 231 231
B3emaHnA No AnMXBM No KpeauTu OT HECBbP3aHU nuA 90 74

Ob6e3ueHKa Ha B3eMaHuMA No KpeanTu OT HEeCBbP3aHK iMua
06wo

(3)

5115 4435

(3)

Bug 31.12.2022 r. 31.12.2021 .
BzemaHua npnao6uTH upes Lecun ot CBbp3aHu Auua B rpynata /Heto/ 1926 1926
B3emaHunA no uecnm ot cBbP3aHM AMLA B rpynara 1965 1965
Ob6e3ueHKa Ha B3emMaHMA Mo Lecum oT CBbP3aHKM LA B rpynata (39) (39)
BzemaHua npnao6uTH upes Lecum ot cBbp3aHu nuua /Hero/ 1160 -
B3semaHuAa no uecmun ot CBBbpP3aHM Anua 1150 -
JInxsu NO AOroBOpPM 3a LLecma OT CBbP3aHU nua 22 -
Ob6e3LeHKa Ha B3eMaHUs MO LEecun oT CBbP3aHM nLa (12) -
BzemaHua npnaobutn upes Lecumn ot HecebpsaHu anua /Heto/ 13365 -
B3emaHuA no Lecmu ot HecBbpP3aHU nLa 13 000 -
Jlnxsn No A0roBopu 3a Lecma OT HeCBbP3aHU AnLA 500 -
Ob6e3ueHKa Ha B3eMaHMA Mo Lecum oT HeCBbP3aHM nLa (135) -
06wo 16451 1926 |

KpaTKocpouHuTe pUHAHCOBU MHCTPYMEHTU NPEACTaBAABaT MHBECTULMU HA APY’KECTBOTO B aKLMM Ha APYIKECTBO,
KOETO He ce Tbpryea Ha 6opcata. PbKOBOACTBOTO CMATA, e 6anaHcoBaTa CTOWHOCT Ha MHBECTULMATA OTrOBapA Ha
nasapHara i CTOWHOCT KbM faTtaTa Ha U3roTBsiHe Ha HacToAWwMA GUHAHCOB OTYerT.

2.8.1. OcHoBeH KanuTtan

31.12.2022 r. 31.12.2021 .
AKUMOHEpU Bpoii Bpoii 9
" P pou CroiAHOCT Mnatenn | % Oan pou CroiiHOCT [MnateHun %
EIZ ] aKuuun Aan
MecTHU dur3nyecku 770 - - - 1320 1 1 0.00%
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mua

Hosu Erepruiikn 11810252 | 11810 | 11810 [2,96%| ) ’ ’

M3TOUYHMLM

Cesepkoon bms3a 7109176 | 7109 7109  [19,84% _ ) i _

Xonguur AL,

VMo Cvrnacue 2497800 | 2498 2498 |6.97% i i i i

VMo LUKB Cuna 2500000 | 2500 2500 |6.98% i i ) i

HUIK AZL 1941870 | 1942 1942 |5,42% ) ) ) )
13334550| 13335 | 13335 | 100%

Apyru iopnayecku 9976770 | 9977 9977 |[27,83% ’

nmua

35835868 35836 35 836 100 | 13335 870 13336 13 336 100
31.12.2021r. 31.12.2020 r.
Akuponepu Bpoii CroiHocT | Mnatenu | % Oan Bpoii CroitHocT | MnateHu %
aKumun aKumun Aan

MecTHU dusmyeckmn nmua 1320 1 1 0.01 870 870 1| 0.00
MecTHu topnaunyeckn
amua 3772250 3772 3772 28.28| 4040800| 4040800 40411 30.30
KonektusHu
WHBECTULMOHHU CXEMU 6 696 800 6 697 6697 50.22| 6980750| 6980750 6981 | 52.35
MeHcMOHHOOCUTYpUTENHMU
doHpoBe 2 865 500 2 866 2866| 21.49| 2313450| 2313450 2313 17.35

13335 870 13335 870

13335 870 13335 870

2.8.2. duHaHcoB pe3synTat

®duHaHcoB pesyntar CroMHoCT
Mevan6a kbm 31.12.2020 r. 775 |
YBenuueHus or: 211
Meyanba 3a rogmuHaTta 2021 211
HamaneHus ot: (158)
MokpuBaHe Ha 3aryba (158)
Neyan6a kbm 31.12.2022 r. 828 |
YBenuyeHusa or: 774
MNeyanba 3a rogmnHarta 2022 774
Mewan6ba kbm 31.12.2022 . 1602
3ary6a Kbm 31.12.2020 . (166) |
HamaneHus or: 158
MNMoKpurBaHe Ha 3arybu c pe3psu 1 nevyanbu 158

3ary6a kbm 31.12.2021 .
3ary6a kbm 31.12.2022 .
®uHaHcoB pe3yntat kbm 31.12.2020 r.
®uHaHcoB pe3yntat Kbm 31.12.2021 r.
®uHaHcoB pe3yaTtar Kbm 31.12.2022 r.

()
(8)

609 |
820

. 80|
1594
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2.9. HeTeKyLM TbProBCKM U APYrU 3a4bAXKEHUA

Bupg

31.12.2022 r.

31.12.2021 r.

Apyru AbArOCPOYHU 3a4bNXKEHUA B T.u.

12

3a4bNKEHMA NO rapaHUUKn U 4enosnTu

0o6uwo

2.10. TeKyLWwM THProBCKU U A PYTrU 3aA4bXKEHUA

12

Bupg

31.12.2022 r.

31.12.2021 r.

3aabaXKeHUA KbM CBbpP3aHU NpeanpuUATUA B T.u.

20

53

3a4bIXKeHUA No JOCTaBKU

15

Apyrm

5

3aabaKeHUA No A0CTaBKU

337

3aAbAXKeHUA No NOKYNKU Ha GUHAHCOBU MHCTPYMEHTHU

318

Lpyrn KpaTKOCPOUHMU 3afb/KEHUA B T.u.

~N

3a4bKEHMA NO HAYUCNEHU Pasxoam

~

Opyrn KpaTKOCPOUHM 3a4b/KEHUs
06wo

2.11. TeKywm 3aabNAXKEHUA KbM NepcoHana

Bupg

31.12.2022 .

31.12.2021 r.

3aabaKeHUA KbM nepcoHana

11

20

3aAbKeHUA KbM OCUTYPUTENHU NPEANPUATUA

2.12. TeKywu GUHAHCOBU NAacUBU

TeKywm puHAHCOBU NACUBU 31.12.2022 r. 31.12.2021 r.
®UHAHCOBM NAaCUBM OTYUTAHMU MO aMOPTU3NPYEMA CTOMHOCT 3518 3450
06wo 3518 3450
Bug, 31.12.2022 r. 31.12.2021 r.
3a4bAXKEeHUA NO KpeguTH OT CBbp3aHu anua B rpynarta /Heto/ 3518 3450
3aAbKeHMA NO FaBHULM NO KPeauTU OT CBBbP3aHKU IMLA B rpynara 3373 3373
3a4b/IKEHUA MO INXBU MO KPeauTh OT CBbP3aHM nLa B rpynaTa 145 77
0640 3518 3450 |

CbnocraBAHe Ha NPOMEHUTE BbB ¢MH3HCOBMTE nacuBu M cOBCTBEHUA KanuTan ¢ napuyHuUTe noTouu oTt dwmaucosu

onepauun n apyru, HenapuyiHU UameHeHuA.

3agbaxkeHMsa no GUHAHCOBU NacUBU
Monyuexun 060
KpeauTu 1 3aemmn

BanaHcoBa cToiHOCT Ha 31.12.2020 3450 3503
NpomeHu B pe3ynTaT Ha NAPUYHK NOTOLM OT pUHAHCOBA AEeAHOCT

HuncneHnun pasxoam 3a IMXBU NO KpeauTm 68 67
MoracABaHe Ha 3a4b/IXKEHUA Ypes NpUXBaLLaHNA - (120)
06,0 Apyr1, HenapuyHU U3MeHeHuUs 68 (53)
BanaHcoBa cToMHoCT Ha 31.12.2021 3518 3450
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IV. Qpyru onoBecTtABaHUA

1. CBbp3aHU 1MLA U CAENKU CbC CBbP3aHUN LA

»KM TpuitH EHepaxn ®oHg” AL, e nybM4Ha KOMMNAHWUA, YNIMTO aKLMK Ca AUCTBAHM Ha Bbarapcka PoHposa Bopca
Al. Kbm KpaAa Ha OTYETHMA nepuoa HAMa CBbP3aHW auua ¢ [lpyXecTBOTO, KOMTO Aa MpuTexaBaT KOHTPOA Mo
cmucbna Ha § 1, 1.13 ot AP Ha 3MMNLUK.

[Lpy>KecTBOTO ONoBecTABa CAeAHUTE CBbpP3aHu 1Mua:

CBbp3aHu mua

HaligeH Mposes

,KanmaH KoHcynt” EOO/,
Kpacumunp Togopos
Bacun Netes

MwneH Hukonos

MaHon boagxues
,Kanman MH” EOOL

,HOBM eHeprunHmn UsTouHnumn” AL

AZBOKaTCKO AppyecTso ,Kupos 1 bpatynesa”

Xpucto CumeoHoB

»Conap Noructuk” EAL
,KanmaH Conap Nusect” EOO/,
,®BE Porosen” EOO/]
,BbankaHeHepaxn” EOOL

»ConapeH napk JletHuua” EOOL,

Mpuxoam ot cBbpP3aHM AULA

Bua Ha cBbp3aHocT

KN0YOB pbKOBOAEH nepcoHan o 09.06.2022 r.

K/Il04Y0OB pbKoBOAEH nepcoHan Ao 09.06.2022 .

K/IIOYOB pbKoBOoAeH nepcoHan ao 09.06.2022 r.

K/II0YOB pbKoBOoAeH nepcoHan Ao 09.06.2022 r.

K/Il04Y0OB pbKoBOAeH nepcoHan ao 09.06.2022 .

K/Il04OB pbKoBOAeH nepcoHan ao 09.06.2022 r.

K/II0Y0B pbKoBOoAEeH nepcoHan Ao 09.06.2022 r.

K/HOYOB PHKOBOAEH NepcoHasn
K/HOYOB PbKOBOAEH NepcoHas
K/IIOYOB PHbKOBOAEH NepcoHas
LbLIEPHO APYKECTBO
[blUEepHO APYHKECTBO
LbLIEPHO APYKECTBO
npeanpuATMe oT rpyna

npeanpuaTUe oT rpyna

CBbp3aHO mue Bupg coenka 2022r. 2021r.
[vuiepHn npeanpuaATUa
,®BE Porosen” EOO/ AvsuaeHT 590 120
,®BE Porosen” EOO/, MnateH (590) (120)
AvenaeHt
,Conap Nornctuk”“ ALl MpepocTaBeH 3aem 565 -
,Conap Jlornctuk” AZj JInxBuM No NpefocTaBeH 3aem 113 69
,Conap lornctuk” A MonyyeHn AnxXen - (7)
,Conap Nornctuk“ ALl MnateHn pasxogmn - 13
0O6e3ueHKM cbrnacHo MCP0 9 (137) (124)
MpenocTBeHN aBaHC CMsAHa Ha NpeaCcTaBUTENCTBO (5) -
DEEN AACULL, 3aem, NpnMaobuT upes Lecua 1150 -
PEEN AACUL, Hauncnena Jinxsa 22 -
OEEU AACULY Ob6e3ueHKa (12) -
Pa3sxogu ot cBbp3aHu anua
CBbp3aHO nuLe - A0CTaBUYMUK Bup cpenka 2022r. 2021r.

[vwepHu npeanpuatna
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,®BE Porosen” EOO/ MonyyeHun 3aemu - 473
,®BE Porosen” EOO/ Bb3HarpaxgeHua no 4orosop - 2900
3a uecun
,®BE Porosen” EOO/ JInxeu no 3aemu 1 JOroBop 3a 68 67
uecus
,®BE Porosen” EOO/ MnaTteHn nnuxsm - (119)
[pyru cBbp3aHu amua
,Kanman UH” EOOL Ycnyra 8 14
»KanmaHn MH“ EOO[, MnateHn ycnyrm (1)
,KanmaH KoHcynt” EOO/, OVK 38 90
,KanmaH KoHcynt” EOO/L Mnatenn AYK (27) (90)
,HoBM EHepruinHn U3TouHmum® AL ca 11 -
,HoBu EHepruiHu Ustounnumn® AL, MNnatenn CA, (9)
ALBOKATCKO ApYy»KecTBo ,, Kupos v bpaTtynesa“ ca 77 -
ALBOKATCKO ApyKecTBo , Kupos v bpatynesa“ Mnatenn CL4 (79)
nac 15
HauncneHo Bb3Harpaxagenune no YK — d AOVK 81 60
M3nnateHo Bb3HarpaxkaeHve no YK — ®J1 OYK (89) (60)
[enosuntn BbpHaTh (12) -
[,eno3uTu
B3emaHusa OT cBbp3aHU MuLA
CBbp3aHo auue Bupg, 2022r. 2021r.
BbpyTtHa BbanaHcosa BpytHa BanaHcoBa
CT:ﬁyl:OCT O6esuerku cToiiHOCT CT:;:ocr O6esuenkn cToiiHOCT
on ABaHC - - 2 - 2
(o) ABaHCc - - 3 - 3
Conap Jloructuk EOO[, | Uecua 1965 39 1926 1965 39 1926
Conap floructnk EOOL |3aem un 4895 98 4797 4218 85 4133
JINXBU
Conap Jloructuk EOOL, | Apyru - 13 13 - 13
DEEN AACULL 3aemu 1172 12 1160 - - -

3aabAKeHUA KbM CBbP3aHN Anua

7 896

6201

CBbp3aHo uLe - A0CTaBUYUK

31.12.2022

31.12.2021

A bArocpouHU 3aabNXKeHUA

MaHon boaaues - rapaHuma no T3

KanmaH KoHcynt EOO/ - rapaHuma no T3

Kpacumup Togopos - rapaHums no T3

Bacun MNetes - rapaHuma no T3

MwneH Hukonos

WIW W [N

KpaTtkocpouHu 3aabaxkeHus

KanmaH UH. EOO/

Kanman KoHcynt EOO/

45

®BE PoroseH EOO/,

3523

3450

ALBOKATCKO ApYy»KecTBo ,Kunpos u bpatynesa”

13
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HoBwu EHepruittu Ustounmum AL 2

[OonbaHutenHa nHpopmauLma — NnpefoCTaBEHM 3aeMU Ha CBbP3aHU NLA

Kpeautononyuaten O6esnedenns
/ FTapaHuumn

,Conap lornctuk” EAL] neBsa 2.50% 30.12.2023 HAMa

»,Conap Nloructnk” EALL nesa 3.00% 30.11.2023 HAMa

[onbaHutenHa MHGoOpMauma — NONYYEHN 3a€MM OT CBbP3aHU InLA

Ob6e3neuyeHusn
K B N. 9 n
peguTop anyrta % ajex / Fapanumm
,PBE PoroseH” EOO/, neBa 2.0% nek.23 HAMa

HauncneHunte Bb3HaArpaXaeHuUAa Ha PbKOBOAHWMA KAOYOB nepcoHan Kbm 31.12.2022 r. e B pasmep Ha 206
xun.ne. (kbm 31.12.2021 r. — 150 xun.ns..).

M3nnateHnTe Bb3Harpax4eHua Ha PbKOBOAHWMA KAOYOB nepcoHan Kbm 31.12.2022 r. e B pasmep Ha 205
xun.ne. (kbm 31.12.2021 r. — 150 xun.ns.).

2. Llenu 1 NonTMKa 3a ynpasaeHue Ha GUHAHCOBUA PUCK

Mpu ocbliecTBABaHe Ha CBOATA TEKyLla, MHBECTULMOHHA UM dUHaAHCOBa AelHOCT, [IpyKecTBOTO € WM3N0XKEHO Ha
cnefHUTe GUHAHCOBM PUCKOBE:

° KpeauTeH pucK: Bb3MOXKHOCTTA ANbXKHMUK Aa HE U3MNATU 3a4b/IXKEHUATA CU—U3LAN0 UAN YAacTUYHO—WUAM Aa
He ro M3niaTn CBOeBPEeMEHHO, NPeAU3BUKBAMKM N0 TO3M HauuH 3aryba 3a [pyKecTsoTo;

J JIMKBMAEH pUCK: PUCKBT [py»KecTBOTO Aa HAMA WM [a He e B CbCTOAHWe Aa HabaBu NMapuyHW CPeacTsa,
KoraTto ca HeobxoouMM 1 NoOpaan TOBA Aa CPeLLHe TPYAHOCTU NPU U3MbJHEHWE Ha CBOUTE GUHAHCOBU 33Ab/IXKEHUS;
o MasapeH puUCK: pUCKBLT onpegeneH GUHAHCOB MHCTPYMEHT Aa NpeTbpnu KonebaHus Mo OTHOLIeHWe Ha
cnpaBeg/MBaTa CTOMHOCT MM Ha ObAeluTe MapuyHM MOTOUM B pe3ynTaT Ha KonebaHuAa Ha nasapHUTE LEeHW.
BeblyHocT [Ipy»KecTBOTO € U3/10XKEHO Ha TPM KOMMOHEHTA Ha Na3apHUA PUCK:

- JInxBeH puck;

- BanyTeH puck;

- Puck oT npomaAHa B LLeHaTa Ha cobCcTBeHMA KanuTan.

3a edeKTMBHO ynpaBneHue Ha Te3u puckose, CbBeTbT Ha [upekTtopute e ofobpun cneumduyHU cTpaterum 3a
MEHUAMKMBHT Ha GUHAHCOBMA PUCK, KOUTO Ca B CbOTBETCTBME C KOPNOPATUBHUTE Lenn. OCHOBHUTE HACOKM Ha Te3n
cTpaTerMm onpeaenat KPaTKOCPOUHUTE U AbAFOCPOYHUTE LieNIn U AeiCTBUA, KoMTo TpabBa Aa ce npeanpuemar, 3a Aa
ce ynpaBnsaBaT GMHAHCOBUTE PUCKOBE, MPes KOUTO e U3NPaBeHO [pyKecTBoToO.

OCHOBHWTE HAaCOKM Ha NOAIMTMKaTa NO OTHOLEHWe Ha GUHAHCOBUTE PUCKOBE Ca CNefHuUTe:

* MWHUMM3MpPaAHE Ha IMXBEHWA PUCK, BaSlYyTHUA PUCK U LLEHOBUA PUCK 32 BCUYKU BUAOOBE CAECNKY;

e MaKcuMManHo M3nos3BaHe Ha ,eCcTeCTBEHOTO XeAMpaHe”, Npy KOeTo B MaKCMMaHa Bb3MOXKHa CTerneH ce 3anara
Ha ecTecTBEHOTO MpUXBalLaHe Ha NPoAaxKbu, pasxoam, AbMKUMU CYMU U B3eMaHUA, MPEU3YUCTIEHN B CbOTBETHATA
BaflyTa, BCNeACTBME Ha KOETO Ce Hajara npuaaraHe Ha cTpaTerMu Ha xeJ)upaHe camo 3a canjaTa B NpesulleHue.
CobluaTta cTpaTerna ce npuaara v No OTHOLWEHWE Ha IMXBEHWUA PUCK;

® BCWYKM AEAHOCTU NO ynpasaeHne Ha GUHAHCOBMA PUCK Ce OCbLLECTBABAT U KOHTPO/IMPAT Ha LIEHTPaIHO HUBO;

® BCWYKM AEeMAHOCTM MO ynpaB/ieHne Ha PUHAHCOBMA PUCK Ce OCBLLECTBABAT Ha padyMHa M nociegoBaTesiHa OCHOBaA
M Npu cna3BaHe Ha Hall-f06puTe NasapHU NPAKTUKK.

[pyXecTBOTO MOXKe [a MHBECTMPA B aKUUW UAW Apyrv NogobHM MHCTPYMEHTM CaMo B CAyyald, ye e Haauue
BPEMEHHa AOMb/IHUTE/IHA IMKBUAHOCT, KaTo 33 BCUYKM NoJ06HU caenku e Heobxoaumo paspelueHune oT CbBeTa Ha
OupekTopuTe.
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UHngpopmayus 3a puHaHcosuA puckK

MasapeH puck

MasapeH puUCK e BepoATHOCTTa Aa 6baaTt peanusmpaHu 3arybu npu ynpasieHve Ha GUMHAHCOBM cpeacTBa nop,
Bb3JeicTBME Ha HebNaronpuATHM U3MEHEeHMA B LeHUTe Ha (UHAHCOBUTE WHCTPYMEHTM, NasapHUTE JIMXBEHU
NPOLEHTU W BaNyTHWUTE KYPCOBE, KAaKTO M Ha M3MeHeHMWA, Bb3HWKBalLM B npeobnagaBaliute nasapHU LEHW Ha
TbPryemu MHCTPYMEHTU—aKLMK, BOPCOBO Tbpryemu CTOKM, CTpaTerMyeckn CypoBMHU, EHEProHOCUTENN U ApYyru. To3un
PUCK ce nopaxaa OT XapaKTepUCTUKUTE Ha MaKPOMKOHOMMUYECcKaTa cpefa M OT CbCTOAHMETO Ha KanuTaniosuTe
nasapwu B cTpaHaTa U YyK6uHa, AelicTBa M3BbH [pyKecTBOTO U He Moxe Aa bbae ansepcuduumpaH. B ycnosuaTta Ha
naHgemua ot Bupyca COVID-19, cbnpoBogeHa ¢ Habupalla CKOPOCT 3HauyuTesIHa MO pa3mepuTe CU CBETOBHA
MKOHOMMYECKA Kpu3a, nasapute Ha GUMHAHCOBU MHCTPYMEHTU, CYPOBMHMU, EHEPrOHOCUTENN U APYrUM perncTpupat
3HauMTeNHN u3meHeHuA. OCHOBHMTE MeTOAM 33 OrpaHWM4yaBaHETO Ha Nas3apHMA PUCK W HerosuTe OTAENHM
KOMMOHEHTU ca cbbupaHeTo n obpaboTBaHeTo Ha MHPOPMALMA 38 MaKPOMKOHOMMYECKaTa cpeda U Ha Tasu Hasa
NporHosnpaHe 1 cbobpasaBaHe Ha AeMHOCTTa Ha [lpy»KecTBOTO C OYaKBaHaTa AMHAMMKA Ha Tasu cpeaa.

KpeauteH puck

KpeauTHUAT pUCK NpeacTaBaaBa PUCKBT AAAEH KOHTPAreHT Aa He 3ana1aTh 3a4b/XKeHNeTo cn Kbm [lpyKecTBoTo.
CTeneHTa Ha KPeAWUTHWUA PUCK, HA KOMTO e M310KeHo [IpyKecTBOTO ce onpeaens OT CTOMHOCTTa Ha TbProBCKUTE U
OPYr1 KPaTKOCPOYHM B3EMaHMA M aKTUMBM KbM JaTaTa Ha oTyeTa 3a GMHAHCOBOTO CbCTOAHME Kbm 31.12.2022 r. n
31.12.2021 r., U MaKcMManHaTa KpeauTHa eKcno3uuna Ha [Jpy*KecTBOTO NpU YCNOBUE, Ye HErOBUTE KOHTPAreHTn He
U3NbJHAT CBOUTE GUHAHCOBM 334 b/IKEHUA.

[py>ecTBOoTO pefoBHO CAeAu 33 HEeM3NbAHEHUETO HAa 3a4b/IKEHUATA Ha CBOW KAWEHTU W APYrn KOHTPAreHTw,
YCTaHOBEHW UHAMBUAYANIHO AW Ha FPyNu, U M3N0N3Ba Tadn MHGOPMALLMA 32 KOHTPO Ha KPeaUTHUA PUCK.

DonbnHutenHa nidbopmauma 3a npeaocTaBeHn 3aemu, 6e3 cBbpP3aHN NpeanpuATUA

Kpeautononyuaren BanyTa Nn. % Mapex O6e3neuenus / FapaHuum
KopnopaTuBHu Kpeautu

MbpBuM no pes ocobeH
3as10r Bbpxy 0bopyaBaHe
(6bp3n 3apsaaHM CTaHLUK
Quick Charge).
,Oynuapakbp Bbarapus” AL, nesa 6.50% 31.05.2023 | 3anuc Ha 3anoBes 3a
cymarta B pa3mep Ha 157
700 nB., c nagex
31.05.2023 r. JaTa Ha
n3pgasaHe 31.05.2016 r.
TN Kpalimopue lneea 3akoHHa nmxea [31.12.2023 HAMa

Canpa no npepocraBeHU 3aemu, 6e3 CBbpP3aHU npeanpuaTua

Kpeautononyuaten B3emaHus B3emaHus
Ao 1roanHa — Hapg 1 roguHa —
2022r. 2021r.
KopnopatusHu Kpegutu 229 229
»Pynuapaxkep Bbarapua” AL 229 229
TN Kpanmopwme 13 000 -

06wo | 13229 229

HauucneHu npuxoamu or AMXBU NO 3aeMu, 6e3 CBbpP3aHu nuua
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Cebp3aHo nMue Bzﬂa;zeo';m Hauncnenn 2022 | Monyuenn 2022 B;?"l‘azf':o';""
»Pynyapaxbvp bvarapua” AL 74 16 : %
TN Kpaimopume _ 500 . 500
06LI.I,0 74 —suéﬁ

JInkBnaeH puck

JINKBUAHUAT PUCK NpeacTaBAABa PUCKBT JPyKeCcTBOTO Aa HE MOXe Aa Moracu CBOUTE 3aAb/KeHUA. [pyKecTBoTo
nocpeLa Hy»KAuTe cM OT IMKBUAHM CPeaCcTBa, KaTo BHUMATE/NIHO CAeAu NAalaHMATa No NoracuTeIHUTE NI1aHOBE Ha
ObATOCPOYHUTE GUHAHCOBM 3a4b/IKEHUSA, KAKTO U BXOAALMUTE U U3XOAALLM NAPUYHM NOTOLM, Bb3HMKBALLM B X043 Ha
onepaTtuBHaTa AelHOCT. B cnefBawiata Tabamua ca NnpeAcTaBeHU A4OroBOPEHUTE Nagekmn Ha GUHAHCOBUTE aKTUBU U
nacueuM Ha 6asa Ha Hali-paHHaTa fAaTa, Ha KoATO [py»KeCcTBOTO MOXKe Aa v Noayyu uam ga 6bae 3a4b/XKeHo 4a mm
nsnnatm. B Tabsauuata ca NOCOYEHM HEAUCKOHTUPAHWUTE MAPWMYHM MOTOLM, BK/KOYBALLM T[NABHULM U JIUXBW,
M3KtOYBALWM edeKTa OT OrOBOPEHOCTU 33 HETUPAHE:

JINKBMAEH PUCK - TEKYLLA rOAUHA

JloroBopeHu NnapuyHu noToum,
MpeHocHa [dorosopeHu B T.u.
Kbm 31.12.2022 roguHa (6anaHcoBa) napuudHu o1
CTOMHOCT nortouu A 06wo
roavHa

®UHAHCOBU aKTUBU 43 376 44 318 44 318 44 318
B

3eMaHMA Mo NPeaoCTaBeHU TbPrOBCKM 3aeMu 13 683 14 336 14 336 14 336
OT TPeTu nnua
B3emaHuA no npefocTaBeHn TbProBCKM 3aeMu 5957 6207 6207 6207
OT CBbP3aHM NLA
Opyrn GMHaHCOBM aKTUBM 9780 9780 9780 9780
Opyrn GMHAHCOBM aKTUBM OT CBbP3aHK MLa 1926 1965 1965 1965
TbProBCcKM 1 APYrn B3eMaHUA OT TPETU AnLa 11328 11328 11328 11328
TbproBCKM 1 Apyrv B3emaHuaA OT CBbP3aHu 13 13 13 13
nvua
MapuyHu cpeacTBa 1 NApPUYHM EKBUBANEHTH 689 689 689 689
®UHaAHCOBM NacuBm 4200 3617 3617 3617
Opyr1 GvHaHCOBM NAacUBM KbM CBbP3aHMU 3518 3585 3585 3585
IZITE]
TbProBCKU 1 APYrU 3a4b/IKEHUA KbM TPETH 662 12 12 12
IZITE]
THProBCKM U APYrv 3a4bMXKEHUA KbM 20 20 20 20
CBbP3aHu nua
06110 HeTHa IMKBUAHA CTOMHOCT 39176 40701 40 701 40701 ‘
JInkBMAeH pUCK — npeaxoaHa roanHa
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JloroBopeHu NnapuyHu NnoToum,
MpeHocHa [orosopeHu B T.u.
Kbm 31.12.2021 roguHa (6anaHcoBa) napuyHn 01 Hapg 3
cToiHOCT nortoum A roauHm go | O6wo
roguHa
5 roauHu

®DUHAHCOBU aKTUBMU 10738 11 100 11 100 -| 11100
B3semaHuA No npegocTaBeHM TbProBCKU 3aemMu 302 320 320 i 320
OT TPeTu nua
B3semaHus No npegocTaBeHU TbProBCKU 3aeMu 4133 4328 4328 i 4328
OT CBbP3aHM nLa
Opyrn GMHAHCOBM aKTUBM OT CBbP3aHK MLA 1926 1965 1965 - 1965
TbpProsckm 1 Apyru B3eMaHua OT TpeTn anua 4140 4250 4250 - 4250
TbproBCKM 1 ApYrv B3eMaHWA OT CBbP3aHu 18 18 18 i 18
nvua
MapunyHu cpeacTsa U NAapUUYHU EKBUBANEHTH 219 219 219 - 219
®UHAHCOBU NacuBU 3527 3582 3582 12 3594
Opyrn GMHAHCOBM NacMBM KbM CBBP3aHM NLA 3450 3517 3517 - 3517
TbproBCKM M APYrv 3a4b/IKEHUA KbM TPETH 24 12 12 12 24
mua
TbproBCKM U APYrv 3a4b/IXKEHUA KbM CBbP3aHU 53 53 53 i 53
nvua
0610 HeTHa IMKBUAHA CTOMHOCT 7211 7518 ‘ 7518 ‘ (12) ‘ 7 506 ‘

[lpy»KecTBOTO 04aKBa, Ye OT TeKyliaTa AeMHOCT LWe ce reHepupaT 3a40BOAUTEIHU NAaPUYHKM NOCTbMIEHUS, 33 Aa ce
M3MbJHAT Te3U MapuyHM aHraxkumeHTU. OcBeH ToBa, [pysKecTBoTo pasnosiara ¢ GUHAHCOBM aKTUBM, 33 KOWUTO
CbLLECTBYBA JIMKBMAEH Mas3ap M KOMTO Ca Ha Pasno/oXeHWe 3a MocpeliaHe Ha MoTPebHOCTUTE OT AMKBUAHM

cpeacrea.

JlnxseH 1 BanyTeH pUCK

JINXBEHUAT PUCK NpeacTaB/fBa PUCK OT HebnaronpuaTHA NPOMSAHA Ha IMXBEHWTE paBHMULLA, KOATO 61 goBena Ao
noBULIABaHe Ha IMXBEHUTE pa3xoau Ha [pyxecTBoTo M b1 foBena [0 3aTpPyAHEHUA B KpeauTupaHeTo. MpomsaHaTa
Ha /IXBEHUTe paBHUWaA 6M AoBena A0 NMPOMAHA B LieHaTa Ha GUHAHCOBMA pecypc, M3Mon3BaH oT [py»KecTBoTo.
BaNyTHUAT pUCK e CBbp3aH C MPOMSAHA Ha Kypca HAa /1eBa KbM YyKAECTpaHHUTE BasyTW U BAWAHMETO Ha Tasu
NPOMsAHA MO OTHOWEHWE HA Bb3BPALLAEMOCTTa Ha YYKAECTPaHHWTE UHBECTUTOPU B CTpaHaTta. [lo cunata Ha
BbBeAEeHMA BasyTeH 60pa, 6bArapckuAT neB e GUKcMpaH KbM eBpoTo. 1o Tasu NpuyMHa 3a BAOXKUTENWUTE B €BPO
Ba/lYyTHUAT PUCK € MWUHMManeH. Cuctemata Ha OMKCUMpPaH Kypc KbM eBpOTO MNpPeHacs ABUMKEHUMETO Ha Kypca
€BpO/LWATCKM 40Nap B ABUNKEHME Ha Kypca IeB/WATCKM fo1ap. 33 BAOXKUTENIUTE B WATCKM 40NaPW BaJYTHUAT PUCK €
CBbp3aH C TOBa M3MeHeHMe Ha Kypca. Lo ce oTHaca 40 BanyTHUTE onepauuu Ha [lpysKecTBOTO, TO M3BbPLUBA
onepaLuun NpeivMMHO B /IEBa, TaKa Ye AeMHOCTTa My HAMa @ 6bAaT U3/10KeHa Ha BaNyTeH PUCK.

JIUXBEH PUCK -TeKyLua roguHa

C
C dpuKcupaHa nnasaua bes 060
nuxsa AMxBa NINXBEHU
[ObarocpoyeH puck - ‘ - - - ‘
TeKyLM aKTUBKU 19 056 689 24 032 43 777
TeKywwm GpUHAHCOBU aKTUBMU 13231 - 10370 23601
Tekyw GpUHAHCOBM aKTUBM OT CBBP3AHM NLA 5825 - 242 6 067
TeKyLwM TbProBCKM U ApYrv B3eMaHuA - - 11442 11442
TeKyLM TbProBCKM U APYrM B3eMaHUA OT CBbP3aHM AnLa - - 1978 1978
MapunyHu cpeacTsBa M NAapUYHN €KBUBANEHTHU - 689 - 689
TeKywm nacusmn 3373 - 827 4200
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TeKkywmn GpUHAHCOBM NACMBM OT CBBP3AHU NLA 3373 - 145 3518
TeKyLu TbProBCKM U APYIrY 3a4b/IKEHMUA - - 662 662
TeKyLu TbProBCKM U APYTY 334 b/IXKEHUA OT CBbP3aHM AMLA 20 20

KpaTkocpoueH puck
0610 PUHAHCOBM aKTUBMU

06wwo PpuHaHCcOBM Nacusmu

0610 U3naraHe Ha INXBEH PUCK

AHanun3 Ha YYBCTBUTENHOCT KbM U3MEHEHUA Ha JINXBEHU %

EdeKr Bbpxy neuanba/3aryba HeTo OT AaHbUMU 31.12.2021r.
Mpwu yBennueHmne Ha nnxseHu Huea c 0,75% 5
MNpu HamaneHune Ha AnxseHn HuBa ¢ 0,75% (5)

JInxeeH pUCK -npeaxoaHa roguHa

C
C puKcmpaHa nnasawa bes 060
nmxea AMxBa NNXBEHU
Hetekywm nacusu - - 12 12
HeTeKyLm TbproBCKU U ApYrY 334 b/IKEHUA - - 12 12
[ObnrocpoyeH puck - - (12) (12) ‘
TeKyLwm aKTMBMU 7908 212 2618 10738
TeKywm GUHAHCOBM aKTUBMU 229 - 73 302
TeKywm GpUHAHCOBM aKTUBM OT CBBP3aHMN ANLA 4028 - 2031 6 059
TeKyLu TbProBCKM 1 ApYyrn B3eMaHua 3651 - 489 4140
TeKyLu TbProBCKM U Apyrv B3eEMaHMA OT CBbP3aHM AnLa - - 18 18
[MapuyHu cpeacTBa M NAPUYHU EKBUBANEHTH - 212 7 219
TeKywm nacusu 3373 - 142 3515
TeKkywm GMHAHCOBM NACMBM OT CBBP3AHU NLA 3373 - 77 3450
TeKyLu TbProBCKM U APYrn 3a4bKeHNA - - 12 12
TeKyLy TbProBCKM U ApYru 3a4b/IXKEHUA OT CBbP3aHM AMLa 53 53

KpaTKkocpoueH puck
0610 GMHAHCOBU aKTUBU

0610 dpMHaHCOBU NacMBM

06UJ,O unsnaraHe Ha IMXBEH PUCK

AHanun3 Ha YYBCTBUTE/IHOCT KbM U3MEHEHUA HA /INXBEHU %

EdeKr Bbpxy neuanba/3aryba HeTo OT AaHDbUMU 31.12.2021r.
Mpwu yBennueHmne Ha nnxseHun Huea c 0,75% 1
Mpu HamaneHune Ha nuxseHun HuBa ¢ 0,75% (1)

Ma3sapeH puUck

Ma3apeH pUCK € PUCKDBT, Ye CrnpaBesnBaTa CTOMHOCT Ha ObaelmTe NapUYHU NOTOLM OT AALEH MHCTPYMEHT Lie
Bapupa nopaan NpomeHuTe B nasapHuTe UeHW. MasapHUTe UEHW BK/OYBAT YETUPU TUMA PUCK: IMXBEH, BaNyTeH,
CTOKOB M APYr LEHOBW PUCK, KaKBO € M PUCKBbT 3a LieHaTa Ha cobCTBeHMA KanuTtan. PUHAHCOBUTE UHCTPYMEHTH,
KOMTO 6MBAT 3acerHatu OT MasapHUS PUCK, BKAIOYBAT 3ae€MU U NMPUBJEYEHU CPEACTBA, AEMO3UTU, UHCTPYMEHTU Ha
pasnofoxeHue 3a npoaarkba n AeprBaTUBHU GUHAHCOBU MHCTPYMEHTH.

AHannM3nTe Ha YyBCTBUTE/IHOCTTA, NOCOYEHU MO-A0J/Y CA CBbP3aAHM CbC CbCTOAHMETO KbM 31 pekemspu 2022 1. n
2021r.
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AHann3nTe Ha YyBCTBUTE/IHOCTTA Ca N3rOTBEHWN NPU NPeANON0XKEHNETO, Ye CyMaTa Ha HETHUA AbAT, CbOTHOLWEHNETO
Ha GUKCMpaHUTE KbM NNABALLUTE IMXBEHU MPOLLEHTM MO AbAra U AepUBaTUBUTE U CbOTHOLLEHWETO Ha GUHaHCcoBUTE
MHCTPYMEHTU B YYyXKAECTPaHHU BanyTW, BCUYKM Ca NOCTOAHHM M Ha 6asa onpefensHeTo Ha XeAXOBe, KaKTo Te
cblecTsyBaT Kbm 31 aekemspu 2022 .
AHanusute n3knouBaT edekTa OT ABMKEHMATA B Na3apHUTE NPOMEH/IMBY B HanaHcoBaTa CTOMHOCT HAa NEHCUMOHHUTE
W Opyrv 3afb/KeHWUA cnef, NeHCMOHWpaHe, MPOBUM3UWUTE U MO HeTekywute GUHAHCOBM aKTMBM M NACUBM Ha
YYKAECTPaHHU AeNHOCTM.
Mpn n3umMcneHne Ha aHaIN3UTE Ha YYBCTBUTEIHOCTTA Ca HAaNPaBEeHW CaegHUTe NPeanoNOXKeHNA:
v' YyBCTBUTE/NHOCTTA Ha OTYETa 338 GMHAHCOBOTO CLCTOSAHWNE € CBbP3aHa eAMHCTBEHO C A4ePUBATUBM U AbATOBU
WHCTPYMEHTU Ha pa3nosioXKeHue 3a Npoaax6ba;
v YyBCTBUTENHOCTTA Ha CbOTBETHMA OTYET 33 AOXOAMTE NPeACTaB/ifBa epeKTa OT npegnosaraemmTe NPOMeHM
B MasapHuTe puckose. Toil ce 6asnpa Ha pUHAHCOBUTE aKTUBU U GUHAHCOBUTE MACUBM, AbPXKaHW Kbm 31
nekemspun 2022 1. 1 2021 r., BKAOUNTENHO eDEKT HA XeAKMPALLUTE UHCTPYMEHTH;
v' YyscTBUTENHOCTTA Ha COBCTBEHWMA KamuTas Ce M3YMCAABa KaTo ce npeueHsBa edeKkTa OT CBbp3aHuTe
Xe[KOBe Ha NapuyeH MOTOK U XeA)KOBe HA HeTHa MHBECTULMA B YYXKAECTPAHHO AbLUEPHO APYKECTBO KbM
31 nekemBpu 2022 r. 3a epeKTUTE OT NOETUTE NPOMEHU B 6A30BUA MHCTPYMEHT.

OueHsBaHe No cnpaBe/inBa CTOMHOCT

KoHuenumaTa 3a cnpasej/ivBaTta CTOMHOCT Npeanoara peanvsvpaHe Ha GUHAHCOBU MHCTPYMEHTH Ypes npoaaxoba,
Ha 6asa NosMumATa, NPeANOo/NOKEHNATA U NPELEHKUTE HAa HE3aBMCMMM Ma3apHU YYaCTHULM Ha OCHOBEH WM Hal-
M3rofleH 3a JafeH aKTMB WM nacvB nasap. 3a ceouTe GpUMHAHCOBM aKTUMBM M NacuBu [lpysKeCTBOTO Mpuema Kato
OCHOBeH nasap ¢puHaHcoBUTE nasapu B bbarapua-bOB, ronemmTe TbProBCKM BGaHKU-AUABPU M 3a ONpeaeneHu
cneumduyHM NHCTPYMEHTU-AUPEKTHU CAENKN MeXKAyY CTpaHuTe. B noBeyeTo ciyyaum, obadye, ocobeHo no oTHOLWEHWe
Ha TbProBCKUTE B3EMaHWA U 33Lb/IKEHUA, KPeautute U AenosuTuTe, [pyKecTBOTO OYaKBa Aa peanusupa Tesu
UHAHCOBM aKTUBM U Ype3 TAXHOTO LANOCTHO O06paTHO M3MNAallaHe WAM PECMEKTMBHO MOracsiBaHe BbB BPEMETO.
3aToBa Te ce NPEeACTaBAT MO TAXHATa aMOPTU3MPYEMaA CTOMHOCT.

FonAmata 4act oT GUHAHCOBWTE aKTUBM M MACMBM Ca KPATKOCPOYHM MO CBOATA CbLLHOCT (TbProBCKM B3EMaHUA U
3a4b/IKEHUA, KPAaTKOCPOYHU 3aeMu), UK ca OTPa3eHN B OTHETA 3a GUHAHCOBO CbCTOAHME MO OMpejeseHa nasapHa
(no onpegneneH oueHbYEH METOA) CTOMHOCT (MHBECTULMMU B LLEEHHW KHUMXKA, KPeAUTU C NPOMEH/INB IMXBEH NPOLLEHT)
1 Nopaam ToBa TAXHATA CrpaBes/IMBa CTOMHOCT e NpubBIM3nMTeNHO paBHa Ha 6anaHcoBaTa MM CTOMHOCT.

Mpu 3aemute No GUKCUMpPaH AUXBEH MNPOLEHT MpuaaraHaTa MeTOAMKa 3a HEeroBoTO OnpeAessiHe M3Mon3Ba KaTto
OTMpaBHa TOYKA 33 U3YMCNEHUATA TeKyLWNTe HabAAEHNA Ha [lpyKeCcTBOTO NO OTHOLIEHWE HAa Na3apHUTE JIMXBEHU
paBHMLLA.[IOKO/IKOTO BCE OLLE HE CbLLECTBYBA AOCTAaTbYHO aKTUBEH Nasap Ha pasNnyHUTE GUHAHCOBU MHCTPYMEHTH
B Bbarapua, cbc cTabuiHOCT, AOCTaTbYHM OBEMM WM SIMKBUAHOCT 3a MOKYMKU WM MPoAaxbu Ha HAKOM GUHaAHCOBU
aKTMBMU M MacuBM, 33 TAX HAMA Ha Pa3NOJ/IOKEHWE AOCTAaTbYHO U HAZEXAHU KOTUPOBKM Ha MasapHWU LEeHW, nopaau
KOETO Ce M3MN0N3BaT APYrv aNTePHATUBHU OLLEHBYHN METOAN U TEXHUKW.

PbKOBOACTBOTO Ha [lpy)KecTBOTO CuMTa, Ye Mpu CbluecTByBalmTe ob6CTOATENCTBA NpeAcTaBeHWTe B OTyeTa 3a
GUHAHCOBO CbCTOSIHWME OLEHKM Ha (GUHAHCOBUTE AKTMBM M MACMBM Ca Bb3MOMKHO HaW-HALENKAHW, afEeKBATHU U
[OCTOBEpPHM 3a LenunTe Ha GMHAHCOBATa OTYETHOCT.

Hakon oT GpUHAHCOBUTE aKTMBM U MacvMBM Ha [py)KeCcTBOTO Ce OLEeHABAT MO CMpaBej/MBa LieHa B Kpas Ha BCEKMU
OTYETEH NepuoA,

TabnuunTe nokassat 6anaHcoBUTE W CripaBeaANBUTE CTOMHOCTU Ha GUHAHCOBWUTE aKTUBM U GUHAHCOBUTE MacuBM,
BK/IIOUMTENHO HMBATa MM B iiepapxuaTa Ha CnpaBeA/iMBUTE CTOWHOCTM. He e BKAoyeHa uWHboOpmaumsa 3a
cnpaBeg/IMBMUTE CTOMHOCTM aKo 6anaHcoBaTa CTOMHOCT € pPasyMHO NpUBAMMKEeHWe Ha cnpaBegMBaTa CTOMHOCT
(kakTO € Kbm 31 sekemBpwu 2022 1. 1 2021 r.).
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Kateropua ¢puHaHCOBU aKTUBU U NACUBU Cnpane.q.nuBa
cToiHOCT
oA, DA, on, on,
31 pekemBpu 2021, AbArosu oTYUTaH
Kanutanosu OTYUTaH
6anaHcoBu No3nLUM B MHCTpYMeHT | mno CC
WHCTPYMEHTH, uno
Xun.nesa WU, OTYUTAHU npes 0O6uwo Hueo 3 | Hueo 1
otunTtaHu no CC amopTus
no neyanb6a
npes nevyanbara upaHa
amopTu3npa Ta unm -
unu 3ary6ara " cToiiHOCT
Ha CTOMHOCT | 3arybaTa
DUHAHCOBU aKTUBU 23736 19 640 - - | 43376 13 267 689
Toprosckm 1 Apyru 11341 - ; S| 11341 | 1138 -
B3eMaHuA, HETHO
(PMHaHCOBM aKTUBH, 11706 19 640 - | 31346 | 1926 -
HETHO
MapuyHu cpeactea 689 - - - 689 - 689
®rUHaHCOBM NacuBu - 3518 682 - 4200 76 -
TbproBCcKn 1 Apyru ) ) 632 ) 632 76 .
334 b/IKEHUA
duHaHcoBKM Nnacusm - 3518 - - 3518 - -

®duHaHCcoBMU

16 122

aktusu/(nacuem), HeTHO

Kateropusa ¢puMHaHCOBM aKTMBU U NACUBU Cnpane.anBa
cToiHOCT
oA, DA, on, on,
31 pekempu 2021, AbATOBU OTYUTAH
Kanutanosu OTYUTaH
6anaHcoBM No3uuUmn B MHCTPpYMeHT | mnno CC
MHCTPYMEHTH, uno
Xun.nesa WU, OTYUTAHU npes 0O6uwo Hueo 3 | Hueo 1
otymTaHu no CC amopTus
no neyanba
npes neyan6arta MpaHa
amopTusupa Ta unm .
unu 3ary6ara " cToiiHoCT
Ha CTOMHOCT | 3arybaTa
DUHAHCOBU aKTUBU 6 303 4435 - -| 10738 6 084 219
Toproscky 1 Apyrv 4158 - - .| 4158 | 4158 ;
B3eMaHuA, HETHO
(PMHaHCOBM aKTUBH, 1926 4435 - | 6361| 1926 -
HETHO
MapuyHu cpeactea 219 - - - 219 - 219
®uUHaHCOBM Nacusu - 3450 77 - 3527 76 -
TbproBCcKn 1 Apyru i i 77 i 77 76 )
334 b/IKEHUA
duHaHcoBKM Nacusm - 3450 - - 3450 - -

®uHaHCcOoBMU

akTtusu/(nacuem), HeTHO

3. YnpaBneHue Ha Kanutana

OcHOBHaTa Len Ha ynpaBNeHMeTo Ha KanuTtana Ha [lpy»KecTBOTO e [a ce rapaHTupa, Yye ce NoAAbpiKa cTabuieH
KpeauTeH PenTUHr U MNOAXOAAWM KamnWTaNoBM CbOTHOLWIEHMS, 3a A3 noanbp)ka 6usHeca cM M 4a yBeauuu
MaKCMMa/IHO CTOMHOCTTA 33 aKkuMoHepuTe. [Ipy»KeCTBOTO YNpaBAsBa KanuTasoBaTa CU CTPYKTYpPa M NPaBu KOPeKLmm
B HeA C ornes Ha NPOMeHUTe B MKOHOMWMYECKUTE YCNOBUA. 3a MOAABPYKAHE UM KOPUTMPAHE Ha KanuTtasoBaTa
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CTPYKTypa [py’KecTBOTO MOXe [la KOpWrupa NialaHeTo Ha AMBUAEHTU HA aKLMOHEpUTEe, Bb3BPBLLAEMOCTTA BbPXY

Kanuntana Ha akKuMoHepUuTe nam eMnUCUATa Ha HOBU akKUuun.

Hama NPOMeHN B UennTe, N0JINTUKATa UM NpouecnuTe 3a ynpasseHne Ha Kanmtana.

Bug 31.12.2022r. 31.12.2021r.
O6wo AbAros KanuTan, T.u.: 3518 3450
3aab/KeHUs KbM 6aHKU U GUHAHCOBU UHCTUTYLLUM 3518 3450
HamaneH c: napMyHUTe CpeacTBa U NaPUYHU EKBUBANIEHTH (689) (219)
HeteH gbnros Kanurtan 2 829 3231
060 cobCcTBEH KanuTan 46 430 14 156
06w Kanutan 49 259 17 387

KoeduuMeHT HeTeH AbAar Kbm cob6cTBEH

4. YcNnoBHM aKTUBU U NAacUBU

CbrnacHo CK/Ilo4eH J0roBop 3a 3aem mexay pyrectsoto n ®dynyapaxbp bbarapma AL ot 31.05.2016 r. e yupeneH
Mbpeu no pes ocobeH 3an0r BbpXy obopyasaHe (6bp3un 3apagHu ctaHumm Quick Charge).

[py»KecTBOTO MMa YCNAOBHW aKTMBM B pasmep Ha 22 518 xun.ne., NpenctaBAABaliyM HOMMWHAN MO LeaupaHu
B3eMaHus.

5. CbbuTuA cnep Kpas Ha OTYETHUA Nepuoa,

Ehekmu om uHeasuama Ha Pycusa e YKkpaiiHa

PyckaTta MHBa3uA B YKpalHa 1 nocnefsanata A Bb/AHA OT MEXAYHapPOAHN UKOHOMUYECKU U MOAUTUYECKM CaHKLMUMK,
npoAb/aXKaBaT Ja MMAT BCEOOXBAaTHO MKOHOMMYECKO Bb3AEWCTBME He camo BbpXy OM3Heca B ABeTe 3acerHatu
AbpXKaBu, HO U B CBETOBEH Mallab, AOKOAKOTO BU3HECHT y4YacTBa B MKOHOMUYECKM AeAHOCTU, KOUTO MoraT aa 6baat
3acerHaTv ot cbbuTMATa. ToBa Hanara BHMMaTENEH Npernes 1 pasrnexgaHe Ha NpousTUYaluUTe OT Te3n CbbuTtHAa
CYETOBOAHM NOCieaMUUM 3a NPeanpUATUATA, YNATO AeMHOCT b1Ba 3acerHaTta oT Pa3BUTMETO Ha KOHOAMKTA. B Kpasa Ha
roavHaTa, 3aBbpluBawa Ha 31 gekemspu 2022 r. PbKOBOACTBOTO He OTYMUTA eDeKTU, KOUTO Aa pedieKTUPaT BbpXy
duHaHcoBWTe oTYeTH Ha [lpyKecTBoTO.

Bv3delicmeue Ha pacmawama uHgpAayus u suxeeHUme HuU8d

MHoro npeanpuAatua, Fpynu OT pasnvyHyM BpaHloBe M CTpaHWM M3NMTBaT edeKTa OT HapacTBallMTe HMBA Ha
MHONALMATA U NUXBEHUTE MPOLLEHTU, KOUTO 3acAraT BCMYKM acmneKkTM Ha busHeca M BOAAT 4O HapacTBaHe Ha Ha
pasxoguTe 3a CYypoBMHU M paboTHA CMAa, @ CbLLO M A0 NPOMEHU B NOBEAEHMETO Ha KAMEHTUTE U HAapacTBAHETO Ha
KpeauTHUA pUcK. Bb3aelictBneto Ha MHONALMATA U INXBEHUTE HMBA 3aCErHa BK/KOUYMTENIHO NPOLLECUTE HA B3eMaHe
Ha MHBECTULMOHHU M GUHAHCOBM pelleHns 1M npoueca Ha NPeroBopu 3a AOroBapsHe Ha yC/lI0BMA U NapameTpu no
Tesu 40roBopu.

PbKOBOACTBOTO € M3BBLPWWMAO 3aabn00YeH aHanM3 3a BAUAHUETO Ha edeKTUTe BbpXy GUHAHCOBUA OTYET Ha
OPYKeCTBOTO, Bb3HWMKBALLM B pe3yaTaT OT WM30CTpsAWATa Ce reonosiMTMyecka o6CTaHOBKA, MoOpofeHa oT
KOHOPOHTaUMATa mexay Pycus u YKpaliHa, KakTo M B pe3ynTaT OT pbCTa B HMBATa Ha MHOAALMATA U INXBEHUTE
NPoLEeHTU. PbKOBOACTBOTO He OTYMTa edeKTH, KOMTo Aa pedaeKkTUpaT Bbpxy GUHAHCOBUTE OTYETU Ha [lpyKecTBOTO.

OpykectBoTo Mma cBobogeH pocTbn 40 OWMHAHCOBM pecypcu. Obuwiata HECUrypHocT Npu  cerawHaTa
HebnaronpuATHa KOHOMMYECKA CUTyaLMa B YC/IOBUSITA HA MaHAeMUs, Le ce NpeoaossiBa Ypes onTMMusnpaHe
Ha onepaTMBHaTa AENHOCT U cnefBaHe Ha CTpaTerns, CbCPefoToYeHa BbPXY OCHOBHWUTE KOMMETEHLWMW Ha
[OpykectBoTo. OCBEH NpomsHa Ha 6U3Hec moena M NpvemaHe Ha HoBa cTpaTerus 3a QyHKLMOHMpaHe B
npomeHaAwWwa ce cpeaa, JpyKecTBoTo nNpeanpuema HamanaBaHe Ha pasxoAuTe CU M NOAUTUKA Ha no-6bp3a u
epeKTMBHA afanTaumns KbM NPOMeHsLLLATa ce cpea.

PbKOBOACTBOTO Ha [lpyKeCTBOTO CYMTA, Y€ CbLLOTO € AEMCTBALLO U Lie OCTaHe AeWCTBALLO, HAMA NIaHOBE U
HamepeHUs 3a NpeycTaHOBABAHE Ha AelHOCTTa.
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Mpe3 2023 r. He ce NpeABUKAA B3EMAHETO Ha peLleHWs 32 HaMajiiBaHe Ha KanuTana, 3a npeobpasyBaHe uau

npeKkpaTtaBaHe Ha [JpyKecTBoTo

6. Bb3HarpaxkaeHue 3a oaur

CbrnacHo 3aKoHa 3a CYETOBOACTBOTO [lpy»KECTBOTO OMOBECTABA, Ye Bb3HarpaxAeHueto 3a oaut 3a 2022 r. e B

pa3smep Ha 9 600.00 nesa (6e3 44C).

7. OeiicTBawuo Apy*KecTBo — PMHAHCOBO CbCTOSHUE

Bb3 ocHoBa Ha ToOBa dJVIHaHCOBl/IH oTyeT Ha [lpyXKecTBOTO € M3roTBEH Ha 6asarta Ha npuHUMna-npeanoaoXeHne 3a

OeWcTBaLLo Npeanpusatue.

2022r. 2021r. Pasnuka
MokasaTtenn ” ” ”
CrouHocT CrouHocT CrouHocT %
MmoTtn, MawmnHu, CbopbxeHua n O6opyasaHe /obuio/ 22 24 (2) -8%
HeTeKkywu akTnBm 7 259 6963 296 4%
TeKyLwmM aKTUBU B T.u. 43 383 10 742 32 641 304%
TeKkywu B3emaHua 11 348 4162 7 186 173%
TeKkywm GpMHAHCOBM aKTUBM 31346 6361 24 985 393%
MapwyHu cpeacTea 689 219 470 215%
Ob6uwa cyma Ha akTUBUTe 50 642 17 705 32937 186%
CobcTBEH KanuTan 46 430 13 945 32485 233%
®PurHaHcoB pesynTat 774 211 563 267%
HeTeKywu nacmsmn - 12 (12) -100%
TeKyLwu nacusmn 4212 3509 703 20%
O6wa cyma Ha nacusuTe 4212 3521 691 20%
Mpuxoam obLLo 1663 557 1106 199%
Mpuxoam oT NpoaaxK6m 2 5 (3) -60%
Pasxoan obLwo 879 334 545 163%
2022r. 2021r. Pa3nuka
KoeduumenTu CToiHoCT CToiHoCT CToMHoCT %
PeHTabunHoct:
Ha cobcTBeHuMA KanuTan 0.02 0.02 0.00 10%
Ha aktusute 0.02 0.01 0.00 28%
Ha nacusute 0.18 0.06 0.12 207%
Ha npuxoauTe oT npoaaxém 387.00 42.20 344.80 817%
EdekTuBHoOCT:
Ha pa3sxogute 1.89 1.67 0.22 13%
Ha npuxoaute 0.53 0.60 (0.07) -12%
JInkBngHocT:
Ob6Lwa NMKBUAHOCT 10.30 3.06 7.24 236%
bbp3a ankemgHocT 10.30 3.06 7.24 236%
Hes3abaBHa IMKBUAHOCT 7.61 1.88 5.73 306%
ABCONOTHA NKBUAHOCT 0.16 0.06 0.10 162%
®duHaHCOBA aBTOHOMHOCT:
®PrHaHCOBa aBTOHOMHOCT 11.02 3.96 7.06 178%
3a4/1bIKHANOCT 0.09 0.25 (0.16) -64%
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OOKNAL

3A MPUNIATAHE HA NMOJIMTUKATA 3A Bb3HATPAXK/EHUATA HA YIIEHOBETE HA CbBETA HA
[JVPEKTOPUTE HA ,KM IPUIH EHEPAXKM ®OHA“ Afl 3A 2022 r.

HacroAawmar noknag e usrorseH Ha ocHosaHue un.12 nun. 13 or HAPEABA Ne 48 ot 20.03.2013
I. 32 U3SUCKBAHUATA KbM Bb3Harpa*kaeHuaATa

1. UHGOpMayus omHOCHO Npoyeca Ha 83eMaHe Ha pewleHus npu onpedensHe HA MoAUMUKama 3da
8b3HA2PAXOEHUAMA, BKAOYUMESNHO, KO € MPUAOXUMO, UHMOPMAyus 30 MaHOama u cbemaea Ha
KomMumema o 8b3HA2PAHOEeHUAMA, UMEeHama Ha 8bHWHUMe KOHCYAMaHmu,yuumo ycayeu ca 6uau
U3M0/1380HU NpU onpedessHemo Ha MoAUMUKAMA 30 8b3HA2PAHOEHUAMQ;

Nonutukata 3a Bb3HarpaxkgeHuata Ha “KM [lpuitH EHepaxu ®ona” AL, e usrotBeHa ot CbBeTa Ha
[vpeKkropute, B CbOTBETCTBUE C NMPUETUTE HOPMATUBHM aKToBe U YCTaBa Ha APYXKeCTBOTO. BcAKo HeitHO
M3MeHeHUe U fonb/iHeHUe ce pa3paboTtea ot CA u ce yTBbp}KAaBa oT O6WOTO cbbpaHMe Ha aKuMOHepuTe.
Mpes3 otyeTHUA nepuog [pyKecTBoTo HAMA Cb3gageH KomuTeT no Bb3HarpaxkgeHusaTa. Mpu paspaborBaHeTo
Ha MNonuTuKaTta 3a Bb3HArpaXKAgeHuaTa Ha uneHoBeTe Ha CbBeTa Ha [JUPEKTOpPUTE He ca NMON3BaHM BbBHLUHU
KOHCYNTaHTMU.

2. UHGOpMayus OMHOCHO OMHOCUMEAHAMA mexecm HA MPOMEHAUBOMO U MOCMOAHHOMO
8b3Ha2PaAXOEHUE Ha YneHoseme Ha ynpasumesnHume u KOHMpPOosAHUMe opaaHu

Mpe3 ouyeTHaTa ¢pUHAHCOBA rOgMHA BCUUYKM uneHoBe Ha CbBeTa Ha [AupeKktopute Ha “KM TpuitH EHepaxu
®oHp” Al ca nonyyaBasM caMoO MeECEYHM MOCTOAHHM Bb3HarpaXKAeHusa. Bb3HarpaXkgeHusaTa Ha
HEeU3NbJIHUTENHUTE YieHoBe Ha CbBeTa Ha [JUPEeKTopUTe Ca aKTya/IM3upPaHUM TEXHUAT KOHKpPeTeH pasmep e
onpepeneH Ha npoBeAeHU peaosHK O6wWwmM cbbpaHna Ha akuuoHepuTe Ha 02.06.2022 r.
lpaBo Ha NPOMEH/NINBO Bb3HArpaxkgeHne nma camo M3nbaHUTENHUAT YneH Ha CbBeTa Ha [lupeKktopuTte.
Mpe3 2022 r. NpOMEHANBO Bb3HarparkaeHne Ha VI3MbAHUTENHUA YNeH He e U3NAaLLaHo.

3. UHpopmayua omHOCHO Kpumepuume 3a MocmuzHamu pe3ysamamu, 6b3 0CHO8A HA KOUMo ce
npedocmasam oOnMyuu 8bpxy aKYUU, GKYUU Ha Opyxecmeomo uau O0Opye 6ud [poMeHAUso
8b3HazpaxdeHue u 0b6ACHeHUEe KaK Kpumepuume no 4. 14, an. 2 u 3 donpuHacam 3a Ava2ocpoyHume
uHmepecu Ha dpyxecmeomo

Cnep, npeoueHKa Ha GUHAHCOBO-UKOHOMMUYECKOTO NMOJIOXKEHME HA APYKECTBOTO M YCTaHOBABaHEe Ha 06EKTUBHU U
U3MEPUMM KpUTEepUM 3a nocturHatu pesyntatn, “KM FpuitH EHepgku ®oHg” AL moxKe Aa npeaocTaBu KaTo
AONbBAHUTENIHO Bb3HArpaXKAeHue Ha uyneHoBeTe Ha CbBeTa Ha [IupeKTopuTe akLUK, onuumm BbpXy akumm (camo 3a
M3NbAHUTENHUA YneH Ha CbBeTa Ha [lMpeKkTopute) u Apyru noaxoaawm GUHaAHCOBU UMHCTPYmMeHTU. Kputepuute
3a NOCTUTHATU pes3yiTaTu OT AEWHOCTTA CAeABa A3 HAacbpyaBaT CTabUNHOCTTa Ha APYKECTBOTO B AbArOCPOYEH
nnaH U ga BKAYBAT HePUHAHCOBM MOKasaTe/NM, KOUTO Ca OT 3HaAuyeHMe 3a AbArocpoyHata A[erHOCT Ha

OPYXKEeCTBOTO, KaTO HanNpuMep Cna3BaHeTo Ha NPUIOKMMUTE NPaBUIa U NpoLeaypu.

4. [loAcHeHuUe Ha npunazaHume memoou 3a npeyeHka 00U ca U3nvaHeHU Kpumepuume 3a
nocmueHamume pesyamamu
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I'Ipeu,eHKa'ra AadJIn Ca U3NbJ/IHEHU KPUTEPUUTE 3a NOCTUTHATUTE PEe3yNnTaTu € OCHOBHO nperneg U aHazums Ha
q)VIHaHCOBMTe OTYETU Ha APYHKeCTBOTO.

5. MosAcHeHue omHOCHO 3a8ucuUMOCMMa mMexody 8b3HA2PAXOeHUemo u nocmueHamume
pesyamamu

Mpu onpepensHe Ha NOCTOAHHOTO Bb3HarpaXgeHue Ha uneHoseTe Ha CbBeTa Ha [lMpeKTOpUTE ce OTYUTa
npuHOCa UM B AEWHOCTTa U pe3ynTatute Ha [lpy)KecTBOTO, KaKTO U CbOTBETCTBUETO Ha MHTEepecuTe Ha
uneHoBeTe Ha CbBeTa Ha [lIMpPeKTopuTe U AbATOCPOUHUTE UHTEpecHu Ha [lpyKecTBOTO.
MPOMEHNNBOTO Bb3HArpaxKAeHMe Ha M3NbAHUTENHWA YNeH € B MpAKa 3aBUCMMOCT OT MOCTUrHATUTE
pesynTaTh OT APYKECTBOTO.

6. OcHogHUME NAAWaHUA U 060CHOBKA HA 200UWHAMA CXeMd 3d U3NaawaHe Ha GoHycu
u/unu Ha 8CUYKU Bpyau HenapuyHU OOMbAHUMENHU 8b3HAZPANOEHUS

CobrnacHo MonuTtuKata 3a Bb3Harpaxkpenuata, “KM lpuitH EHeppku ®oHp” Al moXKe pa npepoctaBu Kato
[ONMbJIHUTENTHO Bb3HArpaXKAeHue Ha uneHoBeTe Ha CbBeTa Ha [lMpeKkTopute akLuMK, ONumMmu BbPXY akLuMu (camo 3a
M3NbJIHUTENIHUA YNeH Ha CbBeTa Ha [lupekropute) U Apyru noaxoaaim GUHAHCOBU UHCTPYMeHTU. Mpes 2021 r.,
He ca u3nsawaHun 60HycHU N/Man Ha BCUUKU APYrYM HEMAPUUYHU AOMb/HUTENHWN Bb3HarpaXaeHus.

7. OnucaHue HA OCHOBHUME XAPAKMEePUCMUKU HA cxemama 3d 00mbaHumesnHo 006po8osaHo
MeHCUOHHO Ocu2ypABaHe U UHGOPMAyUs OMHOCHO naameHume u/unu ObaAMUMUME 8HOCKU Oom
OpyHecmeomo 6 ros3a Ha CbOmeemHus 4Y7eH HA yrnpasumesieH Unu KOHMpOseH Op2aH 3d
cbomeemHama (uHAHCo8a 200UHA, KO2AMO € MPUAOHUMO;

[pyKecTBOTO He 3ansialla 3a CBOA CMETKA BHOCKM 33 AOMb/IHUTENIHO A06pPOBO/IHO NEHCUOHHO OCUrypsiBaHe
Ha uneHoBeTe Ha CbBeTa Ha [lupeKkTopure.

8. UWHpopmayua 3a nepuodume HA omadeaHe HA U3MNAAWAHEMO HA MPOMeHaAusume
8b3HA2PAHOEHUS

C uen nocTMraHeTo Ha CTabuiHM GUHAHCOBM pe3ynTaTM M3NAALWAHETO Ha He no-manko ot 40% ot
NPOMEHAUBOTO Bb3Harpa)kAeHWe ce pas3cpoyBa 3a Mepuos OT Bpeme, He MNO-KpaTbK OT 3 roAWUHWU.
[py>KecTBOTO onpeaensa M3NNalLAHETO Ha KaKBa 4YacT OT MPOMEH/IMBOTO Bb3Harpa)KAeHue Aa OTNOXU B
3aBUCMMOCT OT OTHOCUTE/IHATa TEXKECT Ha NPOMEH/IMBOTOBb3HarpaXKAeHNecnpAMOnNoCTOAHHOTO.

9. UHpopmayua 3a nonumukama Ha obezwemeHUAMa Npu NpekpamsesaHe Ha 002080pHUMe
Mpw NnpeKkpaTaBae Ha LOroBOPa C U3NBbJAHUTENEH Y1eH Ha CbBeTa Ha AnpeKTopuTe Ha “KM MpuitH EHepaku
doHa” Al nopaam U3TUYAHE U HEMOAHOBSABAHe Ha MaHAATa, 338 KOMTO € M3BpaH APYKECTBOTO HE Ab/IKU
obesuieTeHue. Npu NpekpaTaABaHe Ha AOrOBOPa C U3MbAHUTENEH YaeH Ha CbBeTa Ha [unpeKkTopute Ha “KM
MpuitH EHepau doHa” ALl npeam U3TMYaHe Ha MaHAATa, 3a KOWTO e U3bpaH He No Herosa BUHA A PYKeCTBOTO
MY Ob/IXKM 06e3leTeHne, YUMTO pasmep He MOXKe @ HaAXBbpAA 2 HErOBU BPYTHU MECEUYHM Bb3HArparKAeHus.
MaKCcMManHUAT pasmep Ha Ab/IXKMMOTO 0be3LieTeHMeTo NP NPeaCPOYHO NpPeKpaTABaHe Ha A0roBopa ¢
M3NbHUTENEH YNEH Ha cbBeTa Ha AunpekTopute Ha “KM puiiH EHepakn doHa” ALL He MoKe Aa Hagxsbpas 3
Herosu 6pPyTHN MeceyHU Bb3HarpaxaeHua. Mpu HecnasBaHe Ha CPOKA Ha NPeAM3BECTUETO NPU NPEeACPOYHO
NnpeKpaTsaBaHe Ha 4OroBopa C M3MbJHUTE/NEH Y1eH Ha CbBeTa Ha Jupektopute Ha “KM MpuitH EHepaxu doHa”
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AL, 4bAKUMOTO obesLeTeHne He MOXKe Aa HagxBbpas 3 HEroBM BPYTHM MeceuyHn Bb3HarpaxgeHus. Mpu
npeAcpoYHO NpeKkpaTABaHe Ha AOrOBOPa C U3MbAHUTE/IEH Y/IeH Ha CbBeTa Ha [upekTopuTe Ha “KM IpuiiH
EHepaxn ®oHg” ALl nopaam HecnassaHe Ha KnaysaTa, 3abpaHsaBall, M3BbPLUBAHETO HA KOHKYPEHTHA AENHOCT,
Ob/IKMMOTO 0besLeTeHNe He MOXKe A3 HagXBbpAs 3 HErOBKM BPYTHM MeceYyHU Bb3HarpaXkaeHua. OowmaT
pa3mep Ha obeslLeTeHMATa cnefBa Aa He HagBMLWwaBa cymaTta OT M3NaTEHUTE FMOAULLIHN NOCTOAHHM
Bb3HArpakAeHWs Ha MLLeTo 3a 2 roanHn. ObesLeTeHna He ce AbKaT, B C/ly4ail Ye NpeKkpaTABAHETO Ha
[0roBOpa ce Ab/KM Ha He3a40BOIMTENHN Pe3yNTaTi U/Man BUHOBHO MNOBEAEHNE Ha U3MbJIHUTE/THUSA
ONpPEKTOP.

10. UHgpopmayua 3a nepuoda, 8 Kolimo akyuume He mozam 0a 6b0aM npPexsvpaAAHU U
onyuume 8bpxXy aKyuu He mozam 0a 6v0am yrnpaxHABAHU, MPU MPOMEHAUBU 8b3HA2PAXOEHUS,
OCHOBGHU HA AKYUU

[OpyKecTBOTO He NpeaBUNKOa KOHKPETEeH nepuoj, B KOWTO akuuMute Aa He moraT Aa 6baaT npexBbpasHu U
OnuUUTE BBPXY aKLUUM He MoraT ga 6bAaT ynpakKHABaHMU, NPU NMPOMEH/IMBU Bb3HArpa)KAeHuUsa, OCHOBAaHMU Ha
aKuum.

11. WHgopmayusa 30 noaumMuKama 3a 3anaseaHe Ha onpedesneH 6poli akyuu 00 Kpaa Ha
MaHOOMQa Ha 4YsneHoseme HaA yrnpasumesHume U KOHMPOJAHUME Op2aHU C€ed usmu4yaHe Ha
nepuoda no m. 10

[ApyKecTBOTO HAMA NONUTUKATA 3a 3ana3BaHe Ha onpeaeneH 6poﬁ aKUuuUun 00 KpaAa Ha MmaHA4aTa Ha Y1ieHoBeTe
Ha ynpaBUTe/IHUTE U KOHTPOJ/IHUTE OPraHu.

12.  WHpopmayus omHOCHO 002080pUMe HA YaeHo8eme Ha ynpasumesnHume U KOHMPoaHUMe
Op2aHU, BKAOYUMESHO CPOKA HA 8CEKU 002080p, CPOKA HA rpedu3secmuemo 3a MpeKpamasaHe
u demalinu omHOCHO obeswjemeHuama u/uau Apyau ObAXKUMU MAAWAHUA & cay4al Ha
MpedcpoyHO NpeKkpamsasaHe

CoBeTbT Ha AlupeKktopute Ha ,KM lpuitH EHeppaxu ®PoHpg” AL, npe3s 2022 r. ce CbCTOM OT TPUMA UYNEeHOBe B
CbCTaB:

1.1 HOBW EHEPTUIHWN U3TOYHULMN Afl, upes Emun Nasapos Metkos (MPEACEOATEN)

CpoK Ha Jorosopa- 0 M3TMYaHe Ha MaHAarTa.

CpoK Ha npeausBecTye 3a nNpekpaTasaHe- 6e3 npeamssectve.

[Jetaitnin oTHOoCHO obeslleTeHnATa W/UAM APYrM Ob/KUMM NAalaHus B CAydaid Ha
NPefCcpoYHO MpeKpaTaABaHe — He Ce NPeABMXKAaT APYrM AbAXUMKU obesweTeHnsa u/uam
nalaHna B CayYait Ha NpeacpoYHO NpeKpaTaBaHe.

1.2 AZIBOKATCKO APY}KECTBO KUPOB U BPATY/IEBA (HE3ABUCUM Y/IEH)

CpoK Ha forosopa- [0 M3TUYaHe Ha MaHAara.

CpoK Ha npeausBecTye 3a NpekpaTaBaHe- 6e3 npeaussectve.

[eTtaitim oTHOoCHO o6e3leTeHnATa W/MAW APYrM Ob/KUMM NAaWaHWMs B Cayyail Ha
NpefcpoYHO MpeKpaTaABaHe — He Ce NPeABMXKAaT APYrM AbXUMKU obesweTeHnsa u/uam
nnalaHna B Cayyait Ha NpeacpoYHO NpeKpaTaBaHe.

13 XPUCTO PYMEHOB CUMEOHOB (M3NBbJ/IHUTENEH YNEH)
CpoK Ha A0roBopa - A0 U3TUYaHe Ha MaHAaTa.
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Mpy npekpaTABaHe Ha AOroBopa C M3NbAHUTENEeH uyneH Ha CbBeTa Ha [upektopute Ha “KM TpuiiH
EHepakn ®oHa” ALl npean U3TUYAHE HA MaHAaATa, 338 KOMTO e U3bpaH He NO HEeroBa BUHA APYKECTBOTO My
Ob/IXKM  obeslweTeHne, YMWATO pasMep He MOXe A3 HagxBbpas 2 HerosM OPyTHU MeceyHu
Bb3HArparkaeHus. MaKCMManHMAT pasMep Ha Ab/KUMOTO obesleTeHMeTo npu  NPeacpoyvHo
npeKpaTsBaHe Ha AOroBopa C M3MNbJAHUTE/IEH Y/eH Ha cbBeTa Ha [JupekTtopuTe Ha “KM TpuitH EHeparum
doHg” ALl He MOXKe [a Haaxsbpas 3 Herosu OGPYTHM MeceyHu Bb3HaArpaxkaeHua. MNMpu HecnasBaHe Ha
CpOKa Ha npeAm3BecTMeTo Npu NpeAcpoYHO NpeKkpaTABaHe Ha AOroBOpPa C U3MbJIHUTENEH Y1eH Ha CbBeTa
Ha [upekTopute Ha “KM IpuiiH EHepaxu ®oHa” ALL AbMKMMOTO 0be3LeTeHNe He MOXKe Aa HaAXBbpAsA 3
Herosu GpPyTHM MeceuyHU Bb3HarpaxkaeHusa. MNpu NpeacpoyHO NpeKkpaTaBaHe Ha

[0roBOpa C U3MbJIHUTENIEH Y/leH Ha CbBeTa Ha AupeKktopute Ha “KM TpuitH EHepaxkn ®oHa” ALL nopaau
HecrnasBaHe Ha KjaysaTa, 3abpaHABall, M3BbPLIBAHETO HA KOHKYPEHTHa [AeNHOCT  Ab/KUMMOTO
obesleTeHre He MOXKe A3 HaAXBbP/A 3 HEroBM BPYTHU MECEYHM Bb3HArpaxaeHus.

13. [eaHUAM pasmep HA 8b3HA2PAMOEHUemo U Ha Opyaume MamepuasHu CMumyau Ha
4seHoseme Ha yrnpasumesiHUMe U KOHMpPosHUMe Op2aHU 3 CbomeemHama huHaHco08a 200UHA

Mpe3 2022r. ca HAYUCNEHU Bb3HArpaXaeHuAa Ha YneHoseTe Ha CbBeTa Ha [lupeKTopute, KakTo cneasa:

e Ha Mpeacenatena Ha CbBeTa Ha [Aupektopute HoBu EHeprnitHM W3TOYHMUM A/[l CbrnacHo
[oroBop 3a ynpaBnieHWe M pelweHne Ha O6WoO cbbpaHue Ha akuuoHepuTe Ha ,KM TpuitH
EHepakn ®oHa” ALl ot 02.06.2022 r.- mece4yHOo Bb3HarpaxaeHue B pasmep Ha 1 500n8.

® Ha YneHa Ha CovBeTa Ha [Aupektopute AaBoKaTcko [py)ectBo KnpoB n bpaTynesa cbriacHo
[oroBop 3a ynpaBneHve U peweHMe Ha O6wWoO cbbpaHue Ha akuumoHepute Ha ,KM [puitH
EHepaxn ®oHg” AL o1 02.06.2022 r. - MeceyHO Bb3HarpaxaeHue B pasamep Ha 11 000ns..

® Ha M3nbaHuTenHua uyneH Ha CbBeTa Ha [upektopute cbrnacHo noanucaH [lorosop 3a
ynpaBAeHMe , KaKTO M CbrNacHoO pelleHne Ha O6Wo cbbpaHMe Ha akumoHepute Ha , KM TpuiiH
EHeparkn ®oHa” AL o1 02.06.2022 r.-mece4yHo Bb3HarpaxaeHue B pasmep Ha 7 000ns.

®  HauucneHute Bb3HarpaxaeHuata Ha C/[ ca B paamep Ha 137 xun.nBe. 3a 2022 .

®  M3nnateHuTe Bb3HarpaxaeHua Ha Cl ca B paamep Ha 126 xmun.ns. 3a 2022 .

Xpucto PymeHos CumeoHoB 49 000 7 000.00
,HoBY EHepruiHmn U3TtouHnumn AL 10 500 54 000.00
AnBoKaTcKo apykectso ,Knupos v bpatynesa” 66 000 14 000.00

14. UHgopmayus 30 8b3HA2PAXOEHUEeMO HA BCAKO suye, Koemo e busao 4aeH HA ynpasumesneH unu
KOHmMposieH opaaH 8 nybau4dHo Opyxecmeo 3a onpedesneH rnepuod npe3 cbomeemHama uHaAHCo8a
200uHa:

a) nbaAHUA  pasmMep HA  U3NAAMEHOMO  U/uau  Ha4ucreHo — 8b3HA2paMOeHue Ha  Auyemo  3a
cvbomeemHama puHaHcoea 200uHa — 2022 a.

-Ha Mpepcepatens Ha CbBeTa Ha [upektopute ,HoBu EHepruiinu UstouHuum” AL, 3a 2022 r. e HA4YUCNEHO
Bb3HarpaxkaeHue B pasmep Ha 10 500.00n8..

-Ha  Ynena Ha CobseTa Ha  [dupekTopuTte ALBOKATCKO ApyrKecTso ,Kupos v bpatynesa”, 3a 2022 .
- Ha W3nbauutenHua 4yneH Ha CovBeTa Ha [upektopute Xpucto PymeHoB CumeoHoB, 3a 2022 r. e
HauYMCNEHO Bb3HarpaxaeHue B pasmep Ha 49 000.00n8.

6) eb3HazpaxdcdeHuemo u Opyau MamMepuasHU U HemamepuasaHu CMuUMy:au, nosayvyeHu om aAuuyemo om
Opyxcecmsa om cbwama 2pyna
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- npe3 2022 r. He ca HAYUCASABAaHU U CbOTBETHO U3M/ALLAHM APYTM MAaTePUANHU U HEMATEPUASIHU CTUMYAM,
OCBEH Bb3HArpaXXAeHUATa Ha YieHoBeTe Ha CbBeTa Ha [IMPeKTOpUTEe ONUCAHMU B TOPHaTa NOATOYKA.
8) ev3HazpaxicdeHue, Mosay4eHo om suuyemo oo gopmama Ha pasnpedeseHue Ha nedyanbama u/unu

60Hycu u ocHosaHuasma 3a npedocmasaHemo um-npe3 2022r. He Ca HAYUCAABAHW M

CbOTBETHO U3N/adLlaHN Bb3HArpaXxxgeHua noa d)opma'ra Ha pa3npepgeneHue Ha neyanbara M/MIWI GOHYCM.

2) ecuyku OombsAHUMENHU MAAWAHUA 30 ycayau, npedocmaseHu om Auuemo u3gbH obudyaliHume my
(PyHKYUU, Ko2amo rno0obHU MAAUAHUA ca O0rNyCMUMU Cb2/1aCHO CKAOYeHUsA ¢ Heao 002080p- HAMaA
TaKMBa;

0) nnameHomo u/unu Ha4yucaeHo obe3uwemeHue o Mo8oo NPekpamsasaHe Ha yHKyuume My nospeme Ha
nocsnedHama (PUHAHCO8A 200UHA-HAMA TaKMBa;

e) 0bwa oueHKa Ha 8CUYKU Hernapu4yHU o0bsazu, NpupaeHEHU HA 8b3HA2PAHXCOEHUS, U38bH OCOYEeHUME 8
bykeu "a" -"0"-He e NpUNOXKUMO;

) UHGOPMAYUA OMHOCHO BCUYKU npedocmaseHu 3aemu, NAawaHus Ha coyuasaHo-bumosu pasxodu u
20PAHUUU om Opy*ecmeomo uau om He208U ObUWepHU OpyXecmea uau opyau Opyxecmed, Koumo ca
npedmMem Ha KOHCOAUOAauUs 8 200UWHUA My (hUHAHCO8 omyYyem, 8KA4UMenHO OOHHU 30 ocmasauwama
HeusnaameHa 4acm u Auxeume-HAMa TaK1Ba.

15. UHpopmayua no omHoweHue HA akyuume u/uau onyuume 8bpXy AKUUU u/unu Opyau cxemu 3a
CMumynupaHe 83 0OCHOBA HA AKYUU:

a) 6poli Ha npednoxceHume onyuu 8bpPXy AKYUU Uau npedocmaseHume akyuu om Apyxecmeomo npes
cbomeemHama (PUHAHCOBG 200UHA U YCA08UAMA, [PU KOUMO €A [pedsroxeHU, CbomeemHo
npedocmaseHu-HAMa TaKk1Ba;

6) 6poli Ha ynpaxHeHUMe ONMyuU 8bPXY OKYUU Npe3 cbomeemHama huHaHco8a 200UHA U 30 B8CAKA oM
msax, 6poll Ha aKyuume U UeHama Ha ynpamcHA8aHe HA ONuuAMaA uau cmoliHocmma Ha /auxeama o
cxemMama 30 cmumyaupaHe Ha 6a3a aKUUU KoM Kpasa HO (PUHAHCO8aMA 200UHA- HAMA TaKUBa;

8) 6poli Ha HeynpaXHeHUMe ONyuU 8bPXYy OKUUU KbM KPas HA (PUHAHCOBAMA 200UHQ, BKAOYUMENHO
OaHHU OMHOCHO MAXHAMA YeHa u 0ama Ha ynpamHABAHe U CbUjecmeeHU yCa08Us 3a YIPaXHABAHe Ha
Mpasama-HAMa TakuBa;

2) 8CAKAKBU MPOMEHU 8 CPOKoBeme U yCr08UAMA HA Cblecmaysawu onyuu 8bpxy akyuu, npuemu npes
(pUHAHCO8aMA 200UHA-HAMA TaKMBa.

16. MoOuwHO u3MeHeHUe Ha B8b3HA2PAXOeHUemo,pe3yamamume HA OpyHecmeomo U Ha cpedHUA
pasmep HA 8b3HAPAHOEHUAMA HO OCHOBAMbAHO PpabOMHO 8pemMe Ha Cayx umesnume 8 OpyHecmasomo,
Koumo He ca dupekmopu, ripe3 npedxo0HUmMe rnoHe nem pUHAHCO8U 200UHU, npedcmaseHu 3aed0HO o
Ha4uH, Kolimo 0a M0380s48a cbrocMassaHe.

He e npunoxumo.

17. WHpopmayua 3a ynparcHABAHE HA Bb3MOMHOCMMA Odace U3UCKA 8pblyaHe HA MPOMEeHIU80MO
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6'b3H02p0)K0€HU€.

He e npunoxumo.

18. MHpopmayua 30 8CUYKU OMK/AOHEHUs om npouedypama 30 npuadeaHemo Ha noaumukama 3a
8b3HA2PAHOEHUAMA 8b8 BPbL3KA C U3BbHPeOHU obcmosmesncmsa no uan. 11, an. 13, eKkaAo4YumMesnHo
pasAcHeHUe Ha ecmecmeomo Ha u38bHpedHume obcmosmesncmea U MocovYeaHe HA KOHKpemHume
KOMMOHeHMU, KOUmo He Ca NpusaoHeHu.

He e npunoxumo.

Mporpama 3a npunaraHe Ha NOAUTUKATa 3a Bb3HarpaXkAeHuATa 3a cneasalliara ¢MHaHCOBa roguHa vaum
3a No-AbAnbr nepuoa.

Jpyrcecmeomo npuema 0a cnedsa 3asnezHanume 8 npuemama [1oAUMUKA 30 8b3HA2PAHOEHUAMA Ha
uneHoseme Ha yrnpasumesHUMe op2aHuU Mpasusaa OMHOCHO U3MNAAWAHEeMo 8b3HA2PAXOeHUS 3a M0-0babe
nepuod-0o Kpas Ha MaHOama. Ynpasaasaujume c4umam, ye 3asne2Haaume 8 noaAUMUKAamMa Kpumepuu 3a
onpedesnsaHe HA 8b3HA2PAHOEHUAMA KbM HACMOAWUS MOMEHM ca e(heKmusHU, ¢ 02aed nocmuzHamume
thuHaHcosU pesynmamu npe3 omyemHus nepuod. YneHoseme Ha C/] npuemam, 4e npu pA3KA MPOMAHA
8b8 (PUHOHCOBO-CMOMAHCKUME [oKa3amenu, He3asucumo 0dnu uwje 6bv0am 6b8 8b3X00AWA UAU
Hu3xodAwa nocoka, lpoepamama 3a onpedensHe HA 8b3HAz2paMOeHUAMa we 6voe npepaszenedaHa u
ompaseHume 8 Hesl MPoOMeHU we 6v0am npuemu no HadsexceH peo.

Aara: 30 mapt 2023 r.
YneH Ha CbBeTa Ha [lnpekTopure:

HRISTO Digitally signed by HRISTO
RUMENOV SIMEONOV
Xpucto PymeHos CumeoHoB RUMENOV Date: 2023.03.30 17:20:45
SIMEONOV +03'00"

MNpepcepaten Ha CbBeTa Ha [lnpektopure:
Digitally signed by EMIL LAZAROV
EMIL LAZAROV PETKQV retkov

Date: 2023.03.30 17:41:42 +03'00"
Hosu EHepruiiHn U3TouHnum ALl, ype3s Emun MNetkos

SILVIA Digitally signed by SILVIA
IVAYLOVA IVAYLOVA YORDANOVA

Date: 2023.03.30 17:03:47

YORDANOVA  +0300'

Cbcrasuten:

Mpaiim BusHec KoHcyntuHr AL, upes Cunsua MopaaHosa
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[EKNAPALMA

Ha ocHoeaHue Y47a.100H, an.4, m.4 om 3aKoHa 3a nyb6au4yHo npeodnazaHe HA
YeHHU KHUM@a

JonynoanvcanHure:

1. Xpucto PymeHoB CMMEOHOB, B KayecTBOTO CU Ha M3nbaHuTeneH aupektop Ha “KM [puiiH
EHepaxn ®ona” AO-npeactasnssauy “KM MpuiiH EHepaskmn dona” AL,

2. Emunn Nasapos MNeTKoB, B Ka4ecTBOTO cu Ha lMpeactaButen Ha “HoBu EHepruiiHmM U3TouyHULN”
AL-npeacTasnsasawo “KM MpuiiH EHepaxkun ®oHa” AL,

n

3. Cunsua MoppaaHoBa, B KaYeCTBOTO cM Ha CHETOBOAMUTEN U CbCTaBUTEN Ha PUHAHCOBUA OTYET Ha
“KM TpuiiH EHepaxn ®ona” AALeKknapupame, Yye OKOIKOTO HU € U3BECTHO:

A./KOMMneKkTbT roguiiHmn ¢uHaHcoBM oTd4eTM 3a 2022 r., CbCTaBEHW CbraacHo
NPUAOKUMUTE CHETOBOAHWN CTaHAAPTWU, OTPA3ABAT BAPHO U YeCTHO MHPOopmaLmaTa
3a aKTMBUTE M NacmeBuTe, GUHAHCOBOTO CbCTOSIHME U MeyanbaTa MaM 3arybaTa Ha
"KM TpuiiH EHepaxxu ®oHg” AL,

b./FoanwHMAT goKaag 3a geiHoctTa 3a 2022 r. CbAbprKka AOCTOBEPEH nperneg Ha
Pa3BUTMETO U pe3yaTaTUTe OT AeMHOCTTa Ha eMuTeHTa "KM MpuitH EHepakmn doHg”
A/l, KaKTO M CbCTOSIHMETO Ha emuTeHTa "KM MpuitH EHepaxu ®oHa” AL, 3aegHo C

OonncaHme Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTU, Npes KOUTO € N3npasBeH.
Digitally signed by HRISTO

HRISTO RUMENOV gywenov siveonov
SIMEONOV Date: 2023.03.30 17:2126

+03'00'

[aTa: 30 mapT 2023 .

Xpucro CumeoHOB
EMIL LAZAROV Digitally signed by EMIL LAZAROV
PETKOV

PETKOV Date: 2023.03.30 17:42:20 +03'00"
HoBu EHepruiiHn U3TouyHuuK, Ypes Emun MeTKoB
SILVIA Digitally signed by SILVIA
IVAYLOVA YORDANOVA
lVAYLOVA Date: 2023.03.30

YORDANOVA 17:01:25 +03'00"

Mpaiim BusHec KoHncynturr Al, upes Cunsua MopaaHosa
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